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Oil  Prospects  And 
"Smelters"  Yield 
Boost  C.P.R.  Stock 

Common  at  All-time  High  — 
Convertible  Debentures  at  bVi 
p.c.  Premium  —  Greater  Parti¬ 
cipation  in  Oil  Boom  Expected 


It’s  In 

The  News 

Highlights  of  Events  and 
Developments  of  Interest 
to  Finance  and  Business 


Canadian  Pacific  Railway  has  recently 
been  one  of  the  most  active  stocks  on  the 
Canadian  exchanges  as  well  as  in  New  York 
where  it  figured  twice  as  leader  with  more 
than  40,000  shares  traded  in  a  session.  The 
common  moved  to  an  all-time  high  of  22 
maintaining  itself  closely  to  this  level. 

Even  more  startling  is  the  rise  of  the  C.P.R. 
314  1970  convertibles.  Issued  in  April  at 
$98.75,  they  were  traded  in  late  July  at  99-101 
and  today  are  quoted  at  10514-10714.  The 
inference  of  this  premium  is,  obviously,  the 
anticipation  that  the  conversion  feature  — 
one  debenture  for  four  common  shares  be¬ 
tween  1952  and  1959  —  is  in  the  cards  at  a 
profitable  level  above  27  for  the  common. 

Improved  Current  Earnings 
There  is  more  than  one  explanation  for  the 
improved  outlook  of  C.P.R.  Railway  shares 
are  war-time  favourites  because  of  the  in¬ 
creased  movement  of  military  freight  and 
personell  and  rail  stocks  in  the  U.S.  have  been 
doing  better  than  the  market  average  since 
Korea  beclouded  the  international  horizon. 

However,  as  long  as  the  wage  conflict  is 
not  solved  and  the  rate  structure  adapted  to 
the  increased  expenditures,  the  improved  out¬ 
look  for  C.P.R.  cannot  be  based  on  railway 
earnings.  Total  current  earnings  in  the  first 
half  of  1950  have  been  far  ahead  of  1949 
(9.15  million  against  2.99  million)  but  the 
company  pointed  out  on  the  occasion  of  de¬ 
claration  of  the  second  quarterly  dividend  of 
50  cents  a  share  that  it  was  entirely  due  to 
non-railway  Income. 

Smelters  Income 

In  fact,  in  everyone  of  the  past  four  years 
Income  from  non-railroad  assets  averaging 
more  than  $24  million,  was  in  excess  of  divi¬ 
dend  requirements.  The  bulk  of  these  earn¬ 
ings  derive  from  the  company  ownership  of 

I, 683,500  shares  (51.35%)  of  Consolidated 
Mining  and  Smelting.  Last  year  when  lead 
and  zinc  touched  lows  of  11  cents  and  9  cents 
per  pound,  income  from  Smelters  amounted 
to  $15.98  million,  equivalent  to  $1.19  of  the 
common  dividend  of  $1.25.  This  year,  with  a 
price  for  lead  of  18%  and  for  zinc  of  20% 
cents,  earnings  are  almost  bound  to  exceed 
this  figure  substantially. 

In  considering  long-term  prospects,  men¬ 
tion  must  be  made  of  the  permanent  improve¬ 
ment  in  the  company’s  balfince  sheet  result¬ 
ing  from  the  Sterling  devaluation  which  re¬ 
duced  by  40%  the  interest  charges  on  47,- 
350,000  of  4%  perpetual  sterling  debentures. 

Speculative  Oil  Prospects 
A  more  speculative  long-term  element  rests 
in  the  company’s  oil  rights  underlying  some 

II, 380,000  acres  in  Western  Canada.  At  the 
end  of  last  year,  35,800  acres  were  leased  and  ^ 
11,193,000  acres  under  reservation  for  explo¬ 
ration  to  various  oil  companies.  Last  year  the 
company  received  oil  royalties  of  $1.7  million, 
an  increase  of  half  a  million  over  1948. 

The  major  portion  of  the  properties  is  said 
to  lie  in  so  far  unproven  areas  in  Saskatche¬ 
wan,  but  company’s  holdings  are  scattered 
over  many  parts  of  Alberta,  particularly 
alongside  of  the  railway  tracks  leading  into 
Calgary  and  Edmonton. 

Thus  far  the  company  has  not  benefitted 
from  a  major  strike  on  its  territories.  There 
is,  however,  considerable  speculation  that 
C.P.R.  has  “hit  it’’  lately  in  the  region  of 
Camrose,  where  company  is  holding  the  rights 
over  several  ten  thousand  of  acres.  The  latest 
discovery  by  Socony  Vacuum  in  early  Sep¬ 
tember  in  that  region  is  said  to  indicate  the 
existence  of  an  entirely  new  field. 

Whether  the  discovery  itself  is  on  C.P.R. 
property  or  only  in  the  neighbourhood,  the 
existence  of  a  field  in  this  region  could  not 
fail  to  boost  substantially  C.P.R.’s  oil  poten¬ 
tialities. 

This  speculative  factor  is  said  to  figure 
prominently  in  the  recent  rise  of  C.P.R. 
stock. 

However  this  may  turn  out,  the  Street  ap¬ 
parently  figures  that  C.P.R.’s  huge  holdings 
in  potential  oil  territories  offer  a  strong 
speculative  element  of  appreciation. 


Word  from  Washington  is  that  U.S.  dele¬ 
gates  to  Torquay  trade  conference,  which 
opened  this  week,  will  offer  the  widest 
tariff  concessions  in  the  history  of  interna¬ 
tional  trade  negotiations.  Suggested  cuts  in 
import  duties  range  as  high  as  50  per  cent 
and  Canada  is  expected  to  be, a  major  bene¬ 
ficiary. 

H-  *  H- 

Announcement  from  Washington  of  the 
lifting  of  the  $25  million  ceiling  on  U.S. 
arms  purchases  from  Canada  under  the 

U.S.-Canada  reciprocity  deal  is  taken  as 
meaning  that,  from  here  on,  volume  of 
armaments  buying  by  U.S.  in  Canada  is 
limitless. 

>(■  >1-  H- 

Ontario,  according  to  provincial  Depart¬ 
ment  of  Agriculture,  has  harvested  the 

greatest  fall  wheat  crop  in  its  history. 
Production  of  29,789,000  bushels  is  esti¬ 
mated  for  past  season,  which  is  nearly  10 
million  bushels  in  excess  of  the  1940-1949 
average. 

In  the  course  of  an  address  in  Philadel¬ 
phia  this  week,  U.S.  Steel  president  Ben¬ 
jamin  F.  Fairless  hinted  that  expanding 
demand  for  steel  for  defence  purposes  may 
result  in  steel  supplies  for  automobiles  and 
refrigerators  being  on  the  “hard-to-get 
list.’’ 

>(■  >{• 

Capital  expenditures  by  U.S.  industry  will 
be  expanded  by  at  least  $1.8  billion  this 
year  according  to  a  joint  survey  by  the 
SEC  and  the  U.S.  Department  of  Com¬ 
merce.  Estimate,  it  is  indicated,  may  err  on 
the  conservative  side. 

*  *  * 

Rising  costs  will  force  lumber  prices  in 
Canada  still  higher  according  to  W.  Le 
Clair,  general  manager  of  the  Canadian 
Lumbermen’s  Association.  Another  factor 
in  situation,  he  said,  is  that  U.S.  buyers 
are  ready  to  pay  almost  any  price  for  their 
requirements. 

^  H-  H- 

A  U.S.  steel  executive,  attending  the 
Canadian  Chamber  of  Commerce  meeting 
at  Banff  last  week,  stated  in  an  interview 
that,  while  President  Truman  would  prefer 
that  Congress  approve  the  St.  Lawrence 
Watenvay  in  the  regular  way,  international 
developments  might  leave  him  no  choice 
but  to  order  it  as  a  defence  measure. 

«  «  « 

A  credit  balance  of  trade  for  Canada  with 
U.S.  in  July  of  $100,000  brought  down  cu¬ 
mulative  debit  balance  for  first  7  months 
of  this  year  to  $87.5  million,  which  com¬ 
pared  with  a  debit  balance  for  seime  pe¬ 
riod  last  year  of  $362.5  million.  Total  trade 
between  2  countries  was  at  a  new  high 
level  in  July. 

»  *  flU 

News  from  Detroit  this  week  that  Kaiser- 
Frazer  Corp  had  announced  price  increases 
on  its  cars  of  from  $10  to  $120  is  seen  as 
the  precursor  of  a  new  round  of  price 
boosts  in  the  automobile  field. 

>(■  H-  * 

Signed  in  Paris  this  week  was  a  multi¬ 
lateral  agreement  between  18  European 
countries  which,  under  the  title  of  Euro¬ 
pean  Payments  Union,  is  designed  to  facili¬ 
tate  settling  of  debts  between  the  coun¬ 
tries  concerned,  and  consequently  encourage 
trade. 

>(•  H- 

A  bi-lateral  trade  agreement  reached  this 
week  between  U.K.  and  Brazil  involves  an 
exchange  amounting  to  over  £90  million. 
U.K.  exports  under  agreement  will  total 
£44,620,000,  including  £11,460,000  of  petro¬ 
leum  products,  while  Brazil’s  share  will 
amount  to  £51,440,000. 

!(■  * 

Defeat,  by  a  margin  of  3  votes,  of  a  Con¬ 
servative  no-confidence  motion  arising 


Bowater  Woodsmen  Busy 
On  New  British  Contract 

St.  John’s,  Nfld.  —  The  Bowater’s  mill  at 
Comer  Brook  has  signed  new  contracts  with 
Britain  for  61,000  cords  of  pulpwood  to  be 
cut  in  42-inch  lengths.  The  wood  will  be  peel¬ 
ed  and  shipped  to  England  next  summer. 

In  the  meantime  lumber  camps  in  Bona- 
vista  Bay  and  Notre  Dame  Bay  are  humming 
with  activity  as  an  extra  500  men  drive  their 
saws  through  the  tall  timber  in  preparation 
for  fulfilling  the  contract. 


Railway  Equipment 
Lease  Plan  May 
Extend  To  Canada 

Not  Practicable  Yet,  But  Suc¬ 
cess  of  Equitable  Life  Plan  in 
U.S.  Has  Generated  Interest 
Here — Change  in  Act  Needed 

Announcement  by  Equitable  Life  Assurance 
Society  in  the  U.S.  that  it  has  contracted  for 
207  Diesel  locomotives  and  20,000  freight  cars 
at  a  cost  of  $132  million  and  is  renting  them 
to  railways  for  investment  testifies  to  the  in- 
■  terest  shown  in  company’s  equipment  leasing 
!plan  which  was  instituted  about  6  months 
ago.  The  wide  acceptance  of  the  plan  in  the 
U.S.  has  raised  the  question  of  whether  such 
a  revolutionary  and  ingenious  plan  of  rail¬ 
way  financing  would  be  applicable  in  Can¬ 
ada.  The  answer.  The  Financial  Times  learns, 
as  a  result  of  inquiries,  is  no — the  Canadian 
Insurance  Act  does  not  allow  this  type  of  fi¬ 
nancing. 

Life  Insurance  companies  in  Canada  may 
lend  money  to  a  company  that  gives  a  trust 
deed  secured  by  equipment,  thus  the  Railway 
Equipment  Trust  Certificates  issued  by 
C.P.R.  and  C.N.R.  are  eligible  and  the  Cana¬ 
dian  Insurance  Act  of  1950  extends  this  eligi¬ 
bility  to  railways  incorporated  in  the  U.S. 

Even  this  permissable  form  of  investment 
of  insurance  funds  finds  no  application  in 
Canada,  however.  The  reason:  Trust  Certifi¬ 
cates  like  the  $22  million  10-year  2  %  %  serials 
issued  by  C.N.R.  last  April  and  placed  by 
Dominion  Securities  do  not  meet  the  invest¬ 
ment  needs  of  life  insurance  companies.  A  part 
from  the  question  of  yield,  the  fact  that  such 
an  issue  (of  which  $1.1  million  mature  each 
year)  has  only  an  average  maturity  of  5% 
years,  leaves  the  insurance  companies  out 
who  are  interested  only  in  longer-term  invest- 
I  ments.  Thus  Ti’ust  Certificates  of  Canadian 
railways  are  mainly  held  by  the  chartered 
banks. 

Canadian  insurance  companies  can,  how¬ 
ever,  purchase  commercial  real  estate  of  a 
company  with  the  purpose  of  renting  it  back, 
provided  the  common  stock  of  such  a  com¬ 
pany  Is  itself  eligible  for  insurance  invest¬ 
ment.  Dominion  Stores  for  example  will  erect 
a  new  store  and  then  sell  the  building  to  re- 


Failure  Of  Fraser 
River  Salmon  Run 
Hits  B.C.  Economy 

Meagre  Catch  in  Big  "Cycle" 
Year  Problem  for  International 
Commission  —  Catch  in  Other 
Areas  Ensures  Filling  UK  Order 

(Special  to  The  Financial  Times) 

Vancouver  —  Failure  of  the  Fraser  River 
sockeye  salmon  fishery  this  .season  has  cau.s- 
ed  substantial  loss  to  the  packing  industry 
and  fishermen  and  has  severely  upset  the 
scientific  calculations  of  the  International 
Pacific  Salmon  Fisheries  Commission. 

While  several  theories  have  been  advanced 
as  to  the  cause  of  the  insignificant  catches 
in  a  year  which  was  expected  to  yield  an  ex¬ 
ceptionally  heavy  harvest,  there  is  widespread 
mystery  as  to  the  failure  of  the  fish  to  appear 
in  large  numbers.  Not  until  all  the  records 
have  been  tabulated  and  extensive  research 
completed  will  the  international  commission, 
representing  Canada  and  the  United  States, 
attempt  a  detailed  analysis  of  the  situation. 

Meantime,  in  view  of  the  unusually  light 
run  of  migrating  fish  to  the  Fraser  and  the 
danger  of  inadequate  escapement  of  salmon 
to  the  spawning  grounds  in  the  river’s  head¬ 
waters,  the  commission  has  virtually  prohibit¬ 
ed  all  fishing  in  the  Fraser  area  by  Canadian 
and  American  fishermen  alike.  'This  means 
that  the  Fraser  River  sockeye  pack  for  the 
traditionally  most  productive  period  has  been 
written  off. 

Fortunately,  the  catch  of  salmon  in  other 
areas  of  British  Columbia  has  been  well  up  to 
standard,  so  that  the  total  pack  will  be  a  sub¬ 
stantial  one  —  well  over  a  million  cases.  The 
United  Kingdom  order  will  be  filled,  but  there 
may  not  be  enough  canned  salmon  to  meet 
the  growing  requirements  of  the  domestic 
market  in  Canada. 

Situation  Serious 

“The  situation  is  a  serious  one,  not  only  for 
the  fishing  industry  but  for  the  long-term  re¬ 
habilitation  program  of  the  commission. 
Sockeye  salmon  run  in  four  year  cycles.  Eight 
years  ago  there  was  an  enormous  catch  and 
canneries  in  the  Fraser  River  area  were 
swamped  with  fish.  Four  years  ago  there  was 
a  big  pack  too  and,  as  the  commission  has 
had  many  evidences  of  the  success  of  its  plan 
to  facilitate  spawning  salmon  to  reach  their 
favored  parts  of  the  river,  there  was  every 
reason  to  expect  another  big  run  in  the  1950 
cycle  year. 

Senator  Thomas  Reid,  chairman  of  the 
commission,  says  that  the  optimism  of  his 
organization  was  tempered  somewhat  earlier 
this  season  by  biological  staff  reports,  but  the 
disastrous  failure  of  the  sockeye  nm  was  a 
surprise  and  disappointment  to  all  concerned. 
‘In  the  interest  of  conservation  and 


Should  the  War  End 
Sooff,  What  About 
The  New  Economy? 

Did  Ottawa  Use  Incipient  War 
as  Excuse  to  Delay  Public 
Works?  —  And  What  About 
Mr.  Abbott’s  Extra  Millions? 
Gregg  May  Keep  Labour  Port¬ 
folio 


By  TEMPUS 


imburse  their  revolving  fund  while  retaining  habilitation,  the  commission  had  no  other  re- 
a  protective  lease.  Insurance  companies  have  |  course  than  to  take  drastic  steps  to  protect 
gone  in  for  this  type  of  investment;  but  they  !  the  spawning  run,’’  the  senator  pointed  out. 
,  could  not,  in  this  country,  buy  a  Diesel  engine  |  “Xhe  seriousness  of  the  situation  may  be 
and  rent  it  out  for  income,  1  grasped  by  the  fact  that  there  were  more 

The  revolutionary  new  technique  in  the  I  sockeye  salmon  on  the  spawning  beds  in  1946 
U.S.  appears  attractive  to  the  railways  and  than  is  represented  by  the  combined  catches 
insurance  companies  alike  and  is  believed  to  of  the  United  States  and  Canada  and  those 
have  a  great  future.  The  Equitable  arrange-  fish  left  uncaught  to  preserve  the  important 
ment  assures  the  lessor  of  a  minimum  return  Adams  River  run. 

jof  3%  for  15  years.  After  that  date,  the  rail-  -in  effect,  this  means  that,  even  if  all  the 
way  has  the  option  of  buying  the  car  or  leas-  estimated  sockeye  now  present  in  Canadian 


Ottawa  —  I  got  a  hot  tip  in  Chicago  that 
the  Korean  War  could  not  last  out  the  year. 

I  also  got  a  hot  tip  that  the  U.N.  would 
invade  from  the  sea  west  of  Seoul,  and  would 
not  take  long  reaching  the  old  capital. 

Now  last  week,  in  the  Tempus  column,  I 
said  I  was  playing  a  hunch,  and  the  govern¬ 
ment  was  not  getting  too  excited  about  this 
war. 

,  Just  for  a  moment  let  us  assume  that  my 
tip  in  Chicago  was  right.  Let  us  further  as¬ 
sume  that  the  languid  attitude  adopted  all 
along  about  the  Korean  W'ar  by  the  govern¬ 
ment  has  been  wrong.  We  now  come  to  the 
point  where  we  have  to  re-value  the  situa¬ 
tion. 

If,  as  now  looks  possible,  indeed,  even  prob¬ 
able,  this  war  may  blow  up,  we  shall  have  to 
re-assess  our  economy. 

I  know  the  government  has  been  only  too 
anxious,  in  some  instances,  to  have  the  excuse 
of  incipient  war  to  push  £i8ide  some  works. 

I  have  an  idea  that  they  would  like  to  hold 
back  the  Trans  Canada,  the  Canso  Bridge, 
and  other  things. 

*  *  ¥ 

This  is  the  performance  of  a  government 
so  sure  of  itself  that  it  doesn’t  care.  Already  j 
a  quarter  century  behind  United  States,  it 
would  not  care  if  it  drove  tourist  dollars  else¬ 
where  by  its  failure  to  improve  roads  and 
facilities. 

In  Ontario,  during  the  last  war,  the  prov¬ 
incial  government  got  super-pious  and  loyal 
about  the  war,  and  did  not  complete  its  hydro 
works.  The  result  was  the  mess  over  hydro. 

In  Quebec,  they  went  ahead  with  Shipshaw, 
and  now  they  have  plenty  of  power,  and  they 
have  the  laugh  on  Ontario.  Indeed,  they  also 
built  some  of  their  best  roads,  1939  to  1945. 

I  do  not  advocate  business  as  usual,  but  I 
do  not  think  we  should  get  into  such  a  stew 
that  we  cannot  carry  on  the  routine  of  civil 
life  while  fighting  a  war. 

But  Korea  or  no  Korea,  I  would  like  to  see 
the  federal  government  keep  up  its  public 
works,  those  public  works  it  is  only  too  happy 
to  ditch  at  the  slightest  excuse. 

Finally,  here  would  be  a  funny  thing:  if 
this  war  folds  soon,  what  is  Finance  Minister 
Abbott  going  to  do  with  all  those  extra  mil¬ 
lions  ? 


Prairie  Wheat  Yield 
Still  Over  Average 
But  Grading  Low 

With  Good  Harvesting 
Weather  Returned  Hopes  Held 
For  No  Further  Losses — Lower 
Initial  Price  Limits  Ready  Cash 

(Special  to  The  Financial  Times) 
Winnipeg  —  Invited  from  all  sources  to 
take  pity  on  itself,  the  West  is  actually  shed¬ 
ding  few  tears  for  its  crop  losses.  The  damage 
occasioned  by  the  frost  has  been  heavy,  and 
the  disappointment  is  being  keenly  felt,  but 
what  is  left  still  amounts  to  considerably 
better  than  an  average  yield. 

To  see  a  bumper  harvest  approaching  then 
to  watch  it  being  successively  reduced  by  a 
series  of  frosts  has  been  a  disconcerting  ex¬ 
perience.  Moreover,  the  process  is  still  being 
continued.  Even  now,  there  is  much  unripe 
grain  in  the  West,  but  fine  sunny  weather  has 
returned  to  the  prairies.  There  is  hope  that 
additional  frost  damage  will  be  minimized. 

The  Western  papers,  of  course,  have  been 
full  of  stories  relating  to  the  crop  loss,  but 
only  scanty  accounts  have  reached  the  East 
by  the  press  wires.  Commercial  firms  making 
reports  to  head  offices  in  the  East  appear  to 
have  lent  some  color  to  the  developments.  At 
any  rate  many  messages  of  sympathy  have 
been  returned. 

Not  a  Disaster 

Regrettable  as  the  loss  is,  it  does  not  attain 
the  proportions  or  character  of  a  disaster. 
Moreover,  there  was  no  element  of  surprise. 
September  is  usually  ruthless  in  its  treat¬ 
ment  of  green  crops,  and  what  has  happened 
is  just  what  old-timers  might  expect. 

With  the  initial  wheat  payment  now  re¬ 
duced  to  $1.40,  as  compared  with  $1.75  last 
year,  a  crop  which  will  average  No.  4  or 
lower  will  not  mean  much  in  the  way  of  ready 
cash  for  the  farmer.  He  will  be  lucky  if  he 
gets  a  dollar  a  bushel  from  his  elevator  de¬ 
liveries.  The  outlook  at  this  time  is  that  less 
than  half  of  the  wheat  will  make  the  contract 
grades.  The  quality  of  the  course  grains  will 
be  similarly  reduced. 

Harvesting  operations  however,  are  being 
speeded  up  everywhere.  On  the  south-eastern 
prairie  country  the  land  is  exceptionally  wet, 
after  nearly  four  inches  of  rain  in  the  past 
ten  days,  with  the  result  that  heavy  ma¬ 
chinery  bogs  down.  In  some  of  these  regions 
farmers  have  found  it  impossible  to  resume 
work. 

While  it  has  been  deluged  with  rain,  the 
whole  of  southern  Manitoba  has  been  frost- 
free  up  to  this  writing.  This  province  how¬ 
ever,  is  running  well  behind  the  others  with 
its  harvesting.  For  the  most  part  it  has  pro¬ 
duced  lush  and  diversified  crops,  but  re¬ 
latively  little  land  was  sown  in  the  previously- 
flooded  Red  River  valley  regions. 

Only  Part  of  Story  ^ 

The  last  figures  of  the  Dominion  Bureau 


^  ^  4^ 

One  wonders  here  how  long  Hon.  Stuart 

Carson,  Minister  of  Justice,  is  going  to  keep  I  non  k  v,  ^  ® 

®  ^  j  expect  only  455,000,000  bushels  of  wheat,  as 

compared  with  509,000,000  bushels  in  their 


on  writing  letters  to  the  paper.  Notoriously 
thin  skinned,  though  extraordinarily  able,  he 
cannot  seemingly  stand  criticism.  In  all 
kindness,  Carson,  former  Manitoba  premier, 
should  realize  that  he  is  in  the  big  time  now. 
John  Bracken  came  down  here;  and  one  of 
the  things  he  never  quite  managed  to  do  was 
to  make  the  necessary  adjustment  from  the 
minor  leagues  to  the  major  league. 

In  Class  ‘;C’’  ball,  the  pitcher  doubles  as 


ing  it  for  a  nominal  rent.  In  the  case  of  a  waters  were  allowed  to  pass  to  the  spawning  !  outfielder  and  sometimes  takes  up  tickets.  In 


!  freight  car  this  rent  is  20  cents  a  day  which,  I  grounds,  it  is  estimated  that  the  1950  escape- 
]  qssuming  the  car  cost  $3,000  would  still  pre-  j  ment  will  be  a  few  hundred  thousand  fish. 
I  sent  a  yield  of  2.5%.  This,  in  the  U.S.,  is  an  \  when  this  number  is  compared  with  the  2,- 
1  attractive  return.  1 400,000  on  the  spawning  beds  four  years  ago. 

The  railway  company  saves  the  20%  cash  it  will  be  realized  just  how  serious  is  the 
(Continued  on  page  9)  [situation.’’ 


Canada  Stresses  Trade  At 
Finance  Meeting  In  London 


Ottawa  —  Dumping  of  Japanese  textiles 
is  not  yet  a  major  problem  in  Canada  but  the 
discussion  of  this  question  will  nevertheless  be 
one  of  the  features  of  the  finance  ministers’ 
Commonwealth  conference  in  London,  which 
will  be  of  great  and  direct  interest  to  Canada. 
The  London  meeting,  at  which  Canada  is 
from  steel  nationalization  plans  of  Labour  [represented  by  George  Mellraith,  parliamen- 
Government  appears  to  have  given  the  |  j-ary  assistant  to  C.  D.  Howe,  is  expected  to 


the  majors,  they  have  people  for  those  jobs. 
In  Ottawa,  John  Bracken  never  did  seem  to 
get  the  idea.  Now  his  successor  from  the  Key¬ 
stone  province  is  having  trouble  too. 

It  is  all  very  well  to  keep  things  going 
back  in  Winnipeg,  by  letters  in  the  Free  Press 
and  Tribune.  But  when  he  takes  on  the  Mont¬ 
real  Gazette,  he  isn’t  going  to  convince  any¬ 
body,  and  he  lessens  his  own  stock. 

If  what  the  complaint  is  about  proves  to  be 
true,  all  you  can  do  is  to  be  sorry,  and  say 
you  made  a  mistake.  If  it  proves  to  be  wrong, 
then  time  will  vindicate  you. 

A  thin  skin  is  no  equipment  for  this  league. 


States.  To  some  extent  this  leads  into  the 
question  as  to  how  Britain  is  to  finance  her 
program  in  the  first  place,  and  Common-  ^  Apropos  of  the  same  Stuart  Garson,  they 
wealth  aid  may  be  sought.  ,  say  he  is  still  ace  high  with  his  people  in 

It  is  regarded  as  significant  here  that  in-  f  rural  Manitoba,  though  not  so  strong  in 
stead  of  the  ministry  of  finance  being  repre-  j  Winnipeg  itself. 


previous  estimate.  The  drop  of  54,000,000 
bushels  however,  only  partially  tells  the  frost 
story.  The  report  indicates  that  only  49  per¬ 
cent  of  the  wheat  would  make  the  contract 
grades,  as  compared  with  81  percent  last 
year.  In  the  past  23  years  78.7  percent  of  the 
wheat  Oil  these  plains  has  averaged  No.  4  or 
better. 

Moreover,  the  D.B.S.  computations  are 
based  on  conditions  as  they  existed  on  Au¬ 
gust  31.  Since  that  time  frosts  have  been 
recorded  in  some  regions  every  night.  The 
grain  inspections  have  consistently  revealed 
low  quality  crops. 

On  September  9  the  U.S.  department  of 
agriculture  estimated  that  the  wheat  crop  on 
the  Canadian  prairies  would  be  cut  100,000.- 
000  bushels  by  the  frost.  At  this  writing  that 
would  appear  to  be  somewhat  extreme.  The 
wheat  pools  last  week  however,  placed  the 
wheat  at  438,000,000,  a  drop  of  17,000,000 
bushels  from  the  D.B.S.  figures.  The  Winni¬ 
peg  Tribune,  in  its  final  crop  report  last  week, 
placed  the  wheat  crop  at  448,000,000  bushels, 
as  compared  with  505,000,000  a  month  ago. 

The  quality  of  the  crop  in  the  current  sea¬ 
son  consequently,  will  be  not  unlike  1927, 
1928  and  1935,  the  low  grade  years  of  the 


$20  Million  Contract  From 
U.K.  For  B.C.  Lumbermen 

As  a  sequel  to  the  invitation  extended  by 
the  British  Government  to  representatives  of 
the  B.C.  lumber  industry.  The  Financial  Times  j 
learns  that  the  British  Government  is  about 
to  place  a  contract  for  $20  million  of  B.C. 
timber.  The  recipients  of  the  order  are  B.C. 
Forest  products  and  Canadian  Western  Lum¬ 
ber,  two  companies  whose  shares  have  recent¬ 
ly  enjoyed  wide  advances  to  new  highs. 

The  timber  export  market  for  these  two 
companies  has  traditionally  been  in  the  U.K. 
In  1949  these  contracts  were  not  renewed 
owing  to  the  U.K.’s  dollar  shortage.  Increased 
domestic  consumption  by  the  construction  in¬ 
dustry  as  well  as  widely  increased  exports  to 
the  U.S.  could  not  entirely  offset  the  loss  of 
the  British  market,  particularly  since  sales 
had  to  be  effected  at  lower  prices.  Net  profit 
of  Canadian  Western  Lumber  dropped  from  | 
$4  million  in  1948  to  $2.4  million  in  1949;  of 
B.C.  Forest  products  from  $2.6  million  to 
$1.2  million. 

The  new  British  contracts  will  enable  tiie 
companies  to  work  again  at  full  capacity. 


Company  Earnings 


Ncl  !•;  ii  ij.  Set  llarn  l*f  r 
IMMi  D(H>  btliiie 

i  $  » 


N  .n  v..ii 


Attlee  administration  a  new  iease  of  life. 
Prior  to  the  vote,  there  had  been  persis¬ 
tent  rumours  of  the  governemnt  preparing 
for  a  general  election. 

*  * 

Replying  to  a  plea  from  the  Windsor  city 
council  for  immediate  imposition  of  price 
controls  by  federal  government,  office  of 
the  Prime  Minister  has  stated  that,  under 
federal  constitution.  Parliament  has  not  the 
power  to  impose  price  controls  except  to 
meet  tlie  kind  of  emergency  faced  between 
1940  and  1945. 

H-  H-  H- 

According  to  Iron  Age,  steel  quotas  to 
the  trade  are  being  cut  as  defence  orders 
pile  up  and  absorb  an  ever  increasing,  pro¬ 
portion  of  the  industry’s  production.  Out¬ 
put  for  current  week  is  estimated  at  100.5 
per  cent  despite  recent  upward  revision  in 
capacity. 


solve,  at  least  tentatively,  a  number  of  minor 
questions.  Although  strictly  a  Commonwealth 
affair,  it  may  have  important  bearings  on  the 
subsequent  meeting  of  trade  delegations  at 
Torquay  when  the  whole  gamut  of  interna¬ 
tional  trade  problems  will  be  reviewed  on  a 
wider  basis. 

Inflation  appeared  to  be  uppermost  in  the 


sented  directly,  Canada’s  delegation  is  head' 
ed  by  Mellraith  and  J.  J.  Deutch,  who  are 
much  more  familiar  with  Trade  department 
matters.  Graham  Towers,  governor  of  the 
Bank  of  Canada,  also  is  in  the  delegation. 

The  Dominions  are  also  expected  to  express 
themselves  on  the  European  payments  Union, 
of  which  Britain  now  has  become  a  part. 
Conceivably  it  could  make  some  impression  on 


i  past.  In  1927  only  43  per  cent  of  the  wheat 
*  *  *  made  the  contract  grades,  in  1928  52.9  per- 

There  is  talk  now  of  keeping  Hon.  M.  F.  cent  of  the  wheat  was  in  the  first  four 
Gregg  on  as  Minister  of  Labor.  Preposterous  |  grades,  while  in  1935,  a  bad  rust  year  on  the 
though  it  seems  that,  to  have  a  New  Bruns-  j  eastern  prairies,  only  62  percent  of  the  wheat 

was  in  the  contract  brackets. 


wicker  from  this  most  feudal  of  all  provinces, 
as  Labor  Minister,  has  its  advantages.  Im¬ 
partial  aloofness  from  doctrinal  disputes  for 
instance.  Something  like  the  time  when  Hon. 
R.  B.  Bennett  went  to  the  Yukon  and  got 


[the  flow  of  trade  although  opinion  generally  g 

'  is  to  the  effect  that  this  union  was  a  desir—  ^ 


All  Nope  Ended  For 
Cul  In  Postal  Rates 


Those  who  in  recent  month.s  liave  advo¬ 
cated  a  return  to  lower  po.stal  rates  must 
be  classed  as  casu.alities  of  the  new  fiscal 
austerity  drive.  Increased  dur.ng  the  wai¬ 
ns  a  money-making  measure,  po.stal  rates 
are  substantially  above  those  in  the  United 
.States  where  a  postcaril  .still  travels  for 
one  cent  and  a  letter  for  three. 

Milt  the  l.tnited  .St.ates  I’list  (ifti.e,  whi  h 
appat f-ntly  i.s  no  longer  in  the  busine.s.s  of 
pimli.’lg.  and  sellni;;  colleitus'  ite.n.s.  ha.', 
a  pir  y  deficit  of  one  billion  d  ill  trs.  .vhiie 
tile  Canadian  I’o-i  (ilfi.e  i.,  m.il-  •  a  ■  om- 
I  'Cable  piofit 

Mr  ,\bhott  ..K  n'p  ule.l  t"  b.-  .s‘e. I 

in  keeping  d  tnat  .^  a  an  I  all  a  Iv'  .ite.s 
of  l»Aer  [KjBl.tge  ra'es  H.i'cild  hr  alv.sed 
th.ai  their  rffjita  a.'e  <piite  in*elev> 


mind  of  everybody,  as  the  conference  got  un¬ 
derway  early  this  week.  The  rearmament 
drive  and  the  scarcity  of  some  key  raw  mate¬ 
rials,  which  the  sterling  countries  have  to  buy 
outside  their  own  block,  are  setting  the  key¬ 
note. 

It  is  learned  unofficially,  that  one  of  the 
big  questions  which  is  to  be  raised,  particu¬ 
larly  by  sterling  block  commonwealth  coun¬ 
tries,  if  not  by  Canada,  has  to  do  with  the  un- 


United  Kingdom  through 
wage  freeze  which  has  kept  British  export 
prices  stable  for  some  time  past. 

Any  sharp  increase  in  pioduction  costs  and 
export  prices,  it  is  pointed  out,  could  com- 


vifw  Heavy  .Vmencan  buying  of  tin.  rubber 
and  older  i  olonuil  ra-w  m  itei.al.s  ha.s  tended 
t.)  improve  the  ovei.dl  pos.iion  o.  Ihe  .sterling 
bio  k  to  .sm  h  an  •-■.ont  tr,;tt  l.oniion  .an  de- 
tui..el>  p t  .  .1  rnir'-.\.ng  ot  th.-  gap  that 
.ii.p  ,i;f  .  on  ih'.  iina  'd-  .-ix  nths  ag.i. 

d'his  mig.it  t  ;in  out  to  .he  -t  »e upoi.iiy  situ- 
at  !f  t;:e  UK  slecild  now  be  ‘  reel,  tor 
the  HA,. I-  of  I'n  iea,"ra  .enl  :  r  .gram  to  buy 
ii  '  le  .htavi.v  in  I'a.n*  1*  and  the  Un;teJ 


I  Hugues  Lapointe  will  hold  the  Veterans  Af- 
I  fairs  portfolio  for  very  long.  Cabinet  shifts 
are  in  the  air,  but  it  looks  as  if  they  r^iy 
stay  there. 

I  4;  *  * 

We  are  now  according  our  visiting  civil 


able  and  stabilizing  development  of  the  Euro¬ 
pean  economy. 

World  Competition  Strong 
It  is  also  significant  that  the  Japanese  com¬ 
petition  has  been  specifically  mentioned. 

Competition  in  world  trade  from  many  quar¬ 
ters  is  now  very  sti-ong,  as  in  all  industrial 
countries  exportable  surpluses  are  again 
available.  In  Germany,  for  instance  the  ex¬ 
port  drives  have  made  so  much  progress  that 
dVubted'irfirtioTar7  course' bel^^  7e  |  the  steel  indutsry  is  completely  sold  out  for  ,  service  high  brass  the  same  privileges  the 

“  breaking  of  the  !  ^t  least  six  months  ahead.  I  French  Army  accorded  the  Goums,.  You  re- 

'  Japan  however  is  particularly  important  I  call  that  when  General  Leclerc’s  famous  army 
because  its  textile  and  machinery  industry  made  its  long  trek  across  the  desert  from 
is  once  again  heavily  undercutting  British  j  Lake  Tchad  with  the  Goums,  the  latter 
exporters  in  the  far  east  and  elsewhere  and,  j  brought  along  their  wives  and  goats  and  all 
plelelv  swamp  the  purchasing  power  of”the  :  from  the  point  of  view  of  Canada,  this  is  ex-  they  possessed, 
sterling  commonwealth  areas  with  Which  Bri-  ( pected  to  bring  about  much  heavier  selling  Up  till  now,  the  government  has  not  allow- 
tain  now  does  most  of  her  trade.  It  could  also  |  pressure  of  the  British  textile  industry  in  this  j  ed  travelling  expenses  for  the  wives  and  fa- 

put  a  crimp  into  Canadas  ability  to  take  | Canada’s  own  textile  industry  might  :  milies  of  any  of  its  delegates.  But  now  the, 

more  British  goods,  and  thus  weaken  British  '  .seriously  affected  by  such  a  development.  Treasury  Board  has  broken  new  ground  when  I 

doll-ir  earni'i'>-  power  I  is  a  good  and  rewarding  Canadian  mar-  .  it  has  permitted  the  members  of  the  Canadian  ^ 

I  ket  for  imported  textiles  of  specific  quality  |  delegation  going  to  Torquay,  to  bring  wives 
>J.ire  rieasaiil  lor  1  .R.  the  range  of  average  consumer  cotton  [and  children.  This  was  because  they  expect 

t)n  tile  recont  of  the  pa.st  few  montli.s.  the  1  goods  there  i.s  not  a  large  enough  market  in  |  this  Torquay  tariff  talk  to  go  on  for  months 

'lolliir  .sterliim  relationship  is  miu-li  more  j  Canada  to  accommodate  both  the  whole  Can-  [and  months,  like  a  United  Nations  stalemate, 

jileacaiil  trom  the  Umte,!  Kingdom  jioint  of  adian  output  pliLs  a  sharply  increased  United  [  Men  have  had  to  be  without  wives  and 

Kingdom  competition.  i  family  for  months:  have,  in  effect,  practicall.v 

7'he  London  meeting  is  not  expected  to  ,  had  to  set  up  separate  residences.  .Now  they 
bring  definite  results  or  agreements  of  any 
funda.mental  nature,  but  is  generally  regard- 
e,t  a.s  a  mutual  .sounding  out  of  plan.s  and 
piohlem.s.  both  in  conneition  with  the  Tor¬ 
quay  meeting  and  with  the  larger  problems  of 
maintaining  the  fulle.st  pos.sible  flow  of  trade 
in  the  fa.  e  of  rearmament  neces.s.ties  now 
arksing  every-whera  j 


Farmers  and  grain  men  at  this  time  re¬ 
member  particularly  the  best  grain  which  the 
West  produced  in  the  season  of  1939.  In  that 
year  92.1  percent  of  the  wheat  was  in  the 
contract  grades.  In  contrast  it  looks  as  if 
some  225,000,000  bushels  of  feed  wheat,  un- 

be 


j  the  Yukon  you  could  be  impartial;  and  New 

Brunswick  is  not  jealous  of  Nova  Scotia,  nor  I  suitable  for  human  consumption,  would 
Saskatchewan,  nor  Alberta.  !  (Continued  on  page  5) 

It  is  also  to  be  wondered  whether  Hon. 
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have  -Mamma  and  the  Little  Ones  with  them. 
The  government  has  OK'd  it.  Hitherto,  the 
Treasury  Board  has  growled  a  gruff  "no". 
But  this  time,  the  Treasury  Board  has  played 
angel’’  in.stead  of  ogre. 

Some  of  the  cabinet  reputedly  thumbs- 
downed  this  proposition,  but  the  majority  was 
(Continued  on  page  «) 
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How  Will  Ottawa 

Use  Power  Oyer  CwrlWEil 

Consumer  Credit;  .. 

MARKET  PLACE 


Legislation  Likely  to 
Follow  Steps  Taken  by 
U.S.  Administration  to 
Curb  Inflation 


Proxy  Fight  Looms  For  Hahn  Brass  pj^j^end  Declarations 


Stock  Split  and  Higher 
Dividend  and  Preferred 
Offered  by  New  Con¬ 
trolling  Group 

Hahn  Brass  Co.  Ltd.,  which  has 


Oattels  &  Co.  Claims 
Important  Shareholders 
Lined  Up  in  Opposition 
to  Proposed  Plan 


I  Strong  Bond  Market  ily  since  its  inception  in  1902.  the  special  general  meeting,  D.  R.  Autu  I'ubric. ' “A”  A 

lafion  Under  the  impulse  of  foreign  j  has  been  sold,  as  far  as  majority  Dattels  &  Co.  express  the  opi-  jtimk  of^'N^ivu  s?oiia’\' 1.1 

-  buying  the  bond  market  continued  1  *-h®  common  stock  is  nlon  that  if  any  plan  of  re-organi-  u.c.  Kiectric,  ■!•■;*%  l»ref .  4.; 

Opposition  criicism  strong- ’  durine-  nast  week  Not-  ®0"®®rn®<3-  to  two  directors  of  the  zation  is  at  all  necessary,  it  should  .  I! 

in  the  fact  that  Mr.  t  ®  if  ^  company.  contain  some  provision  whereby  {{;;;,inK“''(:an.  i.td.',' R.  ’m.  l! 


Ottawa  —  Opposition  criicism 
Concentrated  on  the  fact  that  Mr, 
Abbott’s  budget  did  little  to  con- 


withstanding  offering  of  midd’e- 
terms  by  the  Bank  of  Canada, 


tain  the  inflationary  pressures  in  government  bonds  advanced  be-  interest  are  P.  R.  Hilborn,  share  in  the  present  surplus  and 
the  country.  These  objections  are  .-veen  ’4  and  K  There  has  b->on  well-known  industrialist  of  Pres-  in  the  future  earnings  of  com- 
not  entirely  without  ground;  $900  guessing 'lately  as  to  where  Clifford  Deans,  pany. 


\early 

Date 

1950 

l»4!l 

s 

Div. 

Payable  Record 

Paid 

Paid 

Rate 

» 

8 

t 

Abitibi  1’.  A  I’.  Pref . 

1.50 

.37% 

Q. 

Oct.  1  Sept.  1 

1.5U 

1.50 

Abiliui  P.  A  P.  Cum . 

2.00 

.50 

U- 

Oct.  1  Sept.  1 

2.00 

l.UU 

.icuaiu  fVUutitic  2>ukui’»  **A**  . 

l.UU 

.25 

U- 

Oct.  2  Sept.  11 

J.jH 

2.L> 

Asbestus  Cui'p.  Ltd . 

1.60 

.4U 

u. 

Sept  30  Sept.  7 

1.20 

1.60 

Asbestos  Curp.  Ltd.*  Extra 

.20 

Sepl.  30  Sept.  7 

1.40 

1.60 

Ashdown  Hardware,  “A”  .... 

.(iO 

.15 

Q. 

Oct.  1  Sept.  10 

.00 

.00 

Issucluieil  Tel.  .t  lei.  ITd.  1st 

0.00 

1..30 

U- 

Oct.  1  Sepl.  1 

4.50 

5.10 

Auto  Rubric.  “A**  .  . 

.00 

•15 

U- 

Oct.  2  Sept.  13 

.6U 

.80 

Auto  Fabric.  “B**  . 

•lU 

.10 

U- 

Oct.  2  .Sept.  15 

.10 

.40 

Hank  of  Nova  Scotia  . . 

1.40 

.35 

u. 

Nov.  1  Sept.  30 

i.;o 

1.40 

il.C.  I'ilectric,  4%%  Pref . 

4.75 

1.19 

U- 

Oct.  2  Cuup.  8 

4.75 

4.17 

B.C.  Electric,  4',t>  Pref . 

4.U0 

l.UU 

U- 

Oct.  2  Coup.  14 

4.00 

4.00 

B.C.  Power,  “A”  . 

1.60 

.40 

Q. 

Oct.  15  Sepl.  29 

l.UU 

1.60 

Bearings  Can.  Ltd.,  R.  M.  . . 

1.10 

.27 

Q. 

Oct.  2  Sept.  1,3 

1.10 

1.1(1 

Bearings  Can.  Ltd.,  H.  M.,  Ext 

.10 

Ocl.  2  Sept.  15 

1.20 

1.10 

Beatty  Bros . 

.20 

Ocl.  2  Sept.  15 

.liU 

2.00 

[ieldlng-Corticelli,  Common 

6.00 

1.50 

Q. 

OcL  2  Alig.  31 

7.00 

7.00 

dcldlng-Curtlcelli,  Pref.  . 

7.00 

1,75 

U 

Oct.  2  Aug.  31 

7.00 

7.00 

Belgium  Glove  A  Hos.  Com.  . 

.00 

.15 

Q. 

Oct.  1  Sept.  13 

.00 

.60 

Belgium  Glove  A  Hoi.,  Pref.  . 

1.00 

.25 

Q. 

Oct.  1  .Sept.  15 

l.UU 

1.00 

Peak  Profits  Shown  By  Note  IsSUe  Bv 
N.  American  Elevators  j 

Record  profits  are  reported  by  COPpOP  H 

North  American  Elevators  Ltd.  for  - 

the  fiscal  year  ended  April  30  last,  Investment  Company 
net  earnings  being  shown  at  $91,-  ^  ■■  ^  X  T  V  ’ 

056,  equal  to  $28.84  a  share  on  the  Million  Ot  /-T  ear 

first  preference  seven  per  cent.  S'/r's  Through  Pitfield 

$100  par  stock;  to  $21.84  a  share  - 

on  the  second  preference  $100  par  Announcement  was  made  during 
stock;  and  to  48  cents  per  common  past  week  of  sale,  privately,  bj' 
share.  W.  C.  Pitfield  and  Co.  Ltd.,  of  an 

Dividend  arrears  amount  to  issue  of  $4  million,  7-year,  3^4 
$219,148  and  no  dividends  have  per  cent  secured  note.s  of  Ang;iis 
been  paid  on  the  second  preference  Corporation  Ltd.  Notes  are  dated 
stock  since  the  company’s  incep-  September  15th,  1950,  and  are  duo 
tion.  Net  earnings  were  $42,260  September  15th,  1957. 
in  the  previous  year.  Company  announces  that  out- 

Net  working  capital  is  shown  on  standing  $2  milMon  of  3  per  cent 
balance  sheet  at  $43,263,  before  ggj-jai  debentures,  due  1950-1954, 
providing  for  dividend  arrears,  jjave  been  retired.  It  is  stated 
comparing  with  $57,984  excess  cur-  j^^t  the  remainder  of  the  funds 
rent  liabilities  a  year  ago.  from  sale  of  the  notes  will  be  used 


,  -  '•'*'=  inurKBL  wouia  oe  witnoui  mis 

increase  the  mcomes  _  of  many  Un  the  other  hand  Limited  Toronto 


holders  canvassed  on  the  subject  e^lLnian  Tract.  L.&P.V '  PreV. 


people  without  producing  any  I  .t  ♦  tul  Reports  indicate  that  the  actual  have  expressed  their  disapproval  Brantford  HooflnR.  “A” 

K,.,,  traders  are  pointing  to  the  - - -  the  nronoanl  thev  ni.Ate  ’B” 


.10 

6.U0  1.30 


Oct.  14  Sept.  23 
Oct.  2  Sept.  15 


'by  necessity  make  some  inroads  which  had  renc^red  entirely  un  1  ^  president,  general  manager  and  Pension  oBard,  Ottawa,  Ont.;  A.  S.  Burns  A  Co.  Ltd..  “B’ 
. . . marketable  the  Treasury’s  refund-  I  =it  .L  Hem  Canwell.  mana^in^-direntor  '‘ujlding  Products.  .. 


'Into  the  production  of  consumer  mg  issue  of  $13 billion  %  33- 

month  notes.  You  can’t  have  your 
But  there  is  also  the  type  of  cake  and  eat  it  —  vou  can’t  have 


secretary  treasurer  all  are  held  Capwell,  managing-director.  Can.  I 

by  members  of  the  Hahn  family.  Blower  &  Forge  Co.,  Kitchener,  I  ciinada  i-'iooring,  “H”  _ 

The  proxy  fight  which  is  now  OnL;  J.  K.  Sims,  solocitor.  Sims, 


'taxes  Half  of  the  tax  monev  is  to  h  \  ^  ^  going  on  between  the  manage-  Bray  Schofield  &  Lochead,  Kit-  Camin.'  Cottons  Ltd.,  Pref. 

[cornoration  tax  Tn  a  aollpr’a  mar  ““  aeiiauonary  iniervLn  g^g  protective  committee  headed  tor,  Sims,  Bray  Schofield  &  Loc-  Canadian  Oils  5%  Pref.  .. 

Ice^this  tax  will  sooSr  or  Sfer  .  .h  w,  d  w  Kitchener  head.  Kitchener  Ont.;  Western  liSnSt "  p'i!c'ker7‘’ -A’’ ' 

_  .  pvi-PTitinn  of  fhp  Feature  of  the  bond  market  centers  around  the  question  of  Life  Assurance  Co.,  C.  W.  Howe,  Canada  Packers  “B”  . 


■Xome  from  the  5%  increase  in  the  ancing  and  deflationary  interven 
ieorporation  tax.  In  a  seller’s  mar-  ygn 
'ket  this  tax  vrill  sooner  or  later 

4H  exception  of  the  u.P.R.  3  Vs  convertibles  ir 

Utilities  rather  sooner  than  later  ^3  gonsiderable  specu 

^be  passed  on  to  the  consumer. 

'Nobody  here  believes  the  high  * 

taxation  of  soft  drinks  and  candles  Seagrams  stock  dividend? 

Will  do  much  in  the  way  of  dis-  ’The  strength  —  in  the  face  oi 
couraging  consumption.  Psycholog-  Mr.  Abbott’s  higher  levy  on  llquoi 
Ically,  it  is  said,  the  devaluation  —  of  distillery  issues  has  beer 


l.UU 

3^5 

Q. 

Nov.  1  Ocl. 

14 

.40 

.10 

U- 

Nov.  1  Oct. 

14 

l.oo 

.25 

U. 

Oct.  2  Sept. 

7 

0.93% 

.234375  Q. 

Oct.  2  Sept. 

7 

1.00 

.25 

Q- 

Oct.  2  Sept. 

15 

.40 

Oct.  28  Oet. 

7 

1.60 

.40 

Q. 

OcL  28  Oet. 

7 

1.00 

.40 

Q. 

Ocl.  2  Sept. 

14 

.10 

.0.3 

S. 

Ocl.  16  Sept. 

8 

.60 

.15 

Q- 

Oct.  2  Sept. 

15 

.00 

.15 

U- 

Oct.  25  Sept. 

20 

2.80 

.70 

Oct.  2  Sept. 

1 

1.20 

.30 

0. 

Oct.  2  Sept. 

1 

.80 

.20 

Oct.  1  Sept. 

13 

8.00 

2.00 

Q. 

Oct.  2  Sept. 

4 

5.00 

1.25 

Q. 

Oct.  2  Sept. 

4 

4.00 

1.00 

y- 

Oct.  2  Sept. 

4 

1.50 

.75 

s. 

Oct.  2  Sept. 

1 

C.P.R.  3^8  convertibles  in  whether  a  permanently  higher  president.  Western  Life  Assurance  mKcrioll-Hand  Com.  *4  0 

there  is  considerable  specu-  dividend  for  preferred  shares  is  Co.,  Hamilton,  Ont.;  Wm.  H.  Cundn.*  Cclunese  Common 


preferable  to  the  participating  Hamblin,  president.  Smiles  ’n  i  cc'iancse  $i'73  Kef!  ‘  its 

feature  which  hitherto  has  made  Chuckles  Limited,  Kitchener,  candn!  Pacific,  Railway  ..!.! 

these  shares  attractive.  Ont.;  J.  C.  Jaimet,  gentleman,  'Vireboiind  Boxes  "A”  1.50 

The  current  issue  of  outstand-  Kitcnener,  Ont.;  Dr.  w.  J.  candn.  Dredse  *  Dock  Co.  .. 


u  '^^®  current  issue  of  outstand-  Kitchener,  Ont.;  Dr.  W.  J.  candn'.* Dredge*" Dock  Co!'!! 

Mr.  Abbott  8  higher  levy  on  liquor  jjj„  preferred  shares  carries  a  Schmidt,  retired.  Kitchener,  Ont.;  ^and"-  „  ^1’  .  I-?? 

of  distillery  issues  has  been  cumulative  dividend  of  $1  per  Clive  Snyder,  managing-director,  Canadian  ^Foreign '  Inv!  Corp!  2.'oo 


1.00  3J5  Q. 

1.75  .43%  0- 

J)0 

1.50  37%  Q. 

2.00  .50  Q. 

.70 

1.00  325  Q. 

4..'>n  1.12%  U. 


of  the  nickel  will  have  rather  causing  considerable  comment,  g^are,  plus  equal  participation  Canada  Felting  Co.;  St.  Jacobs,  Extra  . 

fho  fn  malx-o  Trt/\lr  x*.  .  ^  ^  ^  ^  .anadlan  IniCf'rsoll-Hand  _ 


the  effect,  to  make  people  look  |  Everyone  seems  agreed  that  the  in-  the  common  shares,  after  60  Ont, 

on  money  with  a  little  more  con-  i  dustry’s  earnings  were  good  and  cents  has  been  paid  on  the  com- 

tempt.  that  there  is  enough  loose  money  nion  stock.  Participating  dividends 

Heavy  Instalment  Buying  in  the  public’s  pockets  that  it  can  of  20  cents  each  have  been  paid 

In  the  face  of  this  criticism  the  to  oR  patronising  dis-  on  January  1st  1949  and  1950.  _ 

.government  asked  for  stanbv  co.n-  timers  products  at  the  higher  Dividends  Widely  Covered  FI 
•trols  Which  give  it  power  to  prices  In  the  c^e  of 

prescribe  larger  down  P^y*  T 

ments  and  shorter  repayment  dividend,  one  share  for  four.  centention  is  a  fixed  rate  of  80  piei 

periods  on  the  instalment  buying  Swiss  Franc  Weak  cents  per  share,  cumulative,  after  arifa 


’  'anadlan  Ingersoll-Rand  ....  4.00 
Canadian  Industries  Pfd.  ..  7.00 

-  Canadian  Industries  Coni.  .. 

.  .  _  _  Candn.  Wcslrrn  Lumber  .....  40 

Canada  Bread,  "B”  Pref.  ...  2.5( 
■  111  ▼wl  Canada  Iron  Kdries,  Com.  .. 

Canada  Iron  Fdrles,  Pref.  . . . 
m^rn  mm  Canada  Life  Assurance  Co.  ..  20. 0( 

EIai  All  Candn.  Bank  of  Commerce  .  .30 

J Canada  Flooring.  “B”  . fiC 

_  Candn.  Oil  Companies  1.00 

Candn.  Westingnouse  Co.  ..  2.0( 
Amalgamation  of  can.  starch,  Pref .  7.0(1 


2.00  .50 

3.00 
4.00  1.00 


Oct.  2  Sept.  1 
Oct  2  Sept.  15 
Sept.  28  Sept.  14 
Sept.  30  Sept.  8 
Sept.  30  Sept.  8 
Sept.  30  9epL  8 
Oct.  2  Aug.  23 
Oct.  2  Sept.  9 
Oct.  2  Aug.  31 
Dec.  15  Nov.  15 
Oct.  2  Aug.  31 
Oct.  2  Aug.  31 
Oct  2  Sept.  1 
Nov.  15  OcL  12 
Sept.  28  Sept.  14 
OcL  14  Sept.  15 


.03%  .03% 
1.15  1.00 

2.00  2.50 

1.60  2.50 

1.60  1.60 

.10  .10 

.60  .60 

.60  .60 

3.30  3.30 


8.00  8.00 
5.00  5.00 


4.00  4.50 

1.50  1.55 

.75  1.00 

1.31%  1.75 
1.23  1.25 

1.50  1.50 

2.00  2.00 


of  cars,  refrigerators,  clothing, 
footwear  and  other  consumer 


In  the  financial  houses  with  in¬ 


shareholders  which  is  the  bone  of  Toronto.  —  Amalgamation  of  can.  starch,  Pref .  7.oo 

centention  is  a  fixed  rate  of  80  Fleurj-Bissell  Limited  and  Can-  ^^lidn.'^Tenera'r  Eperiric  OO 

cents  per  share,  cumulative,  after  adian  Transformer  Limited  under  Landn.  nrouee.  Common  ....  1.25 

Industries  Lim-  ‘c^Lon  '!!!  j.'i’? 


y- 

Oct.  31  Sept.  20 

.87%  .75 

40 

.10 

0. 

OcL  16  .Sept.  18» 

40 

.40 

2.50 

.62% 

0. 

Oct.  2  Sept.  22 

2.30 

2.50 

.30 

Oct.  16  Sept.  30 

1.30 

.80 

.15 

Ocl.  16  Sept.  30 

.75 

.60 

20.00 

5.00 

0. 

Oct.  2  Sept.  30 

20.00 

20.00 

.80 

.20 

Q. 

Nov.  1  Sept.  30 

1.00 

1.00 

.60 

.15 

Q. 

Oct.  2  Sept.  15 

.60 

.60 

1.00 

J15 

<)• 

Nov.  15  Oct.  14 

1.00 

.80 

2.00 

.50 

y- 

Oct.  2  .Sept.  14 

2.00 

2.00 

7.00 

1.7.3 

0. 

Sept.  3()  Sept.  ^ 

7.00 

10.50 

1.00  .50 

8.00  2.00 
1.25  .31 

5.00  1.25 


00  wear  an  o  er  consumer  temational  connections  a  good  deal  for  one,  making  the  rate  equal  to  jted”  is  proposed,  according  to  an  Candn!  Canners,’  2nd  Pref.  .‘eo  .‘i5 

goods.  The  business  of  Finances  of  attenUon  is  devoted  to  the  un-  51.60  per  share,  cumulative,  on  announcement  by  C  L  Guest  fan.  Ca„,, era,  2nd  Pref.  Extra  .10 

.^nd  Acceptance  Corporations  has  ^^hodox  m.ovements  of  interna-  the  presently  outstanding  shares,  president  of  DieTormer  comply  »’sntd!"""‘r.".‘.‘..:.::  .80  .'21'^ 

nc  fLd  H  tional  capital.  After  World  War  Earnings  over  the  past  few  Operations  of  the  two  cLpan^es  eeTtl-"ar*Ca*;.‘a"da ‘^Siin  '!'!!!:!  ITo  ifo 

'■m  ^  -1040*^^  H  f  ^  this  floating  capital  was  anxi-  yoars  have  been  substantially  in  jjg  consolidated  in  the  Fleurv-  Coch.-Wlllans  Cold  Mines  . . .  .04 


.50  S. 

2.00  U. 

.31  Q. 

1.25  Q. 

.31%  0- 

.15  U. 


Against  1948  and  outstMdin^g  bal- Kyg  t  t  g  excess  of  dividend  payments,  al-  Blssell  pfaiiTat  ElVrrOn^rlo  ion 

with  its  m^Id  taxation  and  though,  as  A.  F.  Hahn  has  point-  trade  names  ‘^leuJySsen’’ 

Of  the  $190  million  outstanding  .j  ^  times  a  nremlum  of  over  ®tl  OUt  in  a  letter  to  shareholders,  «PanofUan  ..>•  -n  Circle  Bar  Knitting,  “A”  ....  1.0( 

.67%  were  ,or  eonsu™,  re,«.  fln.  7  1™"  ?»'y  y™  out  of  ,„t  S!  SSnSSSl.o'!,''”..*’’;..:;:;  S 

Sr  i!  “  ^  ■"  lSyoide’'“”.vr';Liv.a  s7»  !>'>“■  Snaraau.f H’d. 

xir.,.1  f  .11.1  reverse  movement  is  underway.  «Rarenoiaers  nave  receivea  $i.bO  cies  and  positions  in  their  respect-  Consumers  Gas  Co.  of  Toronto  8.00 

While  no  figures  are  available  ^here  is  no  panic,  but  in  a  steady  participating  clause,  indus?ries.  ^  «-L  corp .  sot." 

tnprft  IS  pvprv  pvirtpTirp  that  rptail  .  ^  .  ...  whiip  iirxTpr  thp  ripw  T%lan  thpv  _ _  Lrown  i  ruai  _L.oi  i>.  .  o.hu 


will  be  consolidated  in  the  Fleurj'-  Coch.-Wlllans  Gold  Mines  ...  .04 

Bissell  plant  at  Elora,  Ontario,  but  lihartered  Trust.  Common  ..  l.oo  315 

the  trade  names  “Fleury-Bissell”  Cinzano  Co.  Ltd.,  Pfd .  6%%2%% 

and  “Canadian  Transformer’’  will  Sdfr^ftio^"'L‘l'f"c''’ Ass.”  .V.'.'  stfl'tf  2.^^'’ 
be  retained.  Both  divisions  will  Cons.  Lithograph  .  2.00  .50 


While  no  figures  are  available. 


there  is  every  evidence  that  retail  I  j,  ^th-  t’’®  new  plan  they 


consumer  credit  has  witnessed  a 


would  have  received  this  amount 


vuiiouiiic;!  wicuii.  jieus  wiciicaoru  a  ♦u-s.  . . .  wuui\a  iiavc  icv;civtru  ti 

•  ,  .  4  .  6  I  cl^&^vinff  irom  tho  country  ^\hich  is  ,  .  , 

further  and  even  accelerated  in-  g^  1^3^  _  1^33  sixteen  years  running, 

creaae  ml9o0.  The  stiffening  of  ^000  miles  -  to  the  advance-  E®Ports  from  the 


Little  change  in  management  S™*  . 

will  be  effected  by  the  merger.  C.  oavld  &  vlllt  "A”.  'Biinui 

L.  Guest  will  continue  as  president  iieinlte  Mines  . 

Q„d  n  r-  - r:4-_6  Home  Mines_  Ltd.  , . 


.00  .50 

8.00  2.00 
.40  .10 

5.00  1.25 

4.00  2.00 


Reports  from  the  Kitchener-  O.  C.  Schwartz,  president  of 


terms  for  new  consumer  credit  ^^,3  |  Waterloo-Preston  area,  where  Canadian'  Transformer. 


deflationan'  fi^st  time  since  the  war 'the  Swiss  '"ost  of  the  shareholders  live,  in- 
effect.  While  new  credit  will  be  I  - _ *. . . .6  dicate  that  the  nroxv  fisrht  will 


lucni  ot  Dom.  Coal  Co.,  Pref .  1.50 

V/ill  be  Horn.  Steel  A  Coal  Corp.,  "B”  1.00 
Horn.  Dairies  Ltd.,  Com . 50 


.25  Q. 
.25 
.02 

.17%  Q. 
318  Q. 
.25  U. 


Vice-president.  Both  men  are  ex-  |jom!  Dm'rles  Ltd!!  PrefV 


Oct.  16  Sept.  22 
Oct.  2  Sept.  15 
Nov.  I  Oct.  10 
Nov.  1  Oct.  10 
Oct.  2  Sept.  11 
Ocl.  2  Sept.  11 
Oct.  2  Sept.  11 
Oct.  14  .Sept.  30 
Oct.  2  Sept.  6 
Oct.  2  Sept.  6 
Oct.  2  Sept.  19 
Oct.  17  Sept.  29 
Oct.  2  Sept.  20 
Oct.  1  Sept.  15 
Sept.  30  Sept.  15 
Oct.  15  Sept.  30 
Dec.  15  Dec.  10 
Sept.  30  Aug.  28 
Sept.  .30  Aug.  28 
Dec.  1  Nov.  15 
Oct.  2  Sept.  15 
Oct.  2  Sept.  15 
Oct.  3  .Sept.  20 
Dee.  2  Nov.  8 
Sept.  .30  Sept.  15 
Sept.  30  Sept.  15 
Oct.  2  Aug.  18 
Oct.  .30  Sept.  .30 
Oct.  27  Sept.  29 
Oct.  27  Sept.  29 
Oct.  14  Sept.  .30 


comparmgwiin;5af,»o-i  excess  cur-  the  remainder  of  the  funds 

j  rent  liabilities  a  year  ago.  from  sale  of  the  notes  will  be  used 

for  refunding  bank  and  other 
short-term  indebtedness. 

^  Angus  Corporation  Ltd.  is  on 

«»  -  ^  ^  »  investment  company  which  has 

I  ■  U5T  WOm parlies  substantial  holdings  in  several 
_  Canadian  corporations  including 

Victoria  Trust  and  Grey  “Sr^-S, 

and  Bruce  Directors  products,  Canadian  Breweric.s, 

Approve  Amalgamation  Canadian  Food  Products  and 

~~  _  Orange  Crush. 

Announcement  is  m.ade  jointly  Annual  report  for  fiscal  year 
by  directors  of  Victoria  Trust  and  ended  November  30th,  1949,  show 
Savings  Co.  of  Lindsay  and  of  ed  all  interest  earned  8.97  times 
Grey  and  Bruce  Trust  and  Savings  for  period  and,  for  first  half  of 
Co.  of  Owen  Sound,  of  plans  for  current  fiscal  year,  income  from 
merging  of  two  institutions  under  investments  was  up  at  $782,54.5 
the  name  of  Victoria  and  Grey  from  $591,230  for  same  period  last 
Trust  Co.  year  while  net  earnings  after  all 

The  plan  already  has  been  ap-  charges  were  up  at  $686,296  from 
proved  by  directors  of  the  two  trust  $489,091. 

companies  and  will  be  presented  - - - 

for  the  approval  of  shareholders  I 

at  special  meetings  called  for  Octo-  ■▼W*^lvail  fciyilT 

Both  companies  operate  under  Outlook  Better 

Province  of  Ontario  charters  and  _ 

have  provided  trust,  savings  and  r»  •  ii  ir 

loan  services  in  Central  Ontario  First  Half  Opsrations 

since  the  i890’s.  Affected  by  Adverse 

Victoria  Trust  and  Savings  was  . 
established  at  Lindsay  in  1895  and  Intiuences 

operated  branches  at  Belleville  and  - 

Cannington,  as  well  as  at  Lind-  Toronto  —  Reporting  to  share- 
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for  the  approval  of  shareholders  I 

at  special  meetings  called  for  Octo-  ■▼W*^lvail  fciyilT 

Both  companies  operate  under  Outlook  Better 

Province  of  Ontario  charters  and  _ 

have  provided  trust,  savings  and  r»  •  ii  ir 

loan  services  in  Central  Ontario  First  Half  Opsrations 

since  the  i890’s.  Affected  by  Adverse 

Victoria  Trust  and  Savings  was  . 
established  at  Lindsay  in  1895  and  IntIuenceS 

operated  branches  at  Belleville  and  - 

Cannington,  as  well  as  at  Lind-  Toronto  —  Reporting  to  share- 
say.  Grey  and  Bruce  Trust  was  holders  of  Mexican  Light  &  Power 
founded  at  Owen  Sound  in  1889  Co.  Ltd.,  at  annual  meeting  here, 

and  in  addition  to  its  head  office  on  progress  of  construction  pro- 

there  operates  a  branch  at  Peter-  irmni,  G.  S,  Messersmith,  chair- 
borough.  of  the  board,  stated  that 

It  is  planned  to  continue  the  work  has  been  started  on  the  con- 
same  facilities  and  services  as  are  struction  of  the  new  steam  plant 
presently  maintained  at  all  the  Lecheria  and  the  orders  for 
branches  of  the  two  companies,  most  of  the  material  for  the  con- 
The  two  boards  of  directors  are  to  struction  and  equipment  of  the 
combine  to  form  the  board  of  dl-  Ptnnt  have  been  placed  and  the 


Duni.  Foundries  A  Steel,  Com. 


Dominion  (lias,  Pref.  . . 
Dominion  Mailing.  Pref. 


In  1938/39  Europe.Tn  flight  cap-  standing  is  small,  only  25,000  Fleury-Bissell  shareholders  will  bo  J®''  *  i.m"”’  V 

ooursX  f  common  and  15.000  held  shortly  to  consider  and  an-  ISnTo^''  ^ex'il’.not.ii^'n  !  '' 

course  the  U.S.  as  the  safest  haven,  shares  of  preferred  stock,  both  of  prove  the  amalaamation  full  de-  Dominion  Textile  Pref .  7 

TfvTnv  TTnimifiv  nnH  r'finoflQ  'itsi  _ ...  _  .  .  .  ®  *  Dominion  roraet  f!o . 


restricted,  the  gradual  retirement  discount  ^  match  until  the  final  «  «  w.n  i  ^^oundries  &  steel,  Com. 

through  ordinary  repayment  will  *  counting.  So  hoar^  K.tlS  pST 

SSte'd  So^mlS  n'S^out!  EuZ.™  thoht  ran  ,T1» »«»-  A  special  general  meeting  ot  ISK:  SS 

estimated  $300  million  now  out  in  1938/39  European  flight  cap-  standing  is  small,  only  25,000  Fleury-Bissell  shareholders  will  ho  Dom.  Tar  A  Chemical  Com. 

^  15-000  held  shortly  to  consider  and  an-  IiominTon''  Texm^rotmon  ' 

Controls  Tuned  to  U.S.  course  the  U.S.  as  the  safest  haven,  shares  of  preferred  stock,  both  of  prove  the  amalgamation  full  de-  Dominion  Textile  Pr?f?  ...! 

The  rea.son  why  the  government  Today  Uruguay  and  Canada  are  no  par  value,  having  been  autho-  tails  of  which  wiU  be  sent  with  !  Dominion  ^Bank 

has  thus  far  not  made  use  of  the  refuge,  though  bankers  say  rized  and  issued.  The  preferred  tjie  notice  of  the  meeting-  Dominion  Square  Corp . 

powers  granted  is  that  Ottawa  «"®  Arge  ntina  shares  have  no  general  meeting  The  merger,  it  is  pointed  out,  uSSnScolm  Co.  Ltd':.  Pfd, 

found  it  advisable  to  wait  and  see  devalued  its  peso  in  a  vote,  unless  in  arrears  for  18  require  as  large  a  canital  Washing  Mach.  Co.  Ltd, 

What  the  U.S.  administration  was  deliberate  bid  to  attract  this  float-  months.  This  contingency  has  not  investment  as  would  ordinarily  be  IZo.JJir'lnTesM'  Tru™^ 

doing  in  the  matter  because  the  foreign  capital  through  the  arisen  m  the  past.  At  the  cur-  needed  in  adding  a  new  line  of  ma- ^ ‘'•"’n*''*  nc”®*  'Ds- 

enforcement  of  certain  controls  new  favorable  exchange  rate.  -The  rent  price  of  about  $27  the  prefer-  nufacture,  since  pla^it  and  working  Km“^layKs'' Can! ''corp^^ 

might  be  difficult  if  introduced  inflow  into  Uruguay  is  estimated  red  shares,  under  the  new  ar-  capital  will  be  available  to  the  Farmer  Candy  Shops 

in  Canada  alone.  Wa.shington  has  at  300  million  dollars.  In  Mont-  rangement,  would  yield  about  combined  operations.  As  a  result  co! 

acted  this  week.  Inventory  Con-  e\ery  bond  house  and  many  o.byo*  of  the  merger  it  is  anticipated  tha?  Cos.,  Common  ..  .. 

trols  have  been  established  on  32  pikers  have  a  story  to  tell  about  _  catf-c  *^^®  ®onibined  companies  will  be  (latfneau^^^Power ‘^Common ' 

groups  of  commodities,  covering  inquiries  and  offers  of  fore^n  cap-  PAIM  SALES  able  to  make  considerable  savings  ,  |!'®li'’®“"  E"’*'*’''  ’ 

mainly  building  materials,  chem-  seeking  investment.  Belgium  Sales  of  paints,  varnishes  and  in  overhead,  level  out  seasonal  (irafion?  ‘ ' 


Estabrooks,  Pref . 

Famous  Players  Can.  Corp. 


comoinea  operations.  As  a  result  i  Foundation  co.  of  Can 
of  the  merger  it  is  anticipated  thal  I'!''®"''''  Common 


Fraser  Cos.,  Common  ....  2.00  ..30 
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rectors  of  the  amalgamated  com- 
panj'. 

The  merger  agreement  provides 
that  shares  of  each  company  are 


heavy  equipment  is  in  process  of 
manufacture. 

’The  work  on  the  new  hydro¬ 
electric  plant  at  Patla  and  on  the 


to  be  exchanged  for  shares  in  the  transmission  line  between 

Amalgamated  company  on  a  par-  Neeaxa  and  the  federal  d.stnct 
for-par  basis.  It  is  planned  to  °ther  items  m  the  pro- 

have  the  shares  of  the  amalgamat-  Proceeding  according 

ed  company  of  $10  par  value,  and  °  "®7  hyf  o-elec- 

application  is  to  be  made  to  list  federal  power 

_  ..  _ c56-„i-  -1.1-,  commission  at  Santa  Barbara  is 


them  on  the  Toronto  Stock  “  .s 

I  scheduled  to  be  completed  during 

®  •  1.  •  t  <11  nn  this  month  and  interconnection 

Victoria  shares,  being  of  $100  ...  ...  * 

,  with  this  company  s  system, 

par  value,  will  receive  10  of  the 

n^ow  shares  for  each  present  share  ,3^^  is  to  be  distributed. 

The  capital  stock  of  the  Grey  and  _  ... 


Bruce  Co.,  being  shares  of  $50  par 


will  take  place  shortly  thereafter. 
During  1950,  he  said,  further 


PAINT  SALES 


the  combined  companies  will  be  C.atlneau  Power  Common  ",'.'  1.20 


able  to  make  considerable  savings  ,  p”,^! 

Sales  of  paints,  varnishes  and  [  in  overhead,  level  out  seasonal  (irafion,  “A” 


(iatlnrau  Power  5%  Pref.  . . 
Gatineau  Power  5%%  Pref. 
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Oct.  1  Sept.  1 


icaLs,  forest  products,  iron  and  Las  been  particularly  in  the  fore-  lacquers  by  Canadian  manufac- |  fluctuations  in  sales  and  also  se- 

steel,  rubber,  certain  textiles  and  S^'onnd  of  late  and  the  highest  bid  turers  in  July  of  $7,376,750  were  cure  an  immediate  increase  in  total 

a  number  of  metals  and  minerals,  for  a  recent  issue  of  oil  debentures  above  last  July’s  $6,342,492.  sales  volume.  In  addition,  expert 

The  metals  the  hoarding  of  which  originated  from  there.  More  may  Total  for  7  months  slightly  lower  manufacturing  and  engineering* ex- 

becomes  an  offence  —  only  the  Le  heard  about  the  Canadian  $50,012,288  vs  $50,173,882.  I  perlence  will  be  gained. 

“practicable  minimum  working  in-  aspect  of  the  present  internation- _ _ 

Ventory  must  be  carried” — include  capit^  movement.  In  the  mean-  #  ■  ~~ 

aluminum,  cobalt,  copper,  magne-  ^*'^®  noted  that,  in  July  when  t/Ol3SCO  BUrUGCl  I  nG  POd*hOLIS6 
sium,  nickel,  tin,  zinc  and  all  non- ,  movement  was  just  starting, 


perlence  will  be  gained. 


ferrous  scrap. 

The  Credit  Curbs  prescribe  vari- 


this  movement  was  just  starting, 
Canada’s  gold  and  dollar  reserves 
increased  by  65  million  dollars. 


Dofasco  Burned  The  Poorhouse 
For  Its  Workers  12  Years  Ago 


Great  \Vcst  Felt,  Pref. 


Great  West  Life  Ass.  Co.  . . 
Goodyear  Tire  A  Rub.,  Com. 

Gulden  Manitou  Mines  . 

Gypsum  Lime  A  Alaboatlne 

Hamilton  llridKe  Co . 

Hamlllon  Bridge  Co..  Extra.. 

Harding  Carpels  Ltd . 

H.irt  Battery  Co . 

Hinde  A  Dauch  . 

Hollingrr  Cons.  G.M . 

Howard  Smith.  Com . 

Howard  Smith,  Pref . 

Huron  A  Erie  Mortgage  . . . 


ous  down  payment  minima — one-  Hold  Disappears  - -  Howard  Smith,"  Pref. '..'.!! .!!  2.00  .50  o 

third  for  cars,  15%  on  all  types  Reports  from  Paris,  the  center  The  remarkable  record  of  Do-  how  the  fund  operates,  but  for  Hm‘Xr*one‘^'*s^oer''common.^'*"  ^ 

of  appliances,  10%  on  furniture  of  the  international  gold  market,  minion  Foundries  &  Steel  Co.  Ltd.,  those  who  have  not  yet  joined  the  Horner  Ltd..  “A”  .50  .12%  Q 

and  home  repairs.  The  payoff  limit  indicate  gold  dealers  there  are  not  a  record  of  many  years  of  perf act  fund  here,  simply,  is  how  it  works:  imperial  tZLco  cZ  coi^!'!  .50  :i2%  0 

is  21  months  for  cars,  and  18  convinced  that  the  International  labor  peace  and  complete  failure  After  three  years’  continuoiLS  em-  imperial  Tobacco  Co.,  Pfd.  6%  3%  s. 

months  on  the  other  items.  Monetary  Fund  said  the  last  word  of  unionisation  efforts,  continues  ployment  at  Dofasco  each  worker  ll'd!*^  Acce^anee!°Com.  2.60  ..iV  0. 

The  rules  will  appear  mild  only  when  it  denied  any  impending  to  astound  industrialists  in  Can-  automatically  becomes  a  fund  {"1-  Acceptance,  5%  Pref.  5.00  1 25  Q. 

to  those  not  familiar  with  the  ex-  change  in  the  dollar-gold  relation,  ada  and  the  United  States  alike,  member,  effective  at  the  beginning  ind!  Acceptance  *2!.  Pref. 1.25  '.31%  (i 
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cesses  to  which  credit  sales  have  ‘Remember  last  August’,  the  Parw  Talk  to  a  Dofasco  man*  about  the  of  the  next  quarter.  He  contri-  '‘""o 

been  carried.  Thus  it  is  for  ex-  press  says,  "when  the  financial  union  and  what  it  will  get  for  him  butes  5'/r  of  his  wages.  At  t.he  ingHs!”  John'  . ??.’ .  .40 

ample  reported  that  the  current  conferences  in  'Washington  ended  if  he  only  will  become  a  dues  pay-  end  of  the  year  the  comnany  {'’I*’I!lcit'*'^nakliw'*^’co .  ^'Iso 

payment  terms  granted  by  Rem-  with  an  insignificant  press  re-  ing  member  and  he  thinks  he  has  makes  what  is  termed  its  “fund  inter.  .xTeials  Pref.,  'ist  '!'.' 

ington  on  calculating  and  tabulat-  lease?  A  fortnight  later  the  re-  been  told  a  joke.  Actually,  of  contribution”  from  c  o  m  p  a*n  y  power*' Co"^”  . 

Ing  machines  extend  to  100  m(^nths  turned  Stafford  Cripps  announced  cour.se,  he  has  been  for  no  union  profits,  a  sum  not  less  than  10%  invest.  Foundation," 'Pref.  ..  3.00 

—  or  somewhat  over  8  years!  the  devaluation  of  the  pound,  could  get  for  a  steel  worker  in  one  of  net  earnings  nor  more  than  four  1 


‘Remember  last  August’,  the  Pari.-! 


7.00  1.75 
.80  .20 


.40  Q. 
.12%  Q. 
.10  Q. 


Enamel  &  Heating  Co. 
jBuys  Amherst  Plant 


the  devaluation  of  the  pound,  could  get  for  a  steel  worker  in  one  of  net  earnings  nor  more  than  four  Powder^Trd."  i.iio®  ..37%  Q. 

Tliat’s  the  way  these  things  are  of  Canada’s  four  major  steel  com-  times  the  total  amount  contributed  lamaica  Public  Serv.  7%  Pfd.  7.'flfl  1.75  Q. 


'  done!” 

There  are  quite  a  few  signs,  in¬ 
deed,  that  the  I.M.F.’s  control  over 


panics  what  he  has  already  obtain-  by  fund  members. 


Jamaica  P  S.  Common 
Kerr-Addison  Gold  Mines 


!.  “Last  year  the  company  contri-  l.abatt,  John  —  .  l.oo 

In  the  current  issue  of  “Dofasco  bution  exceeded  $777,725  which,  {!2n’g‘***sonI^John®A.  l.0( 


A  Ti/iiinootYi  ot  c.  art  tViof  gold  is  getting  out  of  hand.  It  is  News”,  t  h  e  company’s  house  when  added  to  fund  earnings,  gave  Lapralrlc  Co.  Inc.,  Pref.  ...  6.00  1.50 

Mtion  to  Durchase  the  Amherst"  for  example,  that  half  organ,  the  record  is  reproduced  of  each  fund  member  a  return  of  Th^trc^’Marcus"!!.'!!  4.00  1.00 

S*cs  1  t  4  .61  n  SL  mined  in  the  countries  what  happened  since  the  poorhouse  nearly  three  for  one.  Thus,  a  fund  ixmdon  Hosiery,  “A”  .  .80  .20 

N.S.  plant  of  Canadian  Car  &  *1...  _ ^—4.  l  j  1.-  ■  ^  <.  *.  Walter  M.  I.ownev  A  Co .  1.00  .2.6 

Foundries  Co.  Ltd.  has  been  taken  ®'^Lering  to  the  Fund  is -evaporat- ,  was  burned  for  Dominion  Found-  member  paying  in  the  ton  amount  Mersey  Paper  Common  .  l.Ofl^ 


'soan^  effective  September  30th,  in  a  year.  The  Central  has  aroused,  the  item  is  repro-.iuc-  amount  of  money  to  bank  each  Maiim'an  'corm^'ci 

V,a  /Ml  ..  1 _ S.l..  VKA  ..anV,  _ aaiia/i.al-  Mullmutl  Corn..  1 


on,  Pref. 
Common 


1.00  .25 

1.00 

4.50  1.12% 
.50  .12% 

.50  .12% 

.10 

4.00  1.00 
1.00  .25 


1.00  Q. 

.25  Q. 

1.25  Q. 

3.00  S. 

.20  Q. 

.17%  Q. 

1.25 


.  4  4  41.  4  4,.  ,4  Banks  are  said  to  be  sitting  on  ed  herewith: —  year  —  $50  each  month— especial-  Su"®, 

e  p  an  reserves  while  letting  “The  year  1938  was  one  of  the  ly  when  the  fund  member  himself  Maritrme  ’A'l?”*  Tel.'  Com!  ".'  io  '.io  Q 

Jrill  be  operated  by  a  new  corpora-  their  U.S.  dollars  go.  most  outstanding  years  in  our  saves  only  $12.50  of  it!  (We  are  Maritime  Tel  &  Tel  Pref.  .  .70  .17%  Q. 

^  *  f  Sterling  Strong  company’s  history,  for  it  was  the  speaking  here  of  a  man  who  con-  Mitchell.  Robt’  '  .  '  '!!.’...'  l.oo  .so  s. 

r«.trL  picture.  "■b™  prom  Sb»«u6  Mbu./i  ..eh  .be  cue  SttSp-afe  S.  5S  S  t 

loauciug  other  .J,«,  production,  point  out.  th.t  the  Pound  St.r-  ”  S  !ontTbu«„r.Tri7.“»;!  ilSKK  tA  •A- ■  '?• 

frhis  would  mean  increased  em-  ling  is  displaying  unusual  strength.  u  r  txr  u  \  S  ^  Molson'a  Rrew.  “B**  .  20 

wuulu  044  4  1,  CO,  <4  c  6  /  /  %  .  .  '  „  “For  a  numbcr  of  years  C.  W.  each  pay).  Molson’s  Brew.  “B”  bonus  .  ,  .20 

Vicinity  The  New  York  futures  rate  for  3  i,jq  HmthAr  ir  a  Innk  at  it  another  Monarch  Knlttlnj?  Pref.  4.,i0  t,i2%  Q. 

months  delivery  is  $2  81H  a.3  Sherman,  his  brother  F.  A.  bner  But  lets  look  at  it  anotner  locomotive  Works.  t.60  .40  O- 

4  •  4.4  4i,.n  ..4c;.,t.i  =««4  man,  our  present  president,  A.  G.  way:  that  $450  from  profit  sharing  Montreal  Teiearaph  .  2.00  .50  Q 

ri.  SJ  Jlsr  <S  tbS  wnpht..ndv.riou,„thcrofflci„4  r.prcc.nt.  .hourly  lnc„„.  o,  n,h.,s.r.  B..*  .  t,<.  .4;  0 

Ifari  t.rol  I  +1,4  «+4rHno-  BPmiririo.v  had  bccn  secking  a  plBP  wherobv  .22c  (basod  ott  tho  flvc-day  wcck.  Murnh.v  Paint  Co .  ;80  M  Q 


Qroduclng  other  lines  of  production,  point  out,  that  the  Pound  Ster-  f  ^  ^ 

kins  would  mean  increased  em-  ling  is  displaying  unusual  strength.  L>omsco  way.  .  _  «  txr 

lloyment  in  the  general  vicinity  The  New  York  futures  rate  for  3  ^  “^or  a  number  of  >^ars  C.  W. 

Jf  Amherst.  months  delivery  is  $2  81%  a.3  Sherman,  h.s  brother  F.  A.  Sher- 

j:  The  Amherst  plant,  one  of  ei.ght  against  the  official  spot  rate  of 

:§lants  operated  by  Canadian  Car  $2.80.  On  this  market,  the  dis- 


3fe  Foundry  Company  Limi  ed  was  count  y  the  sterling  securit.^  Dofasco  workers  woifld  be  able  to  less  .statutory  holidays)  and.  on  h}--  .f;*- . 

^ployed  to  capacity  during  the  ^ound  h.s  r.rrowed  sufficient  funds  to  ade-  top  of  that,  fund  members  receive  il^e  C^rj;:  “R”  J!!! :'!;!:.';  7.0 

Far.  in  the  manufacture  of  aircraft  ling  securities  being  traded  at  4.^,.  -,4  two  weeks’  holldav  with  nav.  »•« 


addition  to  its  output  of  foundry  $2.30-2.50  to  the  £. 
^Bnd  rolling  mill  products.  _ 


^anadlan  Superior  Oil  lov/ino-  dav  at  11V8-11%  srare.s  ana  naa  oecome  Iirni'.y  lorecasi  wuii  no  lear  01  uunnauih;-  ^.gfional  Grocers'  Common 

ibsue  Quickly  Oversold  The'^bulk  of  the  proceeds  of  this  convinced  of  the  merits  of  such  a  tion:  if  our  fund  is  able  to  do  only  National  Jh-ef.  . 

r  — -  Issue  are  to  be  used  for  acquiring  S-Vstem.  In  1938  the  management  half  as  well  during  the  next  ten  'ire  Weavmg  . .  ■ 

■■  The  new  issue  of  Canadian  and  holding  reserves  and  leases  announced  the  beginning  of  profit  years  as  it  has  during  the  past  ten 

Superior  Oil  of  California  Ltd.,  for  exploratory  drilling,  and  other  sharing  at  Dofasco;  that  year  our  years,  our  original  fund  members  kova  ^otia  L.  Sc  P.  . 

♦hich  was  offered  last  week  met  operations  and  expenses  of  Cana-  employees’  savings  and  profit  will  be  sitting  mighty  pretty  with  n«nvle  Flour 

SBrlth  excellent  demand,  and  a  '  dian  Superior  Oil  of  California,  sharing  fund  came  into  existence.  $15,000  or  $20,000  (depending  upon  Ontario  Lian  A  Debrnture 

Seavy  over-subscription  was  re- 1  Ltd.,  In  Canada  and  possibly  else-  Today,  little  more  than  a  dozen  the  Individual’s  contribution)  to  Pa«e  Her^sey  jn.hes  Ltd.  . 


$11  per  share  was  quoted  the  fol- 
lov/ing  day  at  11%-11%. 


quately  provide  for  their  old  age  two  weeks’  holiday  with  pay.  vaHonal  °'Brew-eries.  '  Com.'*', 
retirement.  They  had  studied  “It  is  difficult  for  anyone  to  National  Breweries!  FTef.  .. 

several  profit  sharing  plans  that  predict  the  future  with  any  degree  xaV°"idsler™**“.v" . . ! ! ! 

were  then  in  existence  in  the  Unit-  of  accuracy,  but  this  much  we  will  Nat  Hosiery.  "A” 
ed  Staie.s  and  had  become  firmly  forecast  with  no  fear  of  contradic-  4!®{l""“l  rlrocer^'Co'mmon"!! 


arith  excellent  demand,  and  a  dian  Superior  Oil  of  California, 
Seavy  over-subscription  was  re-  Ltd.,  In  Canada  and  possibly  else- 
5feived  with  subscription  books  be-  where. 

.feg  closed  shortly  after  the  orl-  - 

jpnal  offering,  syndicate  leaders  Canadian  manufacturers  of 


where.  *  "  years  since  the  plan  wa.s  first  an-  I  his  credit  in  the  fund.  Power  Corp.  Ist  Pref  !..’. 

_  nounced,  the  fund  is  worth  over  “Yes,  1938  was  a  “banner  year”  Power  Corn.'.  2nd  Pref.  ., 

Canadian  manufacturers  of  $6,000,000  and  is  owned  by  approx-  for  all  Dofasco  workers.  It  was  Konrietaiw  Mine*  . 

.dairy  products  ase  forty  milUon  imately  2.000  workers.  the  year  that  our  management  OuebM  M®"'!;;"  •• 


^port.  >  dairy  products  ase  xoi 

Idle  issue  which  was  offered  at  I  pounds  of  sugar  yearly. 


1..50  .37% 

1.50  ..37% 

1.60  .40 

.12 

.3.3  .08% 

1.00  .2.3 

1.00  .25 

1.00 
5.00  1.25 
.50 
.2.3 

6.00  l.r.fl 
3.00  .7.3 


“Most  Dofasco  workers  know  I  burned  the  poorhouse!” 


the  year  that  our  management  Ouebec  M.initoii  5Dnj» 


Reaent  Knlttlna.  Pref 
Renfrew  Textiles.  "A” 


Sept.  ;t0  Aug.  31 
Sept.  30  Aug.  .31 
Oet.  2  Sept.  20 
Oct.  2  Sept.  1.3 
Noy.  1  Oct.  2 
Sept.  30  Sept.  15 
Oct.  2  Sept.  8 
Oct.  2  Sept.  8 
Oct.  16  Sept.  1.3 
Oct.  10  Sep..  15 
Oct.  16  Sept.  15 
Oct.  14  Sept.  1.3 
Ocl.  2  Aug.  31 
Oct.  2  Aug.  31 
Sept.  28  Aug.  31 
Oct.  2  Sept.  1.3 
Oct.  2  Aug.  16 
Oct.  2  Sept.  9 
Oct.  2  Sept.  15 
Oct.  31  Sept.  30 
Sept.  30  Sept.  9 
Oct.  1  Sept.  1,3 
Oct.  16  Sept.  15 
Oct.  2  Sept.  16 
Oct.  2  Sept.  16 
Sept.  30  Sept.  9 
Sept.  30  Sept.  9 
Sept.  30  Sept.  9 
Ocl.  20  Sept.  .30 
Sept.  30  Sept.  14 
Oct.  31  Oct.  13 
Oct.  1  Sept.  1.3 
Oct.  16  Sept.  20 
Oct.  16  Sept.  20 
Oct.  2  .Sept.  16 
Dec.  15  Not.  14 
Oct  2  Sept.  20 
Oct.  2  Sept.  8 
Sept.  28  Sept.  7 
Sept.  28  Sept.  7 
Sept.  28  Sept.  7 
Sept.  28  Sept.  7 
Oct.  2  Sept.  8 
Oct.  2  Sept.  6 
Oct.  15  Sept.  1.3 
Oct.  2  Sept.  1 
Oct.  2  Sept.  15 
Sept.  .30  Sept.  15 
Oct.  2  Aug.  .31 
Oct.  2  Aug.  .31 
Oct.  2  Aug.  .31 
Oct.  2  Aug.  31 
Oct.  2  Sept.  15 
Oct.  2  Sept.  15 
Oct.  2  Sept.  15 
Oct.  t  Sept.  1 
Jan.  2-51  Dec.  1-50 
Oct.  2  Sept.  1 
Oct.  2  Sept.  14 
Oct.  2  Sept.  14 
Oct.  14  Sept.  1.3 
Oct.  2  Sept.  7 
Sept.  30  Aug.  31 
Oct.  2  Sept.  9 
Oct.  2  Sept.  9 
Oct.  2  Aug.  24 
Not.  1.3  Oct.  16 
Oct.  2  .Sept.  15 
Oet.  2  Sent.  1.3 
Oct.  2  Sept.  15 
Oct.  16  Sept.  20 
Oet.  15  Sept.  20 
Oct.  14  Sept.  1.3 
Sept.  28  Aug.  .31 
Oct.  2  Sept.  11 
Dec.  1  Not.  15 
Oct.  1  Sept.  18 


.93%  .47 
1.00 

..30  .50 

.40  .40 

7.00  7.00 

.70  2.90 

1.2.3 

2.00  1.00 


value,  will  receive  five  shares  of 

$10  par  value  for  each  present  under  the  loUn  agreement  ♦Ath 
®Lare.  the  International  Bank  for  Re- 

Previous  to  tlie  merging  of  the  1  construction  and  Development  and 
two  companies,  Victoria  sharehold-  at  present  date  total  of  loan  ac- 
ers  will  receive  a  special  cash  diri-  count  stands  at  $6,439,960  U.S. 
dend  at  $7.50  per  share,  which  currenc.y  equivalent.  Also  during 
is  being  distributed  for  the  pur-  1950,  further  advances  have  been 
pose  of  equalizing  the  value  of  the  received  from  the  Nacional  Flnan- 
shares  of  the  two  companies  par  ciera  under  the  long  term  peso 
for  par.  .  loan,  and  at  present  time  total 

-  advance  is  1,719,000  pesos. 

MaSSeV'Harrls  Scottish  Earnings  of  company  during 

Dl4»a  D.m  AvaIav  ^Le  second  half  of  the  current 

riant  %9ers  Dig  vraer  yg^j.  ghould  show  improvement. 

The  plant  of  Massey-Harns  Co.  chairman  told  the  meeting. 

Ltd.  at  Kilmarnock,  Scotland 

which  went  into  production  around  gtrictions  on  the  consumption  of 
end  Of  last  year,  gives  promLse  of  g^g^^y  ^ad  an  adverse  effect  on 
contributing  materially  to  the  gamings  as  also  had  the  increased 
operating  results  of  the  company,  expenses  under  the  new  collective 
News  is  received  of  placing  with  lohor  contract 

the  plant  of  a  £750,000  order  for  - _! _ 

agricultural  machinery  from  A.r-  It  will  be  paid  for  in  sterling.  'The 
gentine  and  Uruguay  firms.  The  first  shipmehit  —  comprising  about 
order,  which  will  take  about  three  78  tractors  which  alone  cost  £67,- 
months  to  complete.  Is  for  650  com-  000  —  already  has  left  the  Clyde 
bined  harvesters  and  250  tractors,  for  Buenos  Aires. 


“A”  . 

1.10 

.27 

Q- 

Oct.  2  Sept.  15 

•’A’’  Extra 

.05 

Oct.  2  Sept.  15 

“A”  . 

1.10 

.28 

y. 

Jan.  1  Dec.  15* 

“A”  Extra 

.O'l 

Jan.  1  Dec.  15* 

A”  . 

2.00 

.50 

y. 

Oct.  1  Sept.  1.3 

Common  . . 

.40 

.11) 

y. 

Nov.  1  Oct.  2 

Com.,  Extra 

.10 

Nov.  1  Oct.  2 

es.  Common 

1.00 

.25 

y. 

Sept..  30  Sept,  8 

s,  Pref. 

7.00 

1.75 

y. 

Sept.  30  Sept.  8 

Common  . . 

2.00 

.59 

y. 

Oct.  2  Sept.  20 

Extra  . 

.50 

Oct.  2  Sept.  20 

Pref . 

2.50 

.62% 

y. 

Oct.  2  Sept.  20 

Common  . . 

.80 

20 

y. 

Sept.  30  Sept.  15 

.  Pref. 

4.2.3 

1.07 

y. 

Oct.  1  Sept.  8 

4.00  4.00 

1.00  l.oo 


Rcimid-Goveiitry, 
Renold-Coveiitry, 
Reiiold-Coventry, 
Riverside  Silk,  ‘ 


Robertson,  F.L., 


Shawiiiigaii  W.AP.,  4%  Pref.  2.00  .50 

Shawiiilgan  W  &  P.,4%'ro  Pref.  2.25  .56* 

Sherwin-Williams,  Common  .  1.00  .25 

Sherwin-Williams,  Pref .  7.00  1.7.3 

SheepCreek  Gold  Mines  . 08  .02 

Sllverwoods  Dairies,  “A”  ...  .60  .15 

Sliverwoods  Dairies,  “B”  ..  .10 

Standard  Radio,  “A” . 40  .10 

Sterling  Trusts  Corp .  0.00  1.50 

Sllverw’d  West.  Dairies  Pfd.  5.00  1.25 

Sicks’  Breweries  .  .30 

Southam  Company  . . .  1.00  .25 

Southern  Can.  Power,  Com..  .35 

Southern  Can.  Power,  Pref...  6.00  1.50  Q. 
Standard  Pav.  A  Mat.,  Com...  1.00  .50  S. 

Standard  Paving,  Pref.  ......  .62%  .31%  .S. 


2.00  2.00 

1.40  1.40 

.30 

.60  .80 

3.50  .3.4,3 

7.00  7.00 

7.00  7.00 

1.00  1.00 

1.7.3  2.00 

1.7.3  1.7.3 

1.00  1.00 

.60  .60 

.15  60 

1.60  1.20 

.80  .80 

1.50  1..50 

1.50  2.2.3 

2.00  2.00 

.30  .40 

.35  .4.33! 

1.00  1.00 

1.00  1.00 

4.00  1..5n 

5.00  5.00 

1.9.3  1.80 
1.00 

6.00  6.00 

3.00  3.00 


Standard  Paving  A  Mat.,  Com.  1.00  .50  S, 

Stanley  Brock,  “A”  . 60  .15  Q. 

Stanley  Brock,  “B”  . 40  .10  Q. 

Stan.  Pay.,  I'ref.  (non  cum.)  .62%  .31%  S. 
Stan.  Paving,  Pref.,  Extra  . .  .12% 

St.  Lawrence  Corp.,  1st  Pfd.  2.00  50  Q. 

St.  Lawrence  Corp..  2nd  Pfd.  .75  .18%  Q. 

St.  Lawrence  Paper,  1st  Pfd.  6.00  1.50  U. 

St.  I.awrcnce  Paper,  2nd  Pfd.  2.40  .60  Q, 

Stedman  Bros.  Ltd.  . .  ...  .80  .20  Q. 

G.  Tamblyn  Ltd..  Common  1,00  .2.3  Q. 

G.  Tamblyn,  Com.  “Bonus”..  .0 

Teck-Hughe*  Mines  .  .05 

Thrift  Stores  Ltd .  1.20  .30  Q. 

Tooke  Bros.  Ltd . 40  .10  Q. 

Tip  Top  Tailors  Ltd . 60  .15  Q. 

Tip  "Top  Canners,  “A”  . .30  .25  S. 

Toronto  Iron  Wks.  Ltd.,  Com.  .60  .1.3  Q. 

Toronto  Iron  Wks.  Ltd.,  “.A”  .60  .1.3  Q. 

Toronto  Mortgage  Corp .  .3.00  1.25  Q. 

Toronto  Gen.  Trusts  .  7.00  1.7.3  Q. 

Traders’  Fin.,  “A”  . 2.00  ..30  Q. 

Traders’  Fin.,  “B”  . A . , . .  2.00  .50  Q. 

Traders’  Fin.,  Pref .  4.50  1.12%  Q. 

Tuckett  Tobacco  Co.,  Pref.  . .  7.00  1.75  Q. 

United  Fuel  Investments,  “A”  S.OO  .75  0. 

United  Steel  Corp . 60  .1.3  Q. 

Verney  Corp.  Pref .  2.25  .56  Q. 

Vlau  Limited  .  .50 

Wabasso  Cotton,  Com .  1.00  Ji.3  Q. 

Waterous  Limited  .  .10 

Wllsll  Limited  .  1.00  .25  Q. 

.1.  C.  Wilson  Co . .  .15 

Weston.  Geo.,  Common  .  1.00  .2.3  Q. 

Western  Grocers,  “.A”  ■ .  2.00  .50  Q. 

Western  Grocers,  Pref .  1.40  .35  Q. 

Woods  Alfg.  Co.  . . .  .2.3 

Woo!  Combing  Corp.  Com.  1.60  .40  Q. 

Wright-Hargreaves  Alines  Ltd.  .16  .04  Q. 


Oct.  2  Sept.  2 
Oct.  2  Sept.  2 
Nov.  1  Oct.  10 
Oct.  1  Sept.  8 
Oct.  16  Sept.  30 
Oct.  2  Sept.  5 
Oct.  2  Sept.  5 
Oct.  10  Sept.  20 
Oct.  2  Sept.  15 
Oct.  2  Sept.  5 
Sept.  30  Aug.  24 
Sept.  28  Sept.  13 
Nov.  1.3  Oct..  20 
Oct.  16  Sept.  20 
Oct.  2  Sept.  15 
Oct.  2  Sept.  1.3 
Oct.  2  Sept.  1,3 
Nov.  1  Oct.  10 
Nov.  1  Oct.  10 
Oct.  2  Sept.  15 
Oct.  2  Sept.  15 
Oct.  25  Oct,  4 
Oct.  25  Oct.  4 
Oct  25  Oct.  4 
Oct.  25  Oct.  4 
Oct.  2  Sept.  15 
Oct.  2  Sept.  8 
Oct.  2  Sept.  8 
Oct.  2  Aug.  16 
Oct.  2  Sept.  15 
Oct.  3  Sept.  1.3 
Oct.  2  Sept.  1 
Oct.  2  Sept.  20 
Oct.  2  Sept.  1,3 
Oct.  2  Sept.  15 
Oct.  1  Sept.  1.3 
Oct.  2  Sept.  8 
Oct.  2  Sept.  15 
Oet.  2  Sept.  15 
Oct.  2  Sept.  1.3 
Oct.  14  Sept.  30 
Oct.  2  Sept.  8 
Sept.  29  Siept.  1.3 
Oet.  1  Sept.  1.3 
Oct,  2  Sept.  20 
Oct.  2  Sept.  9 
Oct.  16  Sept.  29 
Oct.  2  Sept.  1 
Sept.  2.3  Sept.  11 
Oct.  2  Sept.  8 
Oct.  1.3  Sept.  1.3 
Oct.  1.3  Sept.  1.3 
Sent.  .SO  Aug.  31 
Oct.  10  Sept.  2.3 
Oct.  2  Aug.  2 


5.25  7.00 

2.50  2.50 

3.00  2.50 

2.50  2..30 

.00  .80 

4.25  4.23 

2.00  2.00 

1.31% 

1.25  1.00 

7.00  7.00 

.03  .08 

.60  .60 

.40  .23 

.40  .40 

6.00  6.00 


6.00  6.00 
1.30  1.00 

1.43%  1.87% 
1.50  1.00 

.00  .60 
.40  .40 

1.75  1.87% 

1.87%  1.87% 
2.00  2.00 


1.62%  1..37% 
1.62%  1..37% 
4.50  4,.30 

7.00  7.00 


S. — Semi-annuallv.  Int. — Interim.  Q. — Quarterly,  Arr.— Arreart. 
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Tile  Hnancial  Tfmes 


STOCK  AND  BOND  MARKETS 


THE  TREND 
STOCK  market 


J  -  a 

The  market  averages  continue  to  creep  towards  the  high  for 
the  year  but  it  seems  to  be  a  struggle.  For  some  days  now  the 
action  has  been  quite  hesitant  until,  in  late  afternoon  sprints, 
a  few  more  fractions  would  be  added  to  the  previous  night's 
close.  New  York,  on  the  last  day  of  the  trading  week  which 
aerves  the  purpose  of  this  colum,  suffered  quite  sadly  for  a 
while  when  A.  T.  &  T.  announced  new  stock  and  convertible 
debenture  issues. 

10  million  new  shares  and  debentures  “not  to  exceed  the 
amount  of  $435  millions”  indicate  the  collossal  sums  which  today 
are  a  factor  in  corporate  transactions.  No  wonder  the  market  gets 
squeamish  every  once  in  a  while. 

This,  together  with  the  report  that  General  Motors  last  year 
had  to  pay  income  taxes  in  excess  of  $444  million  dollars,  con¬ 
stitutes  as  clear  an  indication  as  anything  can  be  that  stock 
market  trading  is  no  longer  child's  piay,  to  be  carried  on  under 
the  influence  of  hunches,  tips  from  elevator  men  who  heard 
something  a  passenger  said,  etc. 

*  Good  News  Discounted  Ahead 

The  market,  particularly  that  in  New  York,  was  interesting 
also  from  another  point  of  view  these  past  seven  days.  It  rose 
wonderfully  well,  in  the  face  of  continued  withdrawals  on  the 
Korea  front.  It  responded  bravely  to  every  piece  of  bad  news  — 
as  of  course  it  always  does  —  and  started  to  hesitate  in  its  upward 
march  exactly  at  the  time  the  allies  went  on  the  offensive  and 
made  the  first  decent  showing  in  two  months.  This  must  go  under 
the  heading  of  good  news  having  been  discounted  some  time 
ahead;  but  how  many  amateur  traders  have  yet  to  learn  this 
old  established  market  axiom. 

The  amateur  trader  waits  for  good  news  to  appear  and  then 
he  puts  down  his  little  bundle.  The  professional,  or  even  the  ex¬ 
perienced  trader,  banks  on  his  faith  that  good  news  will  ul¬ 
timately  come,  and  is  ready  to  “cash  in  when  the  good  news 
brings  a  flock  of  chickens”.  It  was  in  these  terms  that  old  Jay 
Gould  used  to  describe  his  coups  and  his  professional  wisdom  is 
not  exactly  outdated  fifty  years  later. 

Is  Inflation  Inevitable  ? 

The  question  now  arises  in  some  circles  whether  the  inflation 
of  which  everyone  was  so  sure  a  few  weeks  ago  would  actually 
become  automatic.  The  apparent  —  at  this  moment  —  quick 
ending  of  the  Korea  war  could  just  possibly  lull  once  again  the 
wakefulness;  and  in  any  case  it  might  result  in  sufficient  easing 
of  the  pressure  for  quick  all-out  production  efforts  to  make  a 
great  difference  to  the  price  structure  of  key  items. 

Presumably,  of  course,  if  there  should  be  reports  of  huge 
armies  marching  down  from  China  to  do  battle  with  the  U.S. 
forces,  this  would  again  have  to  be  constructed  as  a  bullish  factor, 
or  at  least  as  an  inflationary  one;  which  in  this  day  and  age 
amounts  to  the  same  thing. 

It  is  not  surprising,  under  these  circumstances  of  conflicting 
emotions,  to  see  the  small  investors  increasingly  turning  to  mutual 
funds,  in  the  expectation  that  somebody  else  might  just  as  well 
do  the  worrying  and  the  diversifying  for  them.  It  is  not  an  al¬ 
together  unsound  point  of  view,  by  the  way. 

The  question  now  naturally  might  be  boiled  down  to  this. 
Is  this  a  good  time  to  buy  sound  common  stocks?  If  the  em¬ 
phasis  is  on  sound,  the  answer  is  undoubtedly  “yes”,  provided 
one  is  prepared  to  stay  in  the  market  for  a  lengthy  time,  and 
Is  not  particularly  scared  of  the  occasional  dips,  which  might 
be  quite  deep  from  time  to  time.  A  really  sharp  reaction,  one  which 
might  knock  the  bottom  out  of  many  portfolios,  is  not  to  be 
expected  except  in  connection  with  a  general  calamity,  such  as  a 
sudden  worldwide  deflation.  It  would  require  a  miracle  to  bring 
this  about.  We  discussed  this  matter  at  some  length  in  this  space 
last  week. 

Wait  for  a  Reaction 

Here  is  the  way  in  which  a  currently  advertised  review  by 
McLeod,  Young,  Weir  &  Company  Ltd.  puts  it:  “For  the  man 
whose  object  is  to  make  capital  appreciation,  and  who  has  a 
substantial  position  in  common  stocks  anyway,  it  might  be  wise 
for  a  market  reaction;  and,  if  it  does  not  come  within  a  reason¬ 
able  time,  then  he  could  seek  out  certain  growth  companies 
whose  shares  have  been  overlooked  or  somewhat  neglected  in 
the  general  market  advance”. 

This  sounds  like  the  soundest  possible  advice  at  the  present 
moment  and  it  coincides  with  what  this  space  has  been  saying 
all  along.  There  Is  the  further  and  not  insignificant  news,  reported 
by  the  Whaley-Eaton  Service  of  September  2nd  which  discusses 
the  United  States  situation  and  refers  to  the  fact  that  “relatively 
few  companies  have  defense  orders  and  the  higher  defense  pro¬ 
gram  can  not  possibly  be  in  high  gear  until  the  second  half  of 
1951.”  This  should  sufficiently  dampen  the  enthusiasm  of  those 
who  figure  that,  here  in  Canada,  we  only  have  to  wait  for  the 
New  York  market  to  break  out  and  then  follow  suit.  By  1951, 
of  course,  a  stiff  excess  profits  tax  .will  be  there  to  remove  such 
cream  as  may  accrue  from  war  orders,  and  from  any  other 
more  legitimate  high  profit  a  corporation  may  make  because  of 
better  management. 

The  market  traders’  lot  is  not  a  healthy  one. 

The  papers  and  lumber  issues  provided  such  leadership  as 
there  happens  to  be  these  days  in  Montreal,  with  the  same  groups 
and  the  base  metals  making  a  good  showing  in  Toronto.  The 
golds,  as  they  have  for  some  time,  had  little  to  say  for  themselves. 


Financing 

Canadian  Industry 

The  increasingly  competitive  nature  of 
to-day’s  markets  often  requires  new  and 
improved  methods  of  industrial  production. 

A  modernization  program  may  demand 
more  funds  than  are  readily  available  from 
company  resources.  This  problem  may 
be  aggravated  by  the  need  for  increased 
working  capital  necessitated  by  higher 
costs  of  production  and  raw  materials. 

Executives  of  corporations  with  a  problem 
of  this  nature  are  invited  to  consult  with 
us  concerning  the  availability  of  additional 
capital. 

Inquiries  will  receive  careful  attention. 

The  Wood  Gundy  Corporation, 


■  limited* 
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Bell  Telephone 
Stock  Offering 
On  1  for  5  Basis 


Authority  Granted  For 


Opposition  of  City  of 
Montreal 


Granted  approval  of  its  appli¬ 
cation  for  authority  to  raise  addi¬ 
tional  capital  by  issuance  of  new 
stock  to  the  amount  of  1,294,000 
shares,  The  Bell  Telephone  Co.  of 
Canada  announced  offering  to 
existing  shareholders  at  $33  a 
share  on  basis  of  one  new  share 
for  each  5  hold. 

Approval  was  granted  by  Board 
of  Transport  Commissioners  in 
face  of  opposition  by  the  City  of 
Montreal  which  asked,  through 
counsel,  for  suspension  of  the  ap- 
of  the  board  on  the  company's 
plea  for  a  20.6  per  cent  increase 
in  rates.  It  was  contended  by 
counsel  for  the  city  that  the  com¬ 
pany,  in  seeking  authority  for  the 
stock  issue  was  attempting  to 
prejudge  a  final  decision  on  the 
application  for  the  rate  increase. 
The  transport  board  disagreed. 

It  was  pointed  out  by  counsel 
for  company  that  proceeds  of  the 
stock  issue  will  be  used  to  liqui¬ 
date  the  company's  bank  loans 
which  will  amount  to  about  $40,- 
000,000  by  the  time  the  new 
money  is  available.  The  small  sur¬ 
plus  remaining  will  be  used  in 
carrying  on  the  construction  pro¬ 
gram,  and  payment  of  the  cur¬ 
rent  bank  borrowings  will  enable 
the  company  to  negotiate  for  new 
temporary  bank  loans  at  a  low  in¬ 
terest  rate  so  that  further  funds 
will  be  available  to  provide  addi¬ 
tional  facilities  for  local  and  long 
distance  service. 

Heavy  Demand  Continues 

During  4-year  period  ended 
July  31st  last,  company  had 
placed  in  service,  in  an  indication 
to  meet  public  demand,  529,366 
additional  telephones,  involving  a 
gross  expenditure  of  $285,676,000. 

Current  net  demand  for  tele¬ 
phone  service  was  continuing  at 
the  rate  of  approximately  11,000 
applications  per  month  and,  as  at 
July  31,  there  was  a  backlog  of 
96,789  unfilled  applications  for 
main  service  and  of  97,378  unfill¬ 
ed  applications  for  “up-grading,” 
principally  from  two-party  to  in¬ 
dividual  line  service.  There  also 
is,  it  was  stated,  a  continued  need 
for  increased  long  distance  facili¬ 
ties. 

Bell  Telephone  stock  goes  ex. 
rights  September  22nd  and  war¬ 
rants  will  be  mailed  to  share¬ 
holders  on  or  about  October  2nd. 
Closing  date  for  subscriptions  is 
October  30th  and  rights  will  ex¬ 
pire  on  that  date. 

It  is  pointed  out  that,  as  issue 
is  not  registered  under  the  United 
States  Securities  Act  of  1933, 
subscriptions  cannot  be  accepted 
from  residents  of  the  United 
States;  they  may,  however,  sell 
their  rights  in  Canada  under  Fo¬ 
reign  Exchange  Control  Board  Re¬ 
gulations. 

The  new  stock  will  participate 
in  dividends  payable  on  and  after 
January  15,  1951. 

This  is  fourth  issue  of  addi¬ 
tional  stock  by  Bell  Telephone 
since  1946,  offerings  of  new  stock, 
with  rights  having  been  made  in 
that  year,  in  1947  and  in  1949.  • 


NewMunicipalBondlssues 


S.  C.  PONT-ROUOE,  t^UE. 
The  School  Commission  of  the 
Village  of  Pont-Rouge,  Quebec,  has 
sold  an  issue  of  $21'?, 000  serial  20- 
year  bonds  to  Credit  Interprovin- 

Stoclc  FInancInq  Over  I  interest, 

’  ■  and  mature  1951-70.  The  net  cost 

of  the  money  borrowed  is  comput¬ 
ed  at  3.309'rr. 

The  Provincial  Secretary  has 
given  a  grant  of  $113,640  for  this 
loan. 

Five  bids  were  submitted  foi 
issue  by  one  bank  and  nine  invest¬ 
ment  dealers. 


New  Bond  Issue 
Dominion  Coal 


CAP-DE-LA-MADELEINE,  QUE. 

The  City  of  Cap-de-la-Madeleine, 
Quebec,  has  awarded  a  $112,000 
serial  20-year  bond  is.sue  to  Dud¬ 
ley  Dawson  Limited  at  a  price  of 
98.123. 

Issue  comprises  $71,500  of  39?^ 
bonds  1951-65  and  $40,500  of  314% 
1966-70  bonds.  The  money  will 
cost  to  the  corporation  a  net  aver¬ 
age  interest  of  3.452%. 

Four  bids  were  submitted  by 
two  banks  and  six  investment  deal¬ 
ers  for  the  issue. 

CAP  SANTE,  QUEBEC 

Municipality  of  Cap  Santd,  Que¬ 
bec,  has  sold  an  issue  of  $55,000 
serial  3  per  cent  debentures  matur¬ 
ing  1951-65.  Successful  bidder 
was  La  Corporation  de  Pr^ts  de 
Quebec  which  was  awarded  the 
issue  at  price  of  97.53.  Average 
cost  to  municipality  will  be  3.254 
per  cent. 

A  total  of  6  bids  were  submitted 
by  8  investment  dealers  for  issue. 


VILLAGE  OF  GIFFARD,  QUE. 

The  Village  of  Giffard,  in  the 
County  of  Quebec,  has  sold  an  is¬ 
sue  of  a  $200,000  serial  20-year 
bonds  comprising  $83,000  at  3% 

1951-60  and  $117,000  at  314  1961-  |  standing  $1,870,500  4>,2  per  cent 


$6  Million  of  Serial  3’/2 's 
Placed  with  Institutions 
by  Wood  Gundy  Corp. 

Announcement  was  made  during 
past  week  by  Wood,  Gundy  and 
Co.  Ltd.  of  a  new  issue  of  $6  mil¬ 
lion  3>i  per  cent  serial  bonds  of 
Dominion  Coal  Co.  Ltd.  Bonds, 
which  are  dated  October  1st  19,50 
and  mature  at  rate  of  $500,000  an¬ 
nually  1951-1962  inclusive  have 
been  placed  institutionally. 

Dominion  Coal  Co.  Ltd.  and  its 
wholly  owned  subsidiary,  Cumber¬ 
land  Railway  &  Coal  Co.  operate 
9  collieries  in  Cape  Breton  County 
and  three  in  Cumberland  County. 
Nova  Scotia.  Estimated  combined 
reserves  of  the  coal  mining  areas 
owned  or  held  under  leases  are 
about  ,500.000.000  tons  of  bitumin¬ 
ous  coal.  The  collieries  have  a 
maximum  annual  output  of  some 
5,250.000  tons.  Output  in  1949 
amounted  to  some  4.426,390  tons. 

As  at  December  31,  1949,  de¬ 
preciated  fixed  assets  and  net  cur¬ 
rent  assets  of  the  company  and 
its  subsidiaries  amounted  to  $25.- 
816.433. 

To  increase  the  efficiency  of 
operations  a  program  of  mechani¬ 
zation,  estimated  to  cost  approxi¬ 
mately  $12,997,695,  is  being  com¬ 
menced.  An  agreement  between 
the  company  and  the  Government 
of  Canada  has  been  entered  into 
for  a  loan  of  $7,500,000,  the  pro¬ 
ceeds  of  which  are  to  be  used  for 
the  mechanization  program.  It  is 
estimated  that  the  cost  of  the  coal 
produced  will  be  .substantially  re¬ 
duced  as  a  result  of  the  installation 
of  mechanized  equipment. 

The  proceeds  of  new  is.siie  vnll 
be  applied  to  redeem,  on  October 
16,  1950,  all  of  the  presently  out- 


M.  and  O.  Paper  Pays 
Extra  Ahead  of  Time 


Directors  of  The  Minnesota  and 
Ontario  Paper  Co.  declared  this 
week  a  regular  quarterly  dividend 
on  its  stock  of  37*2  cents  a  share, 
plus  an  extra  of  2.5  cents  a  share, 
both  payable  October  25th.  record 
September  29th. 

Regular  3714-cent  quarterly  rate 
has  been  paid  since  January  of  this 
year  when  it  was  increased  from 
the  25  cents  a  share  paid  in  July 
and  October  of  last  year,  prior  to 
which  50  cents  a  .share  had  been 
paid  quarterly  since  October  1917. 
An  extra  of  25  cents  a  share  was 
paid  last  January  on  account  of 
1949  operations,  bringing  total  ili.s- 
tributions  for  las2  year  to  $1.62’;'!. 

October  payments  just  declared 
will  bring  total  disbursements  for 
first  3  quarters  of  this  year  to 
$1.37’2;  hence  tinal  regular  qr.,*.i-- 
terly  dividend  of  37’i  cents  will 
bring  aggregate  payments  for  this 
year  to  $1.75  a  share.  In  addition, 
earlier  payment  of  the  extra  this 
year  would  .appear  to  indicate  the 
pos.sibility  of  another  extra  being 
paid  along  with  final  quarterly 
payment. 

First  half  operations  of  M.  and 
O.  point  to  earnings  for  1950  well 
in  excess  of  figure  for  1949  and 
and  also  of  dividend  requirements 
on  stock.  Interim  statement  for 
the  first  6  months  of  thi.s  year 
showed  increases  in  sales  a.nd 
profits  over  the  corresponding  per¬ 
iod  of  last  year,  sales  being  up  at 
$24,176,520  from  $21,509,180,  while 
net  earnings  were  equal  to  $1.73 
a  share  as  against  $1.35. 


70.  Issue  was  awarded  for  a  price 
of  97.64  to  a  syndicate  composed 
of  Oscar  Dub6  &  Co.,  Inc.,  Gre¬ 
nier,' Ruel  &  Co.,  Inc.,  La  Corpo¬ 
ration  de  Pr6ts  de  Quebec  and  J. 
E.  Laflamme  Ltd.  The  net  cost 
of  the  money  borrowed  is  com¬ 
puted  at  3.449%.  ^ 

Three  bids  were  submitted  by 
seven  investment  dealers  for  the 
present  issue. 


first  mortgage  bonds  and  no  fin¬ 
ance  in  part  the  mechanization 
program,  and  for  other  corporate 
purposes. 


TOWN  OF  PONT-VIAU,  QUE. 

The  Town  of  Pont-Viau,  in  the 
County  of  Laval,  awarded  to  Ren6 
T.  Leclerc  Inc.  during  past  week 
an  issue  of  $124,000  serial  20-year 
bonds  at  3‘/4%  interest.  The  sale 
was  made  at  96,  money  will  cost  a 
net  average  interest  of  3.9409%  to 
the  corporation. 

The  new  bonds,  which  may  he 
redeemed  by  anticipation,  are 
dated  September  1,  1950  and  they 
mature  from  September  1,  1951  to 
September  1,  1970  inclusively,  the 
semi-annual  interest  coupons  be¬ 
ing  payable  on  March  1  and  Sep¬ 
tember  1  of  each  year.  Capital  and 
interest  are  payable  at  a  chartered 
bank  at  Montreal  or  at  Quebec. 
The  loan  (bylaws  Nos.  91,  92  and 
95)  has  been  Incurred  for  water¬ 
works,  sewers,  purchase  of  land 
and  buildings. 


Can  Foreign  Investment 
Declares  Extra  of  $3 


Directors  of  Canadian  Foreign 
Investment  Corp.  Ltd.  have  de¬ 
clared  an  extra  dividend  of  $3  per 
share,  payable  November  15  to 
shareholders  of  record  October  12, 
subject  to  regulations  of  the  For¬ 
eign  Exchange  Control  oBard. 

The  latest  payment  brings  total 
disbursements  so  far  in  1950  to 
$4.50  including  three  quarterly 
payments  of  50  cents  each,  com¬ 
pared  with  $2.75  for  the  full  1949 
calendar  year. 

Net  earnings  of  company  for 


$311,282  or  $4.24  a  share  in  1948. 
At  the  annual  meeting  W.  Allan 
year  1949  amounted  to  $433,490,  I  Black,  jr.,  stated  the  outlook  ap- 
or  $5.90  a  share,  compared  with  |  peared  to  be  favorable. 


LAUZON  SCHOOL  COMMISSION 
A  syndicate  headed  by  J.  E.  La¬ 
flamme  Ltd.  and  including  La  Cor¬ 
poration  de  Prfits  de  Quebec,  Oscar 
Dub6  &  Co.,  Inc.,  Garneau,  Boulan¬ 
ger  Ltd.  and  Grenier,  Ruel  &  Co., 
Inc.  has  been  awarded  a  $375,000 
serial  20-year  bond  issue  of  the 
School  Commission  of  Lauzon.  The 
award  has  been  made  at  a  price  of 
97.49  for  $115,500  at  2%%  1951-55 
and  $259,500  at  3%  1956-70.  Net 
cost  of  the  money  borrowed  is 
computed  at  3.256%.  ’The  Provin¬ 
cial  Secretary  has  given  a  grant 
of  $200,000  for  this  loan. 

This  was  the  first  financing 
made  by  the  School  Commission  on 
the  bond  market  for  the  last 
twelve  years.  Four  bids  had  been 
sent  by  one  bank  and  eleven  invest¬ 
ment  dealers  for  the  issue. 


Ames  Syndicate  Offering 
Bell  Rights  of  A.  T.  &  T. 

Public  offering  is  being  made  by 
a  syndicate  of  investment  dealers 
and  brokers  headed  by  A.  E.  Ames 
&  Co.  Limited  of  a  block  of  749,- 
992  rights  to  subscribe  to  common 
shares  of  The  Bell  Telephone  Com¬ 
pany  of  Canada  at  the  price  of 
$1.08  per  right. 

The  new  shares  of  Bell  Tele¬ 
phone  now  being  offered  to  share¬ 
holders  have  not  ben  registered 
in  the  United  States  and,  in  con¬ 
sequence,  American  Telephone  and 
Telegraph  Co.  cannot  subscribe  for 
the  shares  which  will  accrue  to 
them  in  respect  of  Bell  holdings. 
The  rights  being  offered  by  the 
syndicate  are  those  which  have 
been  acquired  from  American 
Telephone  and  Telegraph  Co. 

Bell  rights  were  posted  for  trad¬ 
ing  on  Montreal  and  Toronto  Stock 
Exchange  on  Thursday  of  this 
week  on  a  “when  issued”  basis  and 
opening  price  was  $1.07. 


N.Y.  CURB  SEAT  SOLD 

New  York  —  Arrangements 
have  been  completed  for  transfer 
of  a  New  York  Curb  Exchange 
membership  at  $10,000.  This  is 
the  highest  since  June  9,  when  a 
seat  also  sold  at  this  price  and 
has  not  been  exceeded  since  May 
20  when  a  transfer  was  made  at 
$11,000. 

Previous  transaction  was  on 
July  12  at  $6,500.  A  seat  now  is 
quoted  at  $6,600  bid  and  $10,000 
asked.  ' 


P.E.I.  Borrows  At 
Cost  of  3.08  P.  Cent 

Charlottetown.  —  Decision  to  ac¬ 
cept  the  offer  of  a  syndicate  of  in¬ 
vestment  firms  for  an  is.sue  of  Sl.- 
250,000  province  of  Prince  Edward 
Island  3  per  cent  debentures  ma¬ 
turing  in  15  years  was  reached  at 
this  week’s  meeting  of  the  pro¬ 
vincial  Executive  Council. 

The  issue  is  for  capital  exi>cndi- 
tures  including  highway  improve¬ 
ments  during  the  current  year. 

Premier  J.  Walter  Jones  an¬ 
nounced  that,  due  to  the  favour¬ 
able  credit  standing  of  Prince  Ed¬ 
ward  Island,  the  i.ssue  was  .sold  at 
a  cost  to  the  province  of  only  3.08 
per  cent. 

The  debenture  issue  was  pur-  ; 
chased  by  a  syndicate  composed  of  j 
Bell,  Gouinlock  and  Company, 
Limited;  McLeod,  Young,  Weir  .-md  ! 
Company,  Limited,  and  Mills  I 
Spence  and  Company,  Limited.  j 

The  debentures  are  being  offer¬ 
ed  at  par  to  yield  3  per  cent.  i 


Alberta  Reports 
A  Huge  Surplus 

Af  $29,838,135  for  Fis¬ 
cal  Year  was  $22.3  Mil¬ 
lion  Over  Year  Before 

Edmonton. — Record  revenue,  ex¬ 
penditure  and  over-all  surplus  on 
operations  of  the  Alberta  Gov- 
ernnvint  in  the  fiscal  year  ending 
March  31,  1950,  are  reported  by 
Provincial  Auditor  C.  K.  HuckvaJe. 

The  government  took  in  .$99,353,- 
102.  It  paid  out  $.33,009,207  in 
services  and  grants  and  debt 
charges,  and  $16,705,758  went  into 
capital  expenditures. 

This  left  an  over-all  surplus  of 
$29,838,135.  The  amount  was  $22,- 
309,831  higher  than  the  former  re¬ 
cord  established  in  the  previou.s 
fiscal  year. 

Estimated  revenue  to  the  end  of 
March  31  this  year  was  .$68, .3,33,- 
102,  which  is  $31,210,498  below  ac¬ 
tual  revenue.  Expenditure,  esti¬ 
mated  at  $53,000,207,  was  $210,814 
below  that  figure. 

Pipeline  to  Serve 
Regina  by  October 

Calgary  —  Interprovincial  Pipe¬ 
line  Co.  reports  that  the  last  yard 
of  earth  on  its  439-mile  line  be¬ 
tween  Edmonton  and  Regina  has 
been  ditched.  A  full  433  miles  has 
been  welded,  426  miles  wrapped 
and  417  miles  backfilled. 

While  the  first  section  of  the 
line  is  nearing  completion  so  far 
as  the  pipe  is  concerned,  pump¬ 
ing  stations  are  not  quite  so  far 
advanced.  There  will  be  two  sta¬ 
tions  from  Edmonton  to  Regina 
and  two  for  each  of  the  other 
two  sections  of  the  line. 

Officials  state  that  oil  will  be 
piped  into  Regina  by  the  end  of 
October  or  sooner,  into  Winnipeg 
from  the  Gretna  branch-off  by  the 
end  of  November  and  into  the 
terminal  at  Lake  Superior  by  the 
end  of  December.  I 


I  MONTREAL  CURB  LISTING 

I  Admitted  to  trading  on  tha.tui- 

listed  section  of  the  Montreal  Curt 
Market  this  week  were  140,000 
common  shares  (n.p.v.)  of  Bur¬ 
lington  Steel  Ltd.,  ticker  abbrevia¬ 
tion  BUR;  3,000,000  shares  (n.p.v,) 
of  Ganiet  Oils  Ltd.,  ticker  abbre-  j 
viation  GNT;  and  2, .300,000  shares  | 
(or  par  value)  of  Quesabc  Mines  | 
Ltd.,  ticker  abbreviation  QSB. 


AI.UMINI’M  OF  CANADA 

Aluminum  Company  of  Canada  ] 
advises  that  a  further  160  shares 
of  4%  cumulative  redeemable  pre¬ 
ferred  stock  have  been  cancelled, 
thereby  reducing  the  number  of 
share.s  still  outstanding  to  545.909. 


Covernmeiit 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 

•  Business  Established  1889 

MONTREAL 

Toaoirra  •iMNieaa  VANanuvu 
VICTORia  NIWYOOK  LONOON.IMn. 


National  Steel  Car 
Paying  50c  Extra 

Directors  of  National  Steel  Car 
Corp.  Ltd.  declared  this  week  a 
special  dividend  of  50  cents  per  i 
share,  on  companj’'s  stock,  payable 
October  15  to  shareholders  of  rec-  ' 
ord  September  27.  On  Augiwt  16 
company  declared  the  usual  quar-  | 
teriy  dividend  of  37*2  cents,  pa>  - 
ablc  on  October  14.  Company  paid  i 
a  similar  e.xlra  dividend  on  October 
31  last. 

At  annual  meeting  of  corpora¬ 
tion  held  in  Hamilton.  R.  S.  Hart, 
president,  told  shareholders  that 
“from  all  indications  and  from  en¬ 
quiries  from  the  railways  and 
other  source.s,  next  year  should  be 
a  lot  better  than  the  one  just  com¬ 
pleted.” 


NEW  B.  OF  T.  BRANCH 

The  Bank  of  Toronto  .announces  i 
that  a  branch  of  the  bank  was  , 
opened  on  September  15th,  1950  at 
295  Decarie  Blvd.,  Ville  St.  Lau- 
I  rent,  Que. 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 

Util. 


•Sept.  12  . 

Sept.  Ut  . 

Sept  14  . 

Se|>t.  l.'i  . 

Sept.  lii  . 

.Sept.  18  . 

.Sept.  1!)  .  . . 

CliaiiKe  for  Week 

l!i.3ft  High  . 

I'JjU  i..,w  . 


81..') 

81.8 

81.8 

82.2 

82.4 

82.4 

8(>.4 

74.3 


TORONTO  STOCK  EXCHANGE 


Sept.  12 
.Sept.  13 
Sept.  14 
Sept.  13 
Svpt.  If) 
Sept.  18 
Sept.  I!) 
Chuiiae  f< 
1930  High 
1930  Low 


Ind. 

200..'>2 

283.49 

2(i4.:t8 

204.83 


2tili.28 

2n3.()7 

-I-.-..17 

288.28 

203.27 


Ind. 

183.8 

184.3 

188.4 
183.6 

ili8.'2 

1118.2 
1.4 

188.2 
138.0 


Gold 

78.49 

78.93 

80.23 

80.t>9 

80.83 

80.73 

-(-2.24 

103.13 

09..')7 


Comb. 

i:i8.3 

138.8 

138.2 

137.8 

l'39.8 

139.8 
-(-.t..l 
i:i9.6 

117.2 


B.M. 

142.80 

144.83 

144..32 

143.87 

144’43 

142.98 

-f0.18 

144.85 

104.33 


Bks. 

30.41 

30.42 
30.48 
30.36 

30.48 
30.  t7 
-t^O.(H) 
31.12 
29.22 


W.O. 

87.91 

88.81 

88.28 

87.30 

88!73 
88.21 
-f  0.30 
!l0.3t> 
38.43 


Paper! 

,320.03 

529.92 

.3:14.21 

332.14 


Volume 

4:i6,116 

811,301 

.380,943 

509,028 


343.19 

.342.9.3 

-(-22.90 

.343.19 

333.89 


433,394 

3.38,301 


Volume 

1,388,000 

1,982,000 

1,014,000 

2,400,000 

^304,000 

1,020,000 


NEW  YORK  STOCK  EXCHANGE  (Dow-Jonee) 


Sept. 

Sept. 

Sept. 


12  . 

.  221.19 

INDUSTRIALS 
218.17  229.81 

88.12 

RAILS 

81.33 

6.3.98 

13  . 

221.18 

2-23.42 

87.13 

80.^-t 

66.7ft 

14  . . . 

222.71 

224.48 

87.10 

88.38 

88.87 

1.3  . 

223.13 

223.8.3 

88.87 

86.12 

66.74 

16  . 

18  . 

_  227.89 

22.3.4.3 

2-28.78 

87.12 

tUt.Vl 

88.73 

19  . 

.  •228.8.3 

2'24.4» 

225.78 

88.79 

83.87 

86.32 

Sept. 

Sept. 

Sept. 

Change  for  Week 

19.30  High  . 

1930  Low  . 


UTILITIES 

Se|)t,  12  . 

.Sept.  13  . 

Sept.  14  . 

Sept.  1,3  . 

Sept.  18  . 

Sept.  18  . 

Sept.  19  . 

Change  for  Week 

19.30  High  . 

1930  Low  . 


-f4.97 

228..18 

108.81 


High 

.39.17 

.39.21 

39.21 

39.37 

39.81 

.39.8.3 

4^0.33 

44.28 

37.40 


-f0..31 

88.87 


Low 

38.78 

;<8.8I 

38.88 

;;8.83 

:i9.21 

30.26 


Cloee 

.•18.99 

39.91 

3!).08 

39.21 

.■i9.,30 

39.33 


Tot.  Vol.  London  S.E. 

1,880,000  114.1 

2,800,000  114.3 

2,3.30,000  11.3.4 

2, 1 1  (M  OO  113.8 

2,01(),il00  1V5.9 

1,390,000  118.8 

.  -t-2.3 

.  116.6 

.  103.4 


The  Bell  Telephone  Company  of  Canada 


Offer  of  Additional  Shares 

Holders  of  shares  of  the  Company  registered  in 
their  name  as  at  September  22nd,  1950  have  the 
right  to  subscribe  for  additional  stock  at  $33  per 
share  in  the  ratio  of  1  share  for  each  5  shares 
held.  “Rights”  will  be  mailed  to  shareholders  on 
or  about  October  2nd,  1950  and  these  “Rights” 
expire  on  October  30th,  1950. 

We  offer  our  facilities  to  investors  who  wish 
to  — 

( a)  Exercise  their  “Rights" 

(b)  Purchase  additional  “Rights”  or  shares 

( c)  Sell  all  or  part  of  their  “Rights”  or  shares 
and  all  details  will  be  handled  by  our 
nearest  office. 

Any  additional  information  in  this  connection 
will  be  gladly  furnished  on  request. 

DoNnaoTi  Securities 

CORPIf.  LIMITED 

Established  1901 

TORONTO  MONTREAL  NEW  YORK  LONDON.  ENG.  WINNIPEG  VANCOUVER  VICTORIA 
CALGARY  LONDON  KITCHENER  HAMILTON  OTTAWA  QUEBEC  HAUFAX  SAINT  X)HN 
SO  King  Sireef  WmMt.  Toronto.  Conodo 


BRITISH  COLUMBIA  ELECTRIC 
COMPANY  LIMITED 

3/4%  Mortgage  Bonds 
Series  “B” 

Due  October  1st,  1967 

Denominations:  $100,  $500,  and  $1,000 
We  offer  these  Bonds  as  principals: 

Price:  98  and  accrued  interest  to  yield  3.40% 


A  sound  investment  in  a  Company 
supplying  essential  services  in  a 
rapidly  growing  territory. 


Detailed  information  gladly  furnished  upon  request 

Nesbitt,  Thomson 

&  COMPANY,  LIMITED 


355  St.  James  Street,  West,  Montreal 


V  Underwriting 

V  Investment  Service 

V  Expi 


lerience 


We  offer  an  underwriting  and  invest¬ 
ment  service  based  upon  a  quarter 
century  of  experience  in  marketing 
Canadian  government,  municipal  and 
corporation  securities. 

This  experience  and  knowledge  is  cor¬ 
dially  extended  to  both  corporations 
desiring  new  capital  arrangements  and 
to  small  and  large  investors  who  desire 
careful  attention  to  their  investment 
requirements. 


Communicate  with  us  concerning  your 
financial  or  investment  problems. 

M^LeOD/YoUMG/WeIR&CoMPAMY 

IIMITED 

Metropolitan  Building '  276  St.  James  St.  West 

Toronto  Montreal 

Tulupkenu:  fLgIn  0161  Tulephenut  Harbour  4261 

Qffias  at 

Toronto,  Hamilton,  LonJon,  Ottawa,  Montrtal,  Quthoc  and  Sew  York. 
Correspondents  in  London,  En^and. 

Memkors  ofTbo  Intestment  DtaJers  Association  of  Canada. 


/ 
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MANAGEMENT  and  LABOUR 

From  Week  to  Week 


such  a  provision  in  the  definition 
of  "collective  agreement”  in  its 
labour  code.  Not  for  a  while  at 
least. 

The  new  Ontario  labour  code 
has  a  somewhat  new  definition.  As 


Should  the  War 

(Continued  from  page  It 

in  favor  of  letting  wives  go.  At 
least  the  civil  servants  now  have 


Despite  Disappointing 
Salmon  Catch  Business 
in  Province  Active — UK 
Lumber  Coming  Back 

(Special  to  The  Financial  Times) 
Vancouver  —  British  Colum¬ 
bia’s  economic  situation,  regard¬ 
less  of  tension  overseas  and  bad 
news  from  the  Fraser  River  fish¬ 
ing  industry,  continues  favorable, 
according  to  a  survey  recently 
completed  by  the  province's  bu¬ 
reau  of  economics  and  statistics. 

Apart  from  the  statistical  posi¬ 
tion,  industry  and  business  are 
sound  in  the  volume  of  their  ac¬ 
tivity.  Some  of  the  gains  recorded 
are  partly  due  to  price  increases, 
but  there  is  evidence  of  a  con¬ 
tinued  expansion  in  the  province's 
economy. 

Virtually  every  factor  in  busi¬ 
ness  has  been  active,  and  there 
was  favorable  sign  of  a  return  of 
the  all-important  export  trade  in 
lumber  in  the  invitation  of  the 
British  government  to  leading 
lumber  operators  to  visit  the 
United  Kingdom  this  month.  Bri¬ 
tain  has  been  buying  lumber  spar¬ 
ingly  for  the  past  two  years,  but 
apparently  is  in  a  better  position 
to  buy  in  dollar  countries  now  and  j 
has  not  been  satisfied  with  de-  j 
liveries  from  continental  Europe. 

It  should  be  borne  in  mind  that 
the  figures  quoted  by  the  bureau 
apply  to  conditions  before  the 
Korean  crisis  but,  even  since 
then,  there  has  been  little  evi¬ 
dence  of  a  serious  impact  on  busi¬ 
ness. 

Timber  Volume  Up 

There  has  been  an  increase  of 
5.4  percent  in  the  amount  of  tim¬ 
ber  cut  during  the  first  half 
of  this  year.  Gold  Production 
was  up  2.9  percent.  Value  of  fish 
landed  for  the  period  was  higher 
by  nearly  27  percent,  and  the 
quantity  of  fish  landed  was  up  by 
21.6  percent. 

Retail  sales  in  British  Colum¬ 
bia  for  the  half  year  totalled  more 
than  $370,000,000,  an  increase  of 
4.26  percent. 

Life  insurance  sales  totalled 
nearly  $57,000,000,  an  increase  of 
10  percent. 

Gasoline  consumption  to  July 
31  was  82,700,000  gallons,  an  in¬ 
crease  of  6.85  percent.  Electric 
power  consumed  was  higher  by 
11.8  percent. 

Export  business  showed  gains 
of  9.9  percent,  represented  by  a 
total  value  of  $211,964,000 
through  British  Columbia  ports. 

Freight  loadings,  totalling  more 
than  3,000,000  tons,  were  down, 
but  passenger  (tourist)  travel 
was  up  about  2  percent. 

Bank  debits  showed  gains  of 
6.42  percent  at  nearly  $4,000,000,- 
000. 

Farm  cash  income  was  down, 
being  valued  at  close  to  $17,000,- 
000. 

One  of  the  reasons  for  the  de¬ 
cline  in  agricultural  returns  this 
year  is  the  unprecedented  winter 
which  caused  severe  damage  to 
the  fruit  crops,  especially  soft 
fruits. 

No  Fish  Record 
While  the  fishing  returns  will 
probably  be  well  up  to  average 
this  season,  it  had  been  expected 
that  they  would  constitute  a  near¬ 
record.  Failure  to  achieve  this 
has  been  due  to  the  disappointing 
returns  from  the  Fraser  River 
■ockeye  run. 

There  are  certain  vulnerable 
aspects  in  the  economy  of  this 
province,  according  to  Finance 
Minister  Herbert  Anscomb,  who 
recently  pointed  out  that  taxes  on 
liquor,  gasoline  and  retail  sales 
supply  the  greatest  part  of  the 
budget  but  they  could  decline 
sharply  in  the  event  of  depres¬ 
sion. 

"If  there  is  a  depression  people 
will  stop  buying  cars  and  liquor, 
and  the  sales  tax  tied  to  the  pub¬ 
lic  buying  is  good  only  when  con¬ 
ditions  are  buoyant,”  says  Ans¬ 
comb.  "The  province  is  forced  to 
depend  on  these  sources  of  re¬ 
venue  because  of  the  federal  res¬ 
trictions  on  sharing  in  other  re¬ 
turns  such  as  income  tax.” 

This  statement  was  accepted  as 
further  intimation  that  British 
Columbia  will  make  a  strong  bid 
for  revision  of  the  present  terms 


Collective  Bargaining  Again  Principal  Subject 
Discussed  at  I.L.O.  Conference  in  Geneva 

By  T.  .1.  CAMPBELL 

(Specially  written  tor  The  Financial  Times) 


pointed  out  in  this  column  before,  |  privileges  as  Goums. 

this  new  definition  reallv  is  more  ,  «  st  m 


The  annual  collective  bargaining 
on  an  international  scale  again 
took  place  at  Geneva  —  the  Inter¬ 
national  Labour  Office  conference. 
The  Canadian  delegation  included 
!  Paul  Goulet,  a.ssistant  to  the  Dep¬ 
uty  Minister  of  Labour;  Harry 
Taylor,  National  Carbon  Co.  (nom¬ 
inee  of  the  C.M.A.)  for  the  em¬ 
ployers;  and  Claude  Jodoin,  vice- 
pre.tident.  T.L.C.  for  th<»  employees. 

Each  delegation  had  at  least  3 
advi.sers.  but  because  the  C.C.L. 
(Canadian  Congress  of  Labour) 
has  no  .say  in  the  workers’  delega¬ 
tion  it  does  not  nominate  an  ad¬ 
viser. 

Again  this  year  the  main  sub¬ 
ject.  from  an  employer's  point  of 
view,  which  the  tripartite  I.L.O. 
bargained  about  ( di.scu.ssed,  if 
you  like)  concerned  collective  bar¬ 
gaining,  viz,  —  collective  agree¬ 
ments  and  voluntary  conciliation 
j  and  arbitration. 

The  1949  conference  adopted  a 
convention  on  the  right  to  organize 
and  bargain  collectively  and  now, 
in  1950,  they  discussed  recommen¬ 
dations  dealing  with  agreements 
!  and  conciliation.  Both  conventions 
and  recommendations  normally 
have  to  be  discussed  for  2  years 
before  they  can  be  adopted  so  that 
these  recommendations  will  be  dis¬ 
cussed  again  next  year.  A  con¬ 
vention  differs  from  a  recommen¬ 
dation  in  that  no  member  govern¬ 
ment  is  obliged  to  implement  a  re¬ 
commendation  or  else  give  reason 
why.  Of  course  many,  if  not  most, 
I.L.O.  conventions  the  Canadian 
government  has  not  the  power  to 
implement,  or  only  partially:  but 
every  convention  and  recommenda¬ 
tion  is  to  be  referred  to  each  prov¬ 
ince  for  action  where  it  concerns 
them,  as  well  as  to  the  Canadian 
government. 

Both  Parties  Concerned 

In  the  case  of  collective  bargain¬ 
ing  both  the  national  and  provin¬ 
cial  authorities  are  concerned,  — 
the  former  in  respect  to  inter-prov¬ 
incial  railways,  banks,  etc.  and  the 
provincial  to  the  rest;  industry  and 
commerce,  most  public  utilities, 
mining  and  so  on. 

Let  us  look  at  what  we  are  in 
for  if  these  recommendations  are 
passed  next  year  at  the  I.L.O.  con¬ 
ference.  Not  that  the  national  gov¬ 
ernment  can’t  and  won’t  dodge  any 
part  of  them  which  does  not  '.p- 
peal  to  it  and  the  provinces  will  do 
the  same.  Saswatchewan.  which  by 
the  way  was  the  only  province  i-e- 
presented  at  Geneva,  might  pick 

of  the  agreement  with  Ottawa  on 
division  of  taxation  when  the 
conference  is  held  at  Ottawa  in 
the  near  future. 


up  something  which  is  advanced* 

For  example,  a  part  of  the  re¬ 
commendation  on  collective  agree¬ 
ments  provides  for  the  judicial 
extension  of  agreements  to  apply 
j  to  all  employers  and  workers  in 
the  industry  and  territory  affe’tcd. 
This,  as  first  proposed,  was  to  be 
on  a  mandatory  basis  which  the 
employers  group  strongly  opposed. 
This  group  had  the  provision  weak¬ 
ened  .so  that  the  extension  of 
agreements  would  be  permi.sswe, 
as  in  Quebec  under  the  Collective 
Agreement  Act.  (See  any  Labour 
Gazette  for  the  monthly  activities 
under  this  Act). 

Even  so  the  employers’  group 
opposed  it;  it  didn’t  like  the  prin¬ 
ciple  being  adopted  by  the  I.L.vO. 
which  would  encourage  govern¬ 
ments  to  adopt  it.  The  Canadian 
government  delegates  did  not  like 
it  much  either  on  the  ground  that 
it  was  not  in  accord  with  general 
Canadian  practice,  so  they  abstain¬ 
ed  from  voting. 

However  this  permissive  exten¬ 
sion  of  collective  agreements  pro¬ 
vision  was  accepted  by  99  I’otcs  to 
13.  supported  by  the  Canadian 
workers’  delegate  and  other  work¬ 
ers  delegates  as  well  as  by  most 
government  ones.  This  provision 
then  will  not  likely  be  implemented 
by  any  Canadian  government,  pro¬ 
vincial  or  national  except  Quebec 
and  Saskatchewan,  even  if  adopt¬ 
ed;  and  judging  by  this  year’s  vote, 
it  will  be. 

Proper  “Social  Measures  ’ 

Another  "advanced”  part  of  this 
proposed  recommendation  was  con¬ 
tained  in  the  definition  of  a  col¬ 
lective  agreement  in  that  not  only 
are  working  conditions  and  terms 
of  employment  to  be  included  but 
also  "such  social  measures  as  are 
considered  proper  for  collective 
bargaining”.  The  employers’  group 
naturally  opposed  this  vague  and 
unsuitable  addition. 

Some  employers  in  Canada  a.id 
in  the  U.S.  have  contended  that 
employee  pensions  were  not  suit¬ 
able  for  a  proper  subject  for  col¬ 
lective  bargaining  but,  as  they  .are 
probably  "terms  of  employment”, 
such  objection  is  not  valid.  In  the 
light  of  this  they  contended  that 
collective  agreements  should  not 
have  to  contain  social  measures 
such  as  health  insurance,  life  in¬ 
surance,  burial  benefits,  family  al-  ' 
lowances,  widows  pensions  and 
what  have  you.  It  was  adoptjd 
over  this  opposition. 

My  information  is  not  clear  as  to 
what  stand  the  Canadian  govern¬ 
ment  delegation  took,  but  regard¬ 
less  I  doubt  if  the  Canadian  fed¬ 
eral  government  or  any  important  i 
industrial  province  would  include 


9ft  9ft  9ft 

exact  and  in  accord  with  actual  I  , 

practice.  The  I.L.O.  proposal 

definitelv  out  of  line  or  in  advance  ^  f Macdouga  t 
of  Canadian  thinking  and  practice.  Vancouver-Burrard.  could 

Unfortunately,  when  this  definition:"®^  attend  all  of  this  session  be- 
is  officially  recommended  bv  the  I 


plagarism,  but  common  sense  in¬ 
dicates  that  when  you  pick  a 
theme  out  of  a  book,  you  should 
quote  the  source.  For  other  peo¬ 
ple  may  read  that  book  too.  John 
is  young,  polticially  and  will 
lea'rn. 

The  boundary  between  Canada 
and  Alaska  is  1.539  miles  in 
I  length. 


ASBESTOS  SHIPMENTS  OFF 

Shipments  of  asbestos  from  C.an- 
adian  mines  in  July  were  off  at  .57.- 
389  tons  from  67.781  in  the  preced¬ 
ing  month  and  64,735  in  the  corre¬ 
sponding  month  last  year,  .\ggre- 
gate  shipments  *  for  the  first  7 
months  of  the  year  were  sharply 
higher  at  449,161  tons  as  compared 
with  219,357  a  year  earlier.  Ex¬ 
ports  in  the  month  were  slightly 


lower  at  50.259  tons  as  again«', 
53.038  last  year,  but  were  much 
higher  in  the  seven-month  perioc' 
at  429,919  tons  as  against  19'- 
547. 

August  output  of  concentr.ne,: 
milk  products  in  Canada  increased 
from  38.020,000  pounds  to  43,561.- 
000.  and  in  the  eight  months  from 
267.540,000  pounds  to  273,660,000. 


I.L.O  there  will  be  strong  pres.sure 
bj’  Canadian  unions  to  have  it 
adopted. 

That  is  uhy  It  is  so  necessary 


I  him  once,  but  B.C.  folk  tell  me 
j  that  he  is  back  home.  In  any 
event,  he  has  some  shrapnel  in 
him  from  this  war,  and  that  hurts 


...  ,  ‘  A,  ..  '  ‘  him  from  time  to  time.  On  top  of 

ttot  employers  continue  to  support  I  he  has  other  ailments  which 
Ihe  I,L.O.  and  send  strong  delega-  ^ 

tions.  Otherwise  xvith  just  the  Macdougall  was  the  only 

governments  .and  the  workers  p  Canada  to  beat  a  Victoria 

(unions)  meeting,  or  with  weak  cross  winner.  He  did  this  when  he 
employers  delegations  presmt.  I  defeated  Cecil  Merritt,  V.C..  pri:  vi- 
more  •  advanced  ’  or  continental  |  pyg  M.P.  who  was  a  Conservative, 

ideas  would  be  adopted  and  the  ^  jg  ^oped  that  Dr.  Macdougall 

various  governments  in  Canada  ,  shape  for  next  session. 


would  be  under  the  same  pressure 
to  follow  along. 

Must  Be  Continuity 


4A  #  V 

Press  Gallery  members  Were  I 
pelted  with  peaches  the  other  day. 


Another  example  of  the  employ-  when  Murray  Clark,  M.P.  for 
ers  battling  succe.ssfully  a  conti-  Essex  South,  and  his  fellow  peach 
nental  idea  was  to  have  collective  growers,  sent  cases  of  peaches  to 
agreements  include  not  only  those  Parliament  Hill.  Strangely 
between  a  group  of  employers  and  enough,  although  Niagara  peaches 
a  union,  or  federation  of  unions,  are  widely  known  here,  Essex 
which  is  the  continental  concept  county  peaches  seem  to  have  no 
but  an  agreement  between  a  single  trade  name.  Yet  the  Essexers 
employer  and  a  union,  which  is  the  i  claim  they  sell  all  their  peaches, 
usual  practice  in  North  America  The  answer  seems  to  be  that  the 
and  the  U.K.  Essex  boys,  already  satisfied 

To  be  strong  there  must  be  con-  with  markets,  have  not  tried  to 
tinuity  in  the  employers  delega-  8®^  their  peaches  this  far  east,  in 
tion.  Canadian  employers  have  quantity. 

been  strongly  represented  for  the  Tet  the  peaches  as  seen  here  are 
last  5  years  and  in  4  of  the  five  somewhat  bigger  than  Niagara’s 
by  Harry  Taylor,  and  his  advisers  s-verage.  What  they  seem  most  to 
have  always  included  persons  with  is  a  good  trade  name.  The 

long  experience  in  labour  matters  word  Okanagan  conjures  up 

and  in  I.L.O.  conferences.  carefully  picked  and  tasty  fruit. 

Other  matters  discussed  at  the  merely  makes  one  think  of 

conference  included  equal  remune-  Elizabeth  s  boy  friend, 

ration  for  men  and  women  workers  th®  Essex  county  boys  can 

for  work  of  equal  value:  vocatio.nal  word  for  it. 

training:  minimum  wages  in  agri-  Meanwhile,  the  peaches  were 
culture:  the  experts  report  on  ac-  at 

labour  productivity.  ,  .  „  .  *  .  * 

The  employers  group  battled  Garland,  biggest  M.P.  m 

against  the  principles  being  ap-  Commons,  spoke  glib^  of  a 

proved  in  the  equal  pay  discussion  c«it  nickel  the  other  day  be- 

Ld  the  acceptance  of  the  action 
against  unemployment  report.  The 
a  ter  we  have  considered  before  in 

this  column.  The  equal  pay  pnn-  Monthly.  Big  John 

ciple  might  bear  further  looking  g^ould  learn  that,  when  you  take 

^  L  ..  ,  .  .  frofn  other  people,  you 

I  sometimes  doubt  if  this  per-  g^ould  give  credit, 
sistent  batUing  by  the  employers’  T^e  Nipissing  M.P.  says  he 
group  is  getting  management  and  p,ans  to  bring  the  matter  up  in 
labour  anywhere.  Management  is  Commons  at  the  next  session, 
slowly  conceding  labour  certain  de-  He  will  have  plenty  of  time  then 
mands,  but  this  is  done  grudging-  to  say  where  he  got  his  idea.  I 

*y-  don’t  know  how  the  law  stands  on 

Wouldn’t  everybody  be  better  off  — - - 

if  we  took  a  more  partnership  atti-  wonderful  labour  situation:  Robson 
tude  with  labour?  And  then  labour  Black  is  the  latest.  Strike  statis- 
would  come  to  see  eye  to  eye  with  tics  don’t  seem  to  indicate  any- 
us  on  the  benefits  of  the  private  thing  better,  but  then  fitati.stics 
competitive  system  and  thereby  al-  aren’t  much  help.  I  must  discus.s 
so  accept  more  responsibility.  Per-  Sweden  here  after  I  look  into  it 
haps  we  would  arrive  at  the  situa-  and  see  what  is  the  atmosphere 
tion  in  Sweden  where  everyone  is  there. 

organized,  including  office  woik-  Are  the  labour  laders  more  con- 
ers  and  employers  and  at  every  cerned  with  the  national  welfare? 
level,  —  national,  industrial  and  Is  the  population  less  divided  with 


T  1 


establishment. 


less  demarcation  between  manage- 


Canadian  Business  Index 


Some  Canadians  go  to  Sweden  ment  and  labour?  Is  labour  pro- 
and  come  back  raving  about  the  \  ductivity  better? 


Your  company  may  be  considering 
opening  a  branch  or  developing  sales 
abroad.  The  Royal  Bank  of  Canada, 
through  its  branches  and  correspondents 
everywhere,  can  provide  you  with 
readv  information  and  practical 
assistance  to  help  you  carry  out  your 
plans. 

If.  as  part  of  your  business  operation, 
you  have  to  deal  with  uroblems  of 
overseas  business,  the  Royal  Bank 
offers  you*  an  unmatched  service 
covering  all  aspects  of  foreign  trade. 

Your  enquiries  are  invited. 


Credit  Reports  •  CoUections-Remittanees 
Trade  Representation  •  Letters  of  Credit 
Market  Information  •  Business  Introductions 
Import-Export  Reguiations 


'  You  con  bank  on  fhe  ROYAL** 
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HaventK/74^ 

BeenMissinq 

Somelhinq 


FINANCIAL— D.B.S. 

Bank  Debits  —  6  months  . 

Chartered  Banks  —  July  31st 

Demand  Deposits  . 

Savings  Deposits  . 

Current  Loans  . 

DOMINION  FINANCE 

Total  Revenue  —  5  months  . 

Total  Expenditures  . 

Surplus  . 

BUSINESS  CONDITIONS— D.B.S. 

General  Economic  Sitnation — 

Index  of  Indnstrial  Prodnetion  — 

May  .  1935-39  equal  lOfl 

Frodaction  and  General  Business  — 
Mineral  Prodnetion  — 

(iold  —  6  months  .  Ounces 

Coal  —  7  months  .  Tons 

Asbestos  I’rod’n  —  7  mos.  Tons 
Cement  Production.  6  mos.  Bbls. 
Mannfaeturinc  Prodnetion  — 

May  .  193.5-39  equal  100 

Flour  Prod’n,  12  mos.  (a)  Bbls. 
Cigarettes  Released  2  months  No. 
Leather  Boots,  Shoes,  6  mo.s.  _  Prs. 
Newsprint  Product.,  8  mos.  Tons 
Steel  Ingot  Prod.,  7  mos.  Sh.  Tons 
Pig  Iron  Pro<l.,  7  mos.  Sli.  Tons 
Elect.  Power  Output,  7  mos.  K»4i. 
Auto  Sales  —  0  months  ....  No. 
I’aint,  Varnish  Sales  —  7  mos.  .5 
Crude  Oil  —  I)  months  —  Bbls. 
Refined  Petroleum  —  4  months 
Alanufacturing  Inventories  -  April 

Cotton  Operations  •  March  . 

B’ldg.  Permits  .  10  months 

FOREIGN  TRADE  — 

Total  Exports  .  fi  months 

Total  In’ports  .  fi  months 

Total  Trade  .  fi  inonlhs 

Trade  Balance  .  fi  months 

r..*).  Balance  .  fi  months 

U.K.  Balance  .  6  months 

DOMESTIC  TRADE— D.B.S. 

Department  Store  Sales  —  6  mos.  t 

Retail  Sales  —  4  months  . 

Wholesale  Sales  —  6  months  . 

Farm  Income  —  6  months  . 

'’RICES— D.B.S. 

Wholesale  Price,  June  ’.t.T-SS  equal  100 
Cost  of  Living,  Aug.  ’.'I.l-.IO  equal  100 
Ind.  Com.  Stock,  June  ’3.5-;t9  equal  100 
Ind.  Bond  Yields  June  *35-39  equal  100 

RAIN  STATISTICS— Bushels— D.B.S. 
Wheat  In  Store,  Sept.  7th  . 


•MPLOYMENT— D.B.S.— July  1st 
Ceneral  Index  .  1926  equal  100 

TRANSPORTATION— D.B.S, 

Railway  Car  Loadinxs 


1950 

1949 

Change 

S 

$ 

% 

46,514,277,000 

41,170,316,000 

-f  13.0 

2,370,060,737 

2,268,028,920 

4-  13.3 

4,529,2:12,8:1.3 

4,340,900,078 

-4-  4.3 

2,286,746,329 

2,0815113,148 

-4-  9.9 

1,067,083,185 

1,006,608,2.32 

774,431,127 

772,017,2.33 

-r  051 

292,652,058 

291,590,999 

0.7 

195.6 

188.0 

4-  4.0 

2,199,944 

1,962,720 

-4-  12.1 

10,700,1)00 

10,'258,36.3 

-4-  4.3 

449,161 

219,3.37 

-4-104.5 

8,015,450 

7,570,381 

-4-  6.3 

20.3..3 

197.9 

-(-  2.8 

20,303,871 

20,379,997 

—  o.;i 

2,867,000,000 

2,445,000,000 

-I-  17.3 

Ifi, 707,487 

18,669,20.3 

—  10.2 

.3,47.3,8.39 

-4-  0.7 

1.9.53,214 

1,914,87* 

2.0 

1,310,452 

—  1.1 

28, 9975100,000 

27,192,270,000 

4-  0.0 

191,765 

140,115 

+  36.9 

:»0e012,2KsS 

50,17:1,882 

—  0.3 

12,498,25.3 

9.812, 

-4-  27.4 

27,951 ,91 1 

23,714.8:1.3 

-4-  17.7 

128.0 

130.2 

—  1.7 

15.3.9 

14.3.1 

347,732,000 

305,137,000 

+  13.8 

1.1.30,000,000 

1,424,600,000 

-4-  0.4 

1,409,400,0(81 

-f  .3.1 

2.901.200,000 

2.817,800,000 

-4-  1.9 

—  4,900,000 

-r  29,100,000 

— 120..3 

—  87,600,000 

—.308  ,.300.000 

—  71.6 

4-  50,000,000 

-4-174,200,000 

—  71.3 

.377.727,000 

.382,220,000 

—  1.2 

2,280,7000.000 

2,213.00(1.01)11 

+  3.4 

325.8 

310.9 

-4-  4.8 

1,036,500,000 

921,400,000 

+  14.7 

16.3.0 

1.36.3 

-4- 

167.2 

161.5 

-4-  3.4 

1.32.0 

99.6 

4"  32.5 

90.2 

94.4 

—  4.4 

98,673,259 

106,668,403 

—  7.5 

201.9 

199.5 

-i-  0.7 

5(1:? 


ALUMINUM  HAS  GROWN  TO 
BE  A  LARGE  PART  OF 
CANADIAN  LIVING 


\950 


OjwsAa" 


it 

i  \0t  n 

ill 


■ynHOM^  Ol  iiotT'tc  i 


.•••■■■••I 


Cars  . 

Cars  . 

RAILWAY  EARNINGS  — 

C.P.R.  —  Jul.v 

(Hoss  Revenue  . 

Uperatiiig  Expenses 


Week  of  Sept.  9th  Week  Ago  Year  Ago 

78,023  I7.fi  11  7;i,540 

Cum.  to  Aug.  19  Year  Ago  2  Years  Ago 
2,423,227  2,392, .338  2,472,5.55 


'  ' 


.3.3.17B,.'.2,5 

295134,418 


Net  Revenues 


29,251,121  +  3,925,404 

27,549,823  +  1,784,590 


1,701,29.3  4-  2,140,814 


Seven  Months: 

Cross  Revenues  . . . . .  210,482,011  204,486,916  -f-  .3,995,095 

Operating  Expenses  .  197,491,6.35  199,797,080  —  2,305,425 


Net  Revenues 


C.N.R.  —  July 

Operating  Revenues 
Operating  Expenses 


Net  Revenues 


Seven  Months: 

Cross  Revenues  . . . 
Operating  Expenses 

Net  Revenues  . 


50, .3.38, 000  41,40.3,000  +  8,9.3.3,000 

44,057,000  41,009,000  +  3,048,000 


.306,311,000  278,179,000  4-28,132,000 
283.516,000  276,833,000  +  6,683,000 


"See  this  model?  It  was  made  belore  I  was 
born,  and  when  Arvida  was  just  farmland. 
Yet  I  can  show  you  on  it  just  where  our  house 
is,  and  the  streets  along  which  I  come  to  work, 
or  go  to  the  stores,  or  to  church,  or  to  play 
tennis  or  ski.  And  I  can  show  you  the  alumi¬ 
num  smelter  where  my  father  works,  and 
the  powerhouse  where  my  boyfriend  works  — 
and  the  house  in  which  we’re  going  to  live 
when  we’re  married. 

“It’s  all  here.  This  is  a  miniature  or  an 
up-to-date  city,  a  city  that  has  everything  — 
and  was  born  full-size.  That’s  why  I  call  it, 
'A  piece  of  future  Canada  in  a  glass  case'. 

"You  sec,  an  engineer’s  dream  has  added 


I  city  to  Canada  —  a  plate  where  J2,000  people 
ike  me  live  and  work  and  eii|oy  ourseKcs. 
Vly  neighbours  who  hate  lived  i»(  other  places 
xll  me  this  is  the  nicest  city  in  Canada.  Cer¬ 
tainly  I  wouldn't  want  to  live  anywhere  else.” 

The  smelter  at  Arvida,  the  powerhouses  at 
Shipshaw  close  hy,  the  wharves  at  Port  Alfred 
a  few  miles  away — these  a”e  only  parts  of 
what  Alcan  has  planned  and  built  in  Canada 
during  the  last  fifty  years.  The  Company  is 
still  planning,  still  building.  Its  growth  makes 
Canada  a  bigger,  better,  richer  place  in  which 
to  live  and  work  —  for  every  aluminum  ingot 
produced  in  Canada  makes  Canada  that  much 
better  off. 


1,316,900  4-21.419,000 


MILLOW  •  MA’TURE  •  FULL-IODIID  |  a-r.rop  year. 
_ _ d— Deficit. 


ALUMINUM  COMPANY  OF  CANADA,  LTD. 

Producers  and  Processors  of  Aluminum  for  Canadian  Industry  and  World  Markets 

Plants  at  Showinigon  Falls,  Arvida,  Isle  Moligne,  Shipshaw,  Port  Alfred, 
Wakefield.  Kinasten,  Toronto,  Elobicoka 
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No  Weakness  In 
Production  Here 
Record  Suggests 

Bank  of  Nova  Scofia 
Letter  Points  to  Demand 
as  Reason  Behind  Infla¬ 
tion 

Tnflationary  tendencies  that  are 
In  evidence  in  Canada  today,  the 
Bank  of  Nova  Scotia  suggestf;  in 
Its  current  monthly  review,  arc 
due  rather  to  the  demand  for  pro¬ 
duction  rather  than  to  any  weak¬ 
ness  in  the  country’s  product’on 
record. 

Expansion  in  production  between 
1939  and  1949,  it  is  pointed  out, 
has  been  great  enough  in  physical 
quantity  to  raise  personal  con¬ 
sumption  of  goods  and  services  bv 
75*;?^,  to  increase  the  output  of  new 
housing  by  150^,^,  and  to  permit  a 
rise  of  709©  in  the  volume  of  gov¬ 
ernment  outlays  for  goods  and 
services.  On  top  of  all  this,  nro- 
duction  has  been  sufficient  to  sl- 
low  record  annual  additions  to 
productive  capacity.  “Here  is  an 
economy”,  the  review  says,  “which 
is  not  only  producing  much  the 
highest  standard  of  living  in  its 
history  but  is  also  adding  rapidly 
to  its  capacity  to  produce.” 

In  total,  the  quantity  of  the  na¬ 
tional  production,  appears  to  have 
Increased  by  about  70%  over  the 
<Jecade  from  1939  to  1949,  the 
Bank  letter  states,  and  this  much 
enlarged  production  was  turned 
out  by  a  working  force  which  nad 
increased  by  only  18%  but  which, 
in  contrast  to  1939,  was  fully  em¬ 
ployed  —  emploj'ment  had  risen  by 
35%  over  the  decade. 

In  addition,  the  increase  in  pro¬ 
duction  reflects  the  more  effective 
use  of  the  employed  working  force 
and  the  greater  utilization  of  ma¬ 
chines  and  equipment.  Clearly,  too, 
it  reflects  a  notable  expansion  in 
equipment  and  an  improvement  in 
organization  as  compared  with 
pre-war  days. 

This  is  true  in  many  branches 
of  industry,  particularly  as  a  re¬ 
sult  of  the  heavy  capital  inve.st- 
ment  of  the  last  four  years,  and 
it  is  true  of  agriculture  where  a 
considerably  smaller  working  force 
is  now  turning  out  a  larger  pro¬ 
duction  than  in  pre-war  days.* 

Demands  Even  Larger  Now 

Referring  to  the  position  in  1950, 
the  Review  states  that  demands 
on  tne  economy  are  even  larger 
than  in  1949.  Though  exports  to 
overseas  countries  have  declined 
substantially,  there  has  been  a 
roughly  corresponding  increase  in 
the  value  of  sales  to  the  United 
States,  and  U.S.  demand  for  many 
basic  Canadian  exports  has  never 
been  stronger.  Dollar  outlays  for 
housing  and  for  plant  and  equip¬ 
ment  are  expected  to  be  even 
larger  than  in  1949,  and  invent¬ 
ories,  which  showed  little  change 
last  year,  may  be  increased. 

The  renewed  upward  movement 
of  prices,  the  increasing  demands 
from  the  United  States,  and  the 
step-up  in  defence  plans  both  at 
home  and  abroad  indicate  that  the 
total  demands  on  the  national  pro¬ 
ductive  capacity  are  again  becom¬ 
ing  excessive.  To  put  it  another 
way,  the  balance  of  economic 
forces  has  again  swung  over  to 
the  inflationary  side. 

The  review,  which  analyses  the 
national  expenditure  by  its  main 
groupings,  states  that  the  physical 
quantity  of  personal  consumption 
in  1949  was  some  75%  larger  than 
in  1939  and  about  85%  greater 
than  in  1929.  After  adjustment 
for  the  increase  in  population, 
these  increases  indicate  tliat  con¬ 
sumption  per  head  in  real  terms 
in  1949  was  nearly  50%  greater 
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IVAfff  5  Happening  In 

B  R I TAI N  ? 

Underlying  Implications  Seen  in  Demand  of 
Some  Trade  Union  Leaders  for  "Lower  Cost 
of  Nationalisation"  —  City  Looking  for  Early 
Preparedness  Loan 

By  HELVETIUS 


(by  Mall)  , 

London  —  When  the  Trade 
Union  leaders  met,  a  few  days 
ago,  to  discuss  their  grievances 
and  heir  plans  one  very  important 
matter  was  raised  which  did  not 
receive  as  much  notice  in  the  inde¬ 
pendent  press  as  it  should  have 
been  given.  I  am  now  assured  by 
sources  in  the  House  who  are  not 
unfriendly  to  Mr.  Attlee  that  he 
was  deeply  impressed  and  that  he 
I  is  greatly  worried  about  the  mean¬ 
ing  of  this  happening. 

I  am  referring,  of  course,  to  the 
demand  of  some  individual  trade 
imion  leaders  that  something  be 
done  to  “lower  the  cost  of  nation¬ 
alisation  of  industries”.  This  is 
about  the  most  inoffensive  demand 
yet  made;  still  it  contains  a  lot 
of  dynamite  and,  I  am  informed,  it 
was  supposed  to. 

This  was,  in  effect,  the  first  as¬ 
sault  from  non-communist  sources 
against  the  system  of  paying  a 
fair  agreed  value  and  price  for  an 
industry  taken  over  by  the  na¬ 
tional  government.  There  should 
be,  according  to  some  spokesmen 
of  the  protesting  group,  either  out¬ 
right  nationalisation  via  confisca¬ 
tion,  or  no  more  than  a  mere  token 
payment  to  former  owners. 

>1-  >(•  >{■ 

Privately,  some  of  the  members 
of  the  Trade  Union  Congress  at¬ 
tending  this  specific  session 
pointed  to  the  fact  that  the  newly 
nationalised  industries  in  Poland, 
Hungary,  Csechoslovakia,  etc.  were 
not  handicapped  by  such  tremend¬ 
ous  capital  charges  as  those  which 
were  holding  British  nationalised 
industries  down. 

However,  the  suspicion  could  not 
be  shaken  by  those  who  abhor  the 
idea  of  confiscation,  and  there 
were  many  at  the  Congress  meet¬ 
ing,  that  what  all  this  had  to  do 
with  was  the  forthcoming  nation¬ 
alisation  of  the  iron  and  steel  in¬ 
dustries. 

It  was  accepted  generally  as  a 
direct  hint  to  the  government  to 
be  rougher  in  its  treatment  of  ca¬ 
pital,  and  former  owners  in  these 
industries,  than  it  was  in  the  case 
of  coal  for  instance. 

There  is  also  a  chance  that  the 
whole  thing  may  have  been 
planted,  if  not  by  the  heads  of 
government  then  at  least  by  some 
of  its  more  radical  members,  for 
the  purpose  of  heating  up  the 
masses  against  the  opponents  of 
nationalisation  who  are,  of  course, 

than  in  1939  and  40%  in  excess  of 
1929. 

Personal  expenditures  on  goodc, 
the  Review  notes,  have  increased 
a  good  deal  more  than  outlays 
for  services,  partly  because  the 
prices  of  services  have  increased 
less  than  those  of  goods  but  part¬ 
ly  also  because  the  increase  in  the 
quantity  of  services  purchased  has 
been  smaller. 

The  review  draws  attention  to 
the  extremely  large  increase  in 
investment  outlays,  which  were 
about  two  and  one  half  times  as 
great  in  quantity  in  1949  as  in 
1939.  Last  year  they  amounted 
to  around  20%  of  the  gross  na¬ 
tional  product,  a  higher  rate  of 
investment  than  those  prevailing 
in  the  United  States  and  Great 
Britain.  “Indeed”,  it  comment'', 
“few  other  ^countries  appear  to 
have  been  devoting  so  large  a  per¬ 
centage  of  their  national  produc¬ 
tion  to  capital  expansion.” 


pointing  at  the  fantastic  cost  of 
current  operations  in  some  nation¬ 
alised  industries. 

Anyway,  here  is  a  bit  of  real 
leftist  maneuvering  which  can  not 
but  have  its  effects  on  the  oppo¬ 
nents  of  the  government  and  par¬ 
ticularly  on  the  moderate  ele¬ 
ments  in  the  Labour  Party.  Inci¬ 
dentally,  Congress  heads  promised 
solemnly  to  see  what  could  be 
done  to  “reduce  the  cost  of  na¬ 
tionalising  industries”. 

H-  >(■  H- 

The  City  is  almost  convinced 
that  a  large  “Preparedness  Loan” 
will  shortly  be  floated  in  this  coun¬ 
try.  Before  such  a  loan  would  be 
considered  acceptable  however.  Sir 
Stafford  would  have  to  outline  his 
program  in  detail.  This  requires 
considerable  agreement  with  the 
more  anti-American  section  of  his 
party.  There  is  a  small,  but  very 
vocal,  group  which  is  strongly  op¬ 
posed  to  rearming  now  for  the 
sake  of  helping  “capitalist  United 
States”  against  a  “socialist  work¬ 
ers’  trade*’.  I  know  this  sounds  silly 
but,  to  some  members  with  strong 
opinions,  it  is  a  deadly  ’serious 
matter. 

Neither  Attlee  nor  Bevin  are  said 
to  be  very  happy  about  the  party 
situation;  the  government’s  safety 
actually  is  in  the  hands  of  a  very 
few  members,  who  know  it  and 
who  are  now  beginning  to  use  this 
knowledge. 

The  amount  mentioned  for  the 
loan  is  put  anywhere  between  800 
million  pounds  sterling  and  one 
and  a  half  billion  pounds.  There 
will,  almost  certainly,  be  a  new 
budget  this  fall  and  fears  have 
been  expressed  that  in  view  of 
the  tight  tax  situation  already 
existing,  there  may  be  another  call 
for  a  capital  levy. 

The  last  time  Sir  Stafford  used 
this  device,  it  may  be  remembered, 
he  described  it  as  a  once-only  step. 
It  will  be  a  tug-of-war  between 
opposing  forces  before  the  govern¬ 
ment  will  actually  have  made  up 
its  collective  mind  on  the  question 
of  how  to  pay  for  rearmament. 
The  question  also  has  political 
meaning,  as  nobody  knows  better 
than  Mr.  Attlee  himself. 

^  « 

In  spite  of  a  summer  which  was 
badly  mixed,  as  far  as  the  weather 
was  concerned,  Britons  really  en¬ 
joyed  their  holidays  this  year. 
There  was  not  a  foot  of  space  to 
be  had  without  prior  registration 
in  any  of  the  hotels  at  Bourne¬ 
mouth,  for  instance,  where  I  was 
staying. 

Prices  have  been  out  of  line  in 
some  instances  but,  generally,  they 
showed  no  more  evidence  of  prof¬ 
iteering  than  one  is  getting  used 
to.  It  was  quite  remarkable  to  see 
the  influx  of  sti’angers  into  the 
United  Kingdom  this  summer. 
While  there  were  many  thousands 
from  the  United  States  and  from 
Canada,  a  surprisingly  large  num- 


Prairie  Wheat 

^  (Continued  from  page  1) 

produced  this  year. 

This  year  it  looks  as  if  the  best 
wheat  will  come  from  south-wes¬ 
tern  Alberta,  an  early  area  which 
was  harvested  before  the  frosts, 
and  southern  Manitoba  which  up 
to  this  writing  has  escaped  dam¬ 
age.  The  crop  this  season  how¬ 
ever,  is  unusually  spotty  with 
good  and  bad  regions  adjoining 
each  other. 

f  Some  Irritation  Shown 

Under  the  prevailing  conditions 
there  is  no  surprise  here  that  the 
1  rural  areas  are  showing  keen  ir- 
t  ritation  as  a  result  of  the  low 

•  grain  grades.  There  has  been 

■  some  disposition  to  blame  the 

•  Board  of  Grain  Commissioners, 

■  but  the  contract  grades  of  Cana- 

1  !  dian  wheat  are  statutory  and  can 

2  only  be  changed  by  an  act  of 

-  parliament. 

The  grades  lower  than  No.  4 
northern  are  defined  yearly  after 

1  a  meeting  of  the  22-man  Stan- 
’  dards  Board.  This  year  to  facili- 

-  tate  the  marketing  of  the  low 

2  grade  grain  the  spreads  have  been 
p  widened  on  No.  4  and  lower.  Thus 

3  the  spread  between  No.  1,  nor- 
3  them  and  feed  wheat  is  40  cents, 
;  as  compared  with  26  cents  last 
3  year.  Between  No.  2  northern  and 
{  \  No.  3  the  spread  is  seven  cents. 

-  i  It  used  to  be  only  two  cents. 

'  j  Stanley  Jones,  president  of  the 
^  Winnipeg  Grain  Exchange,  has  ex- 

■  !  pressed  the  opinion  here  that,  as 
'  a  result  of  the  huge  proportion  of 
>  low  grade  grain  this  year,  Canada 
®  would  find  it  difficult  to  sell  as 

much  as  usual.  “Foreign  countries 
^  probably  will  grab  all  our  good 
^  stuff,”  he  said.  “But  Europe  has 
^  plenty  of  low-grade  types  of 
^  wheat.  European  countries  have 
^  come  to  Canada  for  better-qual- 
5  ity  grain  —  and  I  don’t  think 
we’ll  have  enough  this  year.” 

3  WHEAT  DELIVERIES  DOWN 

'  Deliveries  of  wheat  from  farms 
^  in  the  Prairie  Provinces  during 
,  the  week  ending  August  31'  were 
j  sharply  lower  than  in  the  cor- 
^  responding  week  last  year,  while 
j  overseas  export  clearances  were 
moderately  below  last  year’s  vol¬ 
ume.  Visible  supplies  on  August 
^  31  were  also  down  slightly.  De- 
’  liveries  during  the  week  ending 

•  August  31  amounted  to  3,005,682 

•  bushels  as  compared  with  20,664,- 
400  a  year  earlier,  and  the  ex- 

’  port  clearances  totalled  2,923,109 

•  bushels  as  against  3,110,077. 


Wide  11 -Month  Gain 
For  S.  Canada  Power 

Southern  Canada  Power  Co.  re¬ 
ports  net  profit  of  $38,830  tor  Aug¬ 
ust,  1950,  as  compared  with  $5,933 
reported  for  same  month  last  year. 
Gross  earnings  totalled  $507,148  in 
latest  period,  against  $447,8,53; 
operating  expenses  and  taxes  took 


$301,038,  compared  with  $287,698; 
interest,  depreciation  and  divi¬ 
dends  came  to  $167,280,  against 
$154,222. 

For  the  11  months  ended  with 
August,  gross  earnings  totalled 
$5,232,929,  expenses  and  taxes  $3,- 
212.973,  interest,  depreciation  and 
dividends  $772,407.  leaving  sum'ua 
of  .$247,549.  Comparative  figures 


for  1949  were  $4,707,617,  $2,953,- 
391,  $1,656,867  and  $97,3.59. 

PACIFIC  MILLS  ADDITION 

Pacific  Mills  Ltd.  is  building  a 
new  sawmill  and  hog  fuel  storage 
at  Ocean  Falls  at  an  estimated 
cost  of  $1,500,000. 

The  new  unit,  ready  in  seven 
months,  will  be  approximately  19,- 
000  square  feet. 


Creamery  butter  productio^ln 
Canada  during  August  amoMled 
to  33,832,000  pounds  as  compued 
with  34,734,000  in  the  correspHd- 
ing  month  last  year,  bringing  the 
cumulative  total  for  the  first  49^^ 
months  of  this  year  to  189.190.000 
pounds  as  against  195,745,000.  The 
decrease  in  both  periods  was  ihree 
per  cent.  ' 


ber  of  people  also  came  from  the 
Continent. 

Britons  in  turn  flocked  to 
beaches  in  Belgium  and  France, 
and  to  other  resort  areas;  and  the 
channel,  for  the  first  time  since 
before  the  war,  had  become  a  real 
highway  again  rather  than  a  moat. 

A  lot  of  money  has  changed 
hands  but  it  is  doubtful  whether, 
from  the  point  of  view  of  money, 
any  one  country  will  have  become 
richer.  We  have  all  paid  out  good 
money,  and  have  taken  in  good 
money  and,  on  balance,  every¬ 
one’s  real  gain  probably  has  been 
in  meeting  again  people  from  other 
lands  whom  politics  is  trying  hard 
to  estrange  from  us.  However,  the 
bonds  seem  to  be  growing  more 
tight,  the  more  governments  try 
to  keep  us  apart. 


Who  loads  the  freight  car? 


The  pulp  and  paper  industry  every  day 
in  the  year  loads  a  train  ten  miles  in  length. 
As  the  greatest  industrial  buyer  of  goods 
and  services,  pulp  and  paper  stimulates  and 
quickens  every  business  in  Canada. 


ULP  &  x^PER  Industry  of  I^anada 


120  MILLS, 


SMALL  AND  LARGE,  FROM  COAST  TO  COAST 


Business  is  easier  over  a  fine  cigar. 

At  the  affice,  the  thoughtful  executive 
keeps  a  box  of  House  of  Lords 
Cigars  handy  on  the  desk. 

In  the  home,  these  fine 

cigars  are  always  the  sign  ^ 

of  a  good  host. 

CORONA  DE  LUXE 
PCTIT  CORONA,  LILIES 

QUEENS  OR  PANETELA  JlullliHi 


-iV-"'  J 


'TO  REMOVE^W 
CELLOPHA?{E  simply  lift  end 
of  cigar  band,  and  pull." 
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•  Since  the  day  B-A’s  new  multi-millioa  dollar  refinery  went 
on  stream,”  there  has  been  a  steadily  increasing  supply 
of  the  new  88  and  98  gasolines. 

B-A  knew  these  gasolines  were  better  gasolines  when  they 
were  introduced.  And  B-A  is  delighted  that  tens  of  thousands  of 
Canadian  motorists  have  since  confirmed  the  faa— and 
continue  to  confirm  it  week  after  week. 

Today,  three  months  since  the  introduction  of  the  new 
gasolines,  the  new  refinery  is  at  peak  production.  r 

Across  Canada  more  and  more  motorists  are  stopping  at  the  sign 
of  the  big  B-A.  They  are  discovering  the  power,  economy  and 
performance  to  be  found  in  the  new  88  and  98  gasolines. 

Peak  produaion  will  meet  the  con 
tinning  demand  for  the  new  gasolines. 

And  the  new  gasolines  will 
continue  to  demonstrate  more  powei 
and  greater  economy  from 


THE  BRITISH  AMERICAN 


OIL  COMPANY  LIMITED 


Tht  LargmU  Oil  Company  Owned  byCanadkm 


provincial  government  —  which,  fortunately,  is  a 
~  distinctly  unlikely  development  —  would  put  man* 

I  IIICIII^ICII  |llllwd  agement  entirely  in  the  hands  of  the  union  in  any 

ESTABLISHED  1»12  dispute  and  ensure  that  the  demands  of  labour, 

PablUhfd  Every  Friday  at  282  Notre  Dame  St.  Writ,  __  .11 

Montreal  by  Tbe  Financial  limei  Pnbliahiny  Co.  Ltd,  "O  matter  how  far-reaching,  WOUld  be  to  all 


®»«*-  Anthoriied  aa  Second  Claaa  intents  and  purposes  forced  Upon  the  company. 
Mail,  Post  Office  Department,  Ottawa.  r  r  r 

-  .  ....  —  When  will  organized  labour  learn  that  there 

I  S.'r"o» .  I'M  t»  b.  two  ,10.3  to  .very  ,„«,tlon^  .„d  th.t  . 

A.  It:  w.  YOUNG  .  Editor  hog-tied  management  can  be  little  use  to  the 

-  workers  ? 

8UBSCKIPTIUN  PRICE;  In  Canada  and  tha  United  Kina- 

dom,  I&.00.  Elaewhere,  tt.SO  (Canadian  fundi).  - 

ADVERTISING  Rate  Cardi  on  application  at  all  onr  Ciikiareouc  Aw  RmMmr  ^itiwmiic 

officce  or  from  any  reiponiibla  Adrertisina  Aacney.  3UDWayS  WF  DeiTer  VolTIZenS 

**^*menti'**^*^^'  **Ancaiter  2i3»»  —  All  Depart-  jjq^  Only  produce  great  miseries. 

TORONTO;  24  Kina  Stieet  Weal,  Teieiephono:  ELain  7204.  It  gave  this  Country  a  large  crop  of  babies  who. 


May  We  Trust  Politicians 
With  The  Constitution? 


^  A  •  error  should  be  thrown  aside  in 

■y  e  g  ERTL  favor  of  new  tools.  This  insecu-  i 

*  ‘  *  rity  of  mind  bodes  no  good,  in 

Within  a  few  days,  parliament-  f  not  too  difficult  to  pick  the  flaws  i  those  who  prej-ed  on  the  gallery’s  whatever  sphere  you  run  itno  It. 


the  politicians.  There  is  an  almost  governments.  He  would  return  to 
childlike  desire  to  believe  in  an-  his  grave  a  disillusioned  man.  — 
gelic  wisdom  being  available  in  The  Printed  Word. 

politics,  just  as  long  as  we  get  - 

away  from  Politics.  There  is  an  Wage  rates  in  the  Canadian  tex- 
unrest  and  a  call  for  hurry,  as  if  tile  industry  have  advanced  150 
organic  growth  through  trial  and  per  cent  above  the  1939  level. 


arians  from  Ottawa  and  from  the  in  either  position. 


emotions,  on  the  opposition’s  physi- 


VERTISING  Rate  Cards  on  application  at  all  our  Subwovs  Op  BeftSP  Citizsns  provinces  Will  gather  together  Clearly,  Mr.  Gray  is  perfectlv  cal  fear,  on  the  opposition’s  laz*- 

tn  r.VF.rp.'T  BeFFwr  VeiT  zwns  Canadian  govern-  right  when  he  assures  us  that  the  ness  or  its  reluctance  to  do  other 

manu.  LAncaat.r  2138  -  All  Depart-  jhe  last  war  did  not  only  produce  great  miseries,  mental  structure.  present  governments  have  not  been  than  compromise  on  principles. 

{ONTO:  24  Kins  Stieet  West,  Teieiephone:  EL«in  7204.  It  gave  this  Country  a  large  crop  of  babies  who.  There  will  be  no  disturbance  of  elected  —  have  no  mandate  —  to  Of  course  we  are  entitled  to  be- 

Advertlfins,  Aif.  Marshall.  Room  315  —  73  Adelaide  until  recently,  were  merely  statistical  items  for  its  outward  evidences.  Parlia-  ®®sume  the  constituent  authority  wail  the  non-existence  today  of  a 

West.  Telephone:  AD.  0855.  tu.  Donnrtmonl  r>f  Matinnal  HoaltVi  nn/t  Wolfa,.o  _ _ 1'  _  to  make  or  alter  Canada's  ron.  Riirire  who  urifh  a  a-rmir,  /.ft,,.- 


EDITORIAL  FORUM 

DISILLUSIONED  MARX 

If  Marx  could  return  today  and 


LCNmN  Fiir*'.  Bi  i.  **”  pr  *  n  i  AC  '  Department  of  National  Health  and  Welfare,  ments  will  be  retained,  govern-  ^  make  or  alter  Canada's  con-  Burke,  who,  with  a  group  of  other  were  able  to  take  a  dispassionate 
Representatives!^  '  epssste,  ,  av  es  year,  however,  they  are  beginning  to  fill  our  ments  will  remain  or  fall  on  the  slilution.  The  practical  politician,  able  men,  created  an  atmosphere  view  of  modem  society,  he  might  j 

NEW  YORK:  111  Broadway.  R.  s.  Farley.  Representative,  schools  and,  once  again,  it  must  be  said  that  nobodv  ^asis  of  their  ability  to  convince  however,  although  he  never  fares  in  which  Britain  would  be  saved  say  ‘'Workers  of  the  world,  I 

—  I  ■  ®  _ _ e_  a  e  _  VArVWAll  wh^TI  I.Q  hAinO'  AYAYVlin^  fViA  Kllf  Via  aarAitlyf  Vseauea^  4.^ 


Devoted  to  the  interests  o)  the  investing  public  in  the 
belief  that  the  confidence  of  capital  us  essential  to  the 
ttability  of  finance,  the  prosperity  of  industry  and  the 
development  of  our  resources. 

MONTREAL,  FRIDAY,  SEPTEMBER  22,  1950 


We  CAN  Have  Government  Economy 


seems  to  have  prepared  for  the  inevitable.  »  majority  of  the  elected  repre-  very  well  when  he  is  being  examin-  the  agonies  of  France.  unite!’’  but  he  would  have  to 

sentatives  in  their  specific  par-  hy  constitutional  lawyers,  will  But  for  the  sake  of  catering  to  Preach  to  another  class.  The  union- 
Municipal  schools  in  almost  all  centers  are  bulg-  uaments.  Nevertheless,  the  stnic-  with  some  justification,  that  the  notion  that,  the  more  sublime  manual  workers  don’t  need  to  , 

ing;  there  is  a  serious  shortage  of  class  rooms  and  ture  of  "the  ten  which  make  up  everyone  of  the  governments  cur-  a  problem,  the  more  directly  be  told  anything  about  uniting  or  i 

an  even  more  serious  lack  of  teachers,  for  the  the  one’’  may  be  altered  quite  fun-  *'enHy  i”  power  in  Canada  has  should  it  be  submitted  to  the  peo-  winning  a  world,  while  those  v/ho  i 

latter's  lot  has  not  improved  greatly;  more  and  damentally.  platformed  on  the  matter  of  Can-  pie’s  judgement,  should  we  really  could  now  be  described  as  proleta-  j 

more  of  the  really  desirable  ones  are  flocking  to  Qnmo  nonnia />aii  ihic  constitution-to-be;  and  the  go  through  the  dance  of  assembl-  rmns  could  hardly  be  called  work-  | 

oth.r  occupation,  c»,t  tuS  alo“'  fr'"*  "’"'u 

,  .  ,  lemakmg  or  a  constitution  alon»  t^ese  planks  into  consideration  on  the  basis  of  counted  heads,  or  Marx  would  have  to  admit  that  , 


latter's  lot  has  not  improved  greatly;  more  and  damentally. 
more  of  the  really  desirable  ones  are  flocking  to  Some  peo] 
Lother  occupations.  remakinc  o 


It  is  not  as  if  all  this  could  not  have  been  fore-  more  modern  lines.  They  are,  as  when  they  voted. 


Who  would  want  to  be  a  cabinet  minister  when  seen.  We  have  been  talking  about  an  educational  ^  tainted  with  the  brush  of 
a  government  economy  drive  is  underway?  crisis  for  years  now.  Until  now  it  has  been  more  centralisation.  They  would  see  Nevertheless,  without  any  quib-  Indeed,  if  we  may  be  heretic  for  bourgeoisie,  *  the  **  white -co^lar^ 

The  administration  at  Ottawa  is  under  fire  froi;i  less  a  pedagogic  one;  now  it  is  turning  into  a  8^’'®^te*'  ef  iciency  and  justice  in  bling  whatever,  one  may  concede  a  moment,  has  the  comparatively  workers,  now  ground  between  the 
a  considerable  element  among  the  press  because,  physical  crisis  of  considerable  proportions.  centralising  financial  responsibili-  ^he  point  that  none  of  the  eleven  short  history  of  mass-democratic  lower  millstone  of  organized  labor 

in  the  face  of  a  full  scale  economy  drive  iiTstituted  i.  ««  invi.r,,-  ii,-  u  governments  have  any  specific  systems  really  decided  that  vox  and  the  upper  of  bureaucratic 

early  in  August  expenditures  of  almost  every  one  1,  1  ,  ,  n  i  ♦  with  an  idea  <)f  which  the  F^ners  mandate  to  rewrite  the  constitu-  populi  is  also  vox  dei?  It  would  tyranny.  Yet  he  should  know  that 

eariy  m  AugiiBi,  i  ico  y  public  school  level.  It  may  become  a  luxury  later  of  Confederation  had  never  heard  oi^np-  <«iiM<ifi<>  linos  tho  soom  ihaf  i.,-  u  «  1  *  *  ^  niiuw  mai 

of  the  government  departments  last  month  were  ...  .  _ the  state’s  resnonsibilitv  for  the  x?**”  along  peclflc  lines.  The  qtie.-  wem  that  most  of  our  ills  are  due  it  is  hopeless  to  try  to  get  a  mid- 

t«eterieiiv  in  evne«  of  the  fiviires  for  the  cor-  ^  ^  ^  ^  towards  high  school  and  the  State  s  responsibility  for  the  tion  which  arises,  therefore,  is  to  this  wrong  and  premature  as-  dle-class  to  revolt.  Revolution 

^  ^  u  f  1  f  ,  ^  university,  but  the  crisis  which  is  approaching  welfare  of  the  citizen  wherever  ^fhether  a  constitutional  conven-  sumption.  except  by  the  constitutional  pro-  I 

responding  month  of  last  year.  ^  crisis  within  the  basic  frame  of  educational  tion  could  be  elected  which  would  Whatever  a  constitutional  a.s-  cedure  of  the  ballot  box,  does  not 

Far  be  it  from  The  Financial  Times  to  condone  grounding  to  which  all  are  entitled,  and  of  which  It  would  be  a  mistake.  It  seems  better  represent  the  real  moods  of  sembly  may  draft,  after  burying  a  appeal  to  them,  and  they  have  no 

governmental  extravagance,  or  to  deprecate  any  indeed  all  must  take  their  share.  It*  “s,  if  we  were  to  write  off  the  the  Canadian  people  and  which  principle  or  two  for  the  sake  of  political  party  to  espouse  their 

call  for  government  economies.  On  the  contrarj',  .  ..  ^hir-ii  tho  nnnniafint,  "^^^ting  of  legislators  merely  as  could  also,  incidentally,  be  certain  compromise,  after  yielding  to  pres-  cause. 

this  journal  logically  has  persistently  cam-  has  been  most  rapid  the  building  of  new  school  another  effort  on  the  part  of  some  J^hat  it  will  contain  *’ the  best  sure  for  the  sake  of  harmony.  The  returning  Marx  would  find 

paigned  for  a  stricter  check  on  expenditures  on  frcmtip?  ha/hep?  Th  h  something  from  Ottawa  ^ains  available  for  this  purpose.  wouW  still  have  to  be  passed  by  little  to  comfort  him  in  those 

the  part  of  governments  from  the  federal  down  L 1  V  without  giving  something;  on  the  the  eleven  legislatures;  for  what-  countries  where  his  ideas  have 


of  guilds  to  which  each  might  the  workers  of  the  world  who  now 


have  to  belong? 


need  bucking-up  are  the  despised 


Toole,  Peet& Co. 
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FINANCIAL  AGENTS 
Approlisn  aad  Valsoters 
Estates  Manaqod 

CALCARY  CANADA 


^  TO  IMJOY  THE 
GOOD  THINGS  IN  LIFE 


Your  chance  to  make  dreams  come 
true  is  all  too  brief. 

Don't  let  it  pass  you  by. 

Plan  your  financial  security  by 
opening  a  regular  savings  account 

/oday.  SAVINGS  EARN  2%. 


me  part  01  7"  "  mitted  to  go  on.  Of  all  the  vast  amounts  which  part  of  others  to  grab  additional  brains  only  for  special  assemblies ?  ever  else  our  unfinished  constitu-  been  officiallv  adontod  «<•  a 

to  the  municipal  level.  At  the  same  ime.  1  mig  spent  by  the  various  levels  of  government  powers  under  the  guise  of  doing  It  would  seem  that  it  would  be  tion  may  say.  Parliament  is  supre-  religion.  Behind  the  Iron  Curtain 

appear  that  a  little  more  leeway  could  be  given  projects  which  are  frequently  open  to  serious  something  for  social  security  and  difficult  to  decide  arbitrarily  as  to  me.  This  at  least  is  the  corner-  the  tynanny  is  worse  than  in  the 

Ottawa  to  demonstrate  its  sincerity  in  the  matter  ^  percentage  actually  would  justice.  who  possesses  them.  The  best  stone  around  which  the  whole  dem-  day  of  the  Tsars,  and  emigration 

of  economy.  Rome  was  not  built  m  a  day;  and,  substantially,  if  not  solve  altogether,  the  At  least,  if  that  Is  all  this  com-  be  legally  mmdeil.  un-  ocratic  process  boils  and  simmers  js  a  forbidden  method  of  escape 

by  the  same  token,  economics  —  more  particularly  pj.Qjjjgjj^  teacher  shortage  and  school  facilities,  ing  conference  will  boil  down  to,  from  it.  In  his  adopted  country 

government  economies  -  cannot  be  effected  over-  remarkable  facets  of  then  it  need  not  be  honored  with  gut  thl ^  do  thTsXcS  Which  brinas  us  to  the  noint  Marx  would  find  the 

night.  If  they  were,  shrill  protests  would  certamly  countries  -  Canada  and  the  "constitutional  confer-  Ly  coLeivibly  deride  that  th^,  Lt  le^t  to  tWs  obseJver  ap! 

be  heard  from  one  end  of  the  country  to  ano  er.  United  States  —  where  most  fuss  is  made  over  the  best  brains  are  those  which  ex-  pears  to  have  some  value  — ’  the  resistance^of*^  thMe  ^middle^*riass 

It  hardly  seems  fair,  incidentally,  that  the  gov-  children  the  least  actual  concern  is  expressed  that  miw  havt  themselves  primarily  on  an  value  of  a  distinct  lack  of  prece-  Englishmen  who  remember  the 

ernmenfs  economy  efforts  should  be  judged  by  ^ver  the  progressive  worsening  of  educational  divorced  ourselves  from  the  keeping  with  dent.  History  down  through  the  freedom  of  life  under  pre-Marxian 

comparing  figures  for  August  this  year  against  standards.  aii^rvUion  of  the  Old  T.adv  in  P«tople’s  preferences.  They  ages  is  replete  with  attempts  to  _ _ 

those  for  the  same  month  last  vear.  Governments,  r  r,  *  i-  u  •  j  •  x  brains,  and  yet  create  constitutions  which  would 

ev-ras  vou  and  I  must  pav  ior  work  done  and  Parent-Teacher  associations  the  idea  is  fre-  London  (Engird)  Cai^ada  ou^.c  ^  ^y  government-to-be  and 

even  as  50U  a  d  .  p  y  a  quently  expressed  that,  if  we  bothered  less  with  to  follow  through  and  vvrite  a  con-  pressure,  by  the  applause  from  un-  the  people  to  go  along  together 

services  rendei  -  P  ■  psychiatrists  —  none  of  whom  are  cheap  —  and  stitution  for  nerself  that  is  con-  reasoning,  impressive  and  impres-  towards  the  anticipated  goal, 

current  price  levels.  And  we  are  all  aware  of  the  «hnv».«tand«rd  acromnvndatinn  h«.f  cerned  not  alone  with  more  or  Ics.s  v.^lleri«  'Thicv.oniH  _ _ _ 


the  people’s  preferences.  They  ages  is  replete  with  attempts  to 
may  still  be  good  brains,  and  yet  create  constitutions  which  would 


fact  that,  irrespective  of  any  attempts  to  econom-  delinquency  ®'^P®rfi«al  economic  problems. 

Ize.  our  current  expenses  are  more  or  ess  con  quickly  solved.  This  might  be  so.  In  any  -pu*  Question  is  only  how  to  do 

siderablv  in  excess  of  those  at  the  same  time  last  *u  a*  #  n  ^  ui  *  i,  question  is  only  now  to  no 

V  case,  the  matter  of  well  paid  and  responsible  teach-  it. 

y®®*"’  ers  and  that  of  less  crowded  school  facilities  must  Tliere  are  a  variety  of  viow- 

Most  important  factor  of  all  in  connection  wi.h  tackled  sooner  or  later.  The  longer  we  wait,  points,  all  with  something  to  re- 
this  question  is  that  government  economy  must  costlier  the  job  will  become.  commend  them.  The  view  whicii 

depend  upon  the  good  faith  of  those  who  are  Municipalities  who  want  to  support  their  im-  is  being  followed  automatically  in 


associations  the  idea  is  fre-  London  (England)  Canada  ought  be  swayed  by  the  errant 'winds  of  permit  the  government-to-be  and 
it,  if  we  bothered  less  with  ®  pressure,  by  the  applause  from  un-  the  people  to  go  along  together 

psychiatrists  —  none  of  whom  are  cheap  —  and  stitution  for  nerself  tnat  is  con-  reasoning,  impressive  and  impres-  towards  the  anticipated  goal, 
more  with  above-standard  accommodation,  half  no  ®  one  wi  more  or  cs.s  gjonable  galleries.  This  would  happen  perhaps  after 


stitution  for  herself  that  is  con¬ 
cerned  not  alone  with  more  or  Ics.s 


depend  upon  the  good  faith  of  those  who  are 


sunerficial  economic  nroblems  '  Sa^^eries.  This  would  happen  perhaps  after 

^  X  »  ”  ^  develops  a  clear  and  a  period  of  chaos,  unless  there  wa.s 

_  „  .  attractive  picture  of  how  .such  a  not  enough  cohesive  strength  left 

e  qu  s  .  n  IS  o  y  now  o  convention  should  be  elected;  how-  to  prevent  an  empire  from  break-  j 
'  ’  ever  one  can  not  fail  but  be  scared  ing  up.  1 

TOere  are  a  variety  of  view-  by  the  assurance  he  makes  that  We  know  of  no  instance,  how- 

points,  all  with  something  to  re-  "only  non-partisan  policies  and  ever,  when  a  thoroughly  ordered  ' 

commend  them.  The  view  whic-ii  personal  competence  will  win  elec-  society  such  as  ours,  with  govern-  j 

is  being  followed  automatically  in  delegates  to  such  a  con-  ments  duly  established  and  legally 


LEETHAM,SIMPSON 


clamouring  for  it;  which  means,  in  effect,  prac-  ^  greatness  by  building  subwavs  ought  to  1  procedure  is  to  have  stitutional  assembly’’.  Why  is  this  elected,  would  be  sidetracted  by 

tically  every  taxpayer.  This  is  a  point  which  has  j  greatness  first  by  building  better  I  experts  of  the  high  selectivity  not  exerri.sed  at  duplicate  assemblies,  representing  j 

been  emphasized,  and  re-emphasized  over  a  j  ^.jl^j^ens.  !  '  *  ”1  general  or  provincial  elections;  or  the  same  electorate.  We  know  of  j 


been  emphasized,  and  re-emphasized  over  a  lang  g.bools  and  turnng  out’better  citizens.  mlct'- \akf  ”^J^i'”theLriveT'^^  general  or  provincial  elections;  or  the  same  electorate.  We  know  of 

period  in  these  columns.  It  is  unfortunate,  but  “ _  meei,  laxe  upon  inemseives  une  rnu.st  we  take  it  for  granted  that  instances,  of  course,  but  they  were 

nevertheless  basically  true,  that  most  individuals,  ,  ,  power  and  the  onus  of  creating  a  democracy  fails  as  soon  as  it  is  revolutionary  movements;  the  clas- 

organizations  and  communities  are  strongly  in  The  "Boby"  Budget  And  PriCO  IncrCOSeS  |  constitution;  and  come  to  some  combined  with  the  party  system?  sic  examples  being  the  secret  con- 

favour  of  governmental  economy  just  so  long  as  A  metropolitan  daily  this  week  published  a  letter  ?'°wfnTvTously°L!'  One  might  Almost  see  1h(i  ^rgrnisSrwwL^p^reS^^ 

It  does  not  touch  them.  The  local  newspaper  m  from  a  reader  dealing  with  the  discrepancy  between  The  other  view,  very  forcefully  ghSlow.  long  lingering. '  of  the  thf  "dismi.ssal’’  of  Ke?en«kf'  of 

Podunk,  Ontario  (or  Nova  Scotia  or  British  Colum-  the  increase  in  taxation  imposed,  under  the  “baby’’  and  persuadingly  represented  by  -Convention’’ which  was  to  remake  the  Kuomintang  which  replkced 

bia)  will  editorialize  forcefuly  for  a  reduction  in  budget,  on  distillery  and  brewery  products  and  V.  ^van  Gray,  K.C..  one  of  Can-  jrrance  after  1789.  How  the  best  the  dethroned  Manchus;  or  the 

public  works  expenditures;  but  if  Podunk  needs,  the  increa.se  in  retail  prices  which  consumers  are  ada’s  outstanding  constltution.nl  brains  flocked  to  Paris;  men  of  i"-  constitutional  Convention  o^’ 

or  wants,  a  new  Post  Office,  the  member  for  tha  being  called  upon  to  meet,  as  a  consequence  thereof,  lawyers  in  a  recent  issue  of  '  Sat-  tellect  and  color  and  dash  and  lo.cal  France  which  overthrow  the  cstab- 

riding  will  be  dragooned  into  annoying  the  Public  both  in  Ontario  and  (Quebec.  He  deduces  that  only  ‘^"'day  Night”,  assails  this  procc-  power;  men  with  followers  count-  lished  regime  and,  amid  much  kiss-  | 

Works  Department  until  it  is  built.  forty  per  cent  of  the  increased  price  to  the  con- '  calls  foi  a  const) tutioi.al  gj  by  the  ragged  thousands;  and  ing  and  beheading  of  rival  factions,  I 

«  _  _  _  .  4.Y- _  _  ...  . .  .  I  convention.  mpn  with  fnllnwf»rs  ro!int<»d  as  a  finnllv  w^iinH  tin  in  thA  Ih-nVu^  Pmn'. 


Works  Department  until  it  is  built.  forty  per  cent  of  the  increased  price  to  the  con 

In  fine,  government  economy  —  as  is  the  ca.se  .sumer  will  go  into  the  federal  treasury  and  ex- 


men  with  followers  counted  as  a  finally  wound  up  in  the  limbo  from 
and  this  will  few.  but  known,  rich  or  poor,  which  it  should  never  have  risen. 


..  ,,  ...  „  ’  .t.  .  .u  •  .u  .  .  -,1  1^*''  conductor  —  and  this  will  few.  but  known,  rich  or  poor,  which  it  should  never  have  rise 

with  practically  everything  pertaining  to  govern-  presses  concern  that  the  man-m-the-street  will  I  ^  through  their  honesty  and  abilities.  It  was  a  wonderful  example  of 

ment  —  rests  not  so  much  with  the  different  de-  labour  under  the  misapprehension  that  Mr.  Abbott  readers  —  claims  to  know  nothing  One  can  hear  the  echo  of  the  in-  people’s  brillance  having  be- 


partments  as  with  the  mass  of  the  people  them-  will  get  all  of  it. 


!  of  constitutional  and  very  little  terminable  wrangles;  of  the  rignt  overestimated. 


selves.  If  we  so  seriously  desire  economy  as  to  ,  inclined  to  think  that  sympathy  for  the  |  of  any  other  kind  of  law.  Never-  being  pushed  off  the  seats  by  the  j  There  appears  to  be  a  great  de- 

be  prepared  to  forego  .some  pet  project,  or  to  see  |  government  in  this  respect  is  misplaced.  The  I  theless  the  field  is  so  clearly  divid-  center  even  as  the  center  was  be-  '  sire  today  to  remake  things  from 
some  supercargo  in  a  government  department,  who  j  gmergency  budget  after  all  was  labelled  as  havin"  !  ®‘(  between  the  eleven  premirrs  ing  displaced  by  the  left;  egged  on  !  the  ground  up;  to  distrust  existing 
may  be  a  relative  or  friend,  deprived  of  his  job,  anti.jnfiationary  as  well  as  revenue  producing  o>>  '  f,®  ^'?®  P®®»’'®’  *"  f  “®’'y  i  ®'ithority  and  its  purposes  There  j 

...........  r  o  ,  tViA  aHvnrarAfi  nf  a  full  sralA  Faa  ahnn  ai^-OAmhiAfl  i«e  fnr  o  flAiYiArrangr  tifViiaVi  sTAnAm/lo 


IF*  fiave  prepared  an  analysis  of  this  company 
Which  is  available  upon  request 


Collier  Norris  Q  uinlan 

^  MEMBERS 

MONTREAL  S’TOCK  EXCHANGE 
MONTREAL  CURB  MARKET 


Aldred  Building,  Montreal 

HArbour  2201 


we  will  almost  certainly  get  it.  jectives;  and  pre.sumably  the  new,  or  additional, 

'  excise  taxes  provided  for  therein  constituted  the 

The  C.C.C.L.  Asks  For  The  Moon  anti-inflationary  elements.  That  being  so,  Ottawa 
In  convention  in  Sherbrooke  this  week,  the  might  be  expected  to  look  with  a  commendatory 
Canadian  Catholic  Confederation  of  Labour  —  a  rather  than  a  jaundiced  eye  on  the  action  of  the 
trade  union  organization  which  represents  90,000  provincial  liquor  commissions,  the  breweries  and 
workers,  mainly  in  the  province  of  Quebec  —  the  retailers.  In  taking  advantage  of  the  situation 
adopted  a  resolution  for  the  banning  of  picketing  to  obtain  a  little  more  in  the  way  of  a  profit, 
by  forcing  struck  companies  to  close  down  their  The  policy  of  the  provincial  commissions  not 
plants  during  the  tenure  of  a  strike  by  employees,  only  is  understandable  but  inevitable.  No  provincial  j 
Defending  the  action  of  the  C.C.C.L.  in  adopting  government  in  Canada  today  —  aside,  perhaps,  i 


jj.  •  1  i  Ibe  advocates  of  a  full  scale  fee  shop  assembled.  is,  for  a  democracy  which  depends 

jectives;  and  pre.sumably  the  new,  or  *'Iditional,  [  other,  that  it  i.*:  I  One  can  see  the  emergence  of  I  on  them,  too  much  kicking  away  at 

I  excise  taxes  provided  for  therein  constituted  the  i  i 

anti-inflationary  elements.  That  being  so,  Ottawa  j  I 


Tracking  Down  the  Trans-Canada 

Highway 


By  AUSTIN  F.  CROSS 


the  resolution,  the  president  of  that  body  admitted  from  Alberta  —  could  be  expected  to  pass  up  an  j  have  just  seen  a  brand  new  government  put  more  than  their  9.44  a.m.  and  I  had  240  miles  be-  I 
that  it  might  at  first  glance  "appear  radical’’  but  opportunity  for  extracting,  with  comparative  pain-  Canada.  Much  as  I  may  have  usual  quota  of  bumpy  hurdles.  hind  me.  I 


commented  as  follows:  —  ‘'However  we  recognize  lessness,  anything  more  in  the  way  of  revenue 
more  and  more  that  the  existing  system  is  bad  which  is  offered. 


since  it  can  only  lead  strikers  into  illegality  and 
disorder. 


As  regards  the  brewers,  it  is  possible  that  they 


Canada.  Much  as  I  may  have  usual  quota  of  bumpy  hurdles.  hind  me. 

viewed  this  country  since  I  serious-  *  Now  came  new  territory.  Vt,  hat 

,  T  T  .o  used  to  be  called  the  Ferguson 

-ly  undertook  travel  in  1916,  oi..«n  I  went  by  car  because  I  wanted  Highway  Winds  its  pleasant  '.vay 

as  I  have  crossed  this  Dominion  see  what  Canada  was-  or  is  —  through  the  Timagami  Country,  j 


.  ,  ,  ,  ^  P''®''®  ’’®  ‘‘'®  ®*tuation.  An  before  the  'Trans-Canada  High'vay  ^  solicitous  governmeAt 

"It  is  a  social  reform  favouring  order  that  we  increase  in  price  was  about  due  in  that  industry  intricatriv  though  mv  pattern  h.as  f^^*®®  ®P  J*’®  l®n<“»®®P®'  >-emoves  ^as  been  super-conscientious  with 
are  seeking,  it  is  the  end  of  fights  .  .  .  between  because  of  the  incidence  of  rising  costs  on  the  been  woven  through  whistle  stop,s  I*’® ^^ust.  cuts  out  the  bumps,  ellm-  ;  gj„„g 


^ot  su^figuording 
'  valuables 


TOiMIltmaMDIAMi 

op 


strikers  and  scabs.”  profit  margin;  and  the  higher  excise  tax  probably  and  backloads,  I  feel  I  have  dis- 

This  is  all  very  fine,  and  sounds  noble,  but  it  ^^in  deprive  the  brewers  of  at  least  a  portion  of  covered  a  brand  new  Canada, 
merely  provides  another  indication  —  if  any  further  ^be  expected  increased  return.  Additionally,  the  I  said  before  that  I  feel  like 


inates  the  detours,  and  m.akes 
motoring  a  milk  run.  I  travelled. 


every  little  river,  every  little  camp 
is  assiduously  marked  with  freshly 


as  I  s®id,  by  the  Route  of  Heroes,  painted  signs,  with  arrows  pointing 


i  gam  oerore  inai  i  leei  and  I  have  no  doubt  that  When  I  !  VrJJTjr; 

evidence  were  needed  —  of  the  objective  of  trade  fggj-  should  not  be  overlooked  that  there  was  an  Marco  Polo.  I  have  seen  so  much  -in  tmm  nrvw  i 


eviucji.c  wcic  iiccucu  —  u*.  .iic  ...0.3.  laci  snouiu  noi  oe  overiooKea  mat  mere  was  an  aaaico  t-oio.  x  nave  -seen  muuii  jq  years  from  novv  of 

union  leaders  to  so  tie  the  hands  of  managment  increase  in  the  corporation  tax  provided  for  in  new  territory  that  I  think  I  am  j^y  tribulations,  they  will  reg'ard 
that  demands  upon  it  by  labour  would  be  a  mere  the  budget.  crowding  Marco  for  his  records.  I  gg  pg^pig  today  when  they 

formality.  Insofar  as  the  poor  retailer  is  concerned,  -.vho  3^'®  wa^  d^ubfrno^iLrb?  i  P*®P‘® 

The  situation  of  management  is  bad  enough  as  3  g^^^a  profit  -  parti-  {  fought  out  strange  intiL-  i 


^The  summer  capital  of  this  part 
of  the  world  is  Timagami  Wharf, 


crowding  Marco  for  his  records,  i  g  neonle  do  todav  when  thev  °  A’oria  is  iimagami  wiiarr. 

This  was  oossible  because  I  went  **  people  do  today  when  they  ^here  cruise  fraft  for  sightseers 

This  as  possiDie  Because  1  went  ,  g^grg  ,g  ^ho  crossed  Amer-  a- 

bv  car;  it  was  doubly  possible  be-  ... _ _  wiih  fancy  >achts.  As  you 


ica  by  covered  wagon. 


matters  now  stand.  In  the  event  of  conciliation,  gyjgj.iy  fhe  night  club  and  cocktail  lounge  operator,  I  caries,  half  forgotten  corners. 


burst  out  of  the  almost  monotonus 


the  company  would  be  bold  indeed  which  would  mark-up  is  so  narrow  at  all  times.  1  stumbled  either  by  government  de-  I  at  5  a.m.  tnat  I  started  off.  On-  I  way,  tnc  rartner  horizons  provided 

refuse  to  accede  to  the  decision  of  the  conciliator  .  however  Ottawa  hooes  that  >he  hieher  nricas  tour  or  deliberate  design,  into  rare  !  tario's  roads  are  the  very  best.  |  by  the  lake,  and  the  ripple  of  peo- 
on  conciliation  board.  It  would  be  held  up  to  public  ’  ’  i  spots.  Often,  though  I  touched  ;  when  Hon.  George  Doucett  puts  pie  make  you  realize  how  delight- 

opprobrium  as  an  example  of  the  "big  business"  charged  for  spirits  and  brewery  products  fa, miliar  spots,  oftener,  far  i  Ids  mind  to  it.  and  the  level  acres  fuUy  attractive  a  properly  exploit- 


raries,  half  forgotten  corners.  I  I  H  was  a  lovely  summer  morning,  ;  beauty  of  the  lake-studded  road- 
stumbled  either  by  government  de-  I  at  5  a.m.  that  I  started  off.  On-  j  way,  the  farther  horizons  provided 
tour  or  deliberate  design,  into  rare  \  tario's  roads  are  the  very  best.  |  by  the  lake,  and  the  ripple  of  peo- 


Bureau  drawers  and  cupboards  are  no 
place  for  government  bonds  and  other  valuable 
papers  when  protection  behind  the  steel  doors 
of  our  vaults  costs  so  little.  Thousands 
ofBofM  customers  have  found  a 
personal  Safety  Deposit  Box  the  ^ 
answer  to  their  safekeeping  needs— at  us 

a  cost  of  but  a  cent  or  two  a  day. 

Bank  of  Montreal 
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opprobrium  as  an  example  of  the  "big  business" 
octopus.  On  the  other  hand,  it  is  the  almost  in- 


^  have  any  marked  effect  upon  consumption,  ^jffg^g^  j  in  places  I  nad  of  Carleton  and  Lanark  quickly  ed  tourist  area  can  be. 

nmirToriahnnrrn  reirct  a  conciliation  ’^®'P  ®  inflation,  paat  exper-  Aeen  before.  This  then,  is  yielded  to  Renfrew  county.  To  cut  As  we  found  later  on,  the  siap- 

vanable  policy  ot  i  do  r  j  would  suggest  that  there  is  a  disappointment  gn  account  of  my  Odyssey  by  auto,  it  short,  I  reached  Pembroke  in  happy  way  British  Columbia  put 

report  unless  it  recommends  the  major  portio  .  unemployment  practically  non-exist-  jumn  into  the  Pontiac  with  me  1'®“’  hustled  on  through  sand  signs  was  in  sharp  contrast  with 

if  not  all  of  the  union  s  demands.  envelopes  as  bulky,  generally,  as  they  gg  we  ride  the  Route  of  Heroes;  f"**  P‘"®,’  ^*'®  “••®®’  ^‘’®  e®gf-beaver  efficiency  of  our 


If  a  labour  contract  is  signed  the  company  is 


led  the  company  :s  I  sav  Heroes,  because  that’s  what  till  I  pulled  into  the  new  lookout  own  Ontario  minions, 

entire  term  or  the  ^  ,  i.  ^  xa.  i  _ _ _  just  above  Des  Joachims.  ¥  * 


bound  by  it  throughout  the  entire  term  of  - 

agreement.  Not  so  the  union,  which  thinks  nothing  ®  ®^®’  J® 

of  demanding  a  revision  of  the  contract;  as  has  oever^ 

been  done  in  quite  a  number  of  cases  in  recent 

months.  In  a  host  of  other  directions,  management  Curt  CORIIIIC 

is  at  a  distinct  disadvantage  in  the  event  of  labour  - ' 

disputes  because  it  not  only  has  to  live  up  to  the  The  London  Sto 


to  forego,  or  reduce,  the  usual  quota  of  their  you  pretty  nearly  have  to  be,  to 
fovAiirito  travel  across  Canada  on  the  roads 


travel  across  Canada  on  the  roads  “  1®  "‘®  5^''®  ®  loveliness  behind 

we  have.  I  think  my  editor  .said  run-over  of  tois  gigantic  new  pow-  us.  and  crept  up  and  down  and 
the  nertinent  thing  when  he  fixed  **■  1  ‘®  “*  O"*  the  faded  splenc^ors  of  that 

me  with  a  quizziLl  eyebrow,  as  tario  folk  from  everlasting  blwk-  near  gnost  town.  Cobalt  It  con- 
soon  as  I  returned,  and  said:  But  th«c  is  no  doubt  about  jured  up  gh<Mts  of  old  hockey 


Cury  Comments  On  Curronf  Events 

The  London  Stock  Exchange,  which  was  very 


"How’s  the  car?” 


It,  the  wonderful  view  of  the  new  games:  of  Cyclone  Taylor  in  barber 
hydro  project  stirs  the  imagina-  poled  attire  banging  in  puck.s;  of 


letter  of  the  law  but  has  moral  obligations  which  bearish  when  there  was  a  threat,  some  time  ago.  The  fact  is  the  car  seems  all  gj,j  y^^gg  worth  the  five  Peerless  Percy  Le  Sueur  .standing 

are  not  recognized  by  the  trade  unions.  that  the  steel  industry  might  be  nationalized.  Id  ^ n  /  'i  *  minute  pause  for  sightseeing  and  off  hot  shots  from  Con  Jones,  and 


are  not  recognized  by  the  trade  unions.  that  the  steel  industry  might  be  nationalized,  is  ^  minute  pau 

The  C.C.C.L.  resolution  goes  much  further  than  now  reported  to  be  strong  as  a  result  of  a  final  elimimite  strange  noises 

calling  for  the  closing  down  of  struck  plants.  It  decision  having  been  made,  to  nationalize  as  of  stronger  shudders.  My  8,243  ^ 

also  asks  the  prohibition  of  injunctions  again.st  October  1st.  Which  once  again  proves  nothing.  miles  went  by  without  a  mishap,  if  Where  on 


unions  which  call  a  strike  after  all  legal  means  to 


ndwiches.  of  Paddy  Moran  or  Art  Ross  in  the 

maroon  of  neighboring  Hailey- 
bury:  all  playing  in  that  long  for- 
Where  once  there  were  long  and  gotten  league.  Today  not  only 


Royal  Securities  Corporation 

Limited 

Underwriters  and  Distributors  of 
Government.  Municipal,  Public  Utility, 
and  Industrial  Securities 


miles  went  by  without  a  mishap,  if  Where  once  there  were  long  and  gotten  league.  Today  not  only 
you  forget  a  ‘‘flal.’’  high  in  the  monotonous  gravel  stretches  one  could  Cobalt  not  stay  in  the  same 


reach  an  understanding  have  been  exhausted,  that  Add  things  tlial  miglit  have  been.  A  London  dis-  mountains  on  the  Hope-Princeton  jg  welcomed  with  long  smooth  league  as  the  big  timers,  b'ut 
management  reinstate  all  employees  in  positions  patch  .says  tiial  an  aulomobile  in  which  4  Labour  highway  in  British  Columbia.  stretches  of  pavement.  The  scene-  neither  can  Ottawa  itself.  Sic 

they  held  before  the  strike  and  refrain  from  dis-  members  of  parliament  were  travelling  to  attend  I  attained  speeds  up  to  92  miles  ry  is  truly  thrilling,  but  it  is  a  transit  gloria  hockey, 

crimlnktion  against  the  strikers;  and  that  the  me  session  in  which  the  Conservative  no-confidence  an  hour,  and  I  crawled  along  Al-  long  way  to  ’Vancouver,  the  way  The  dolors  of  Cobalt  gave  place 

government  seize  struck  plants  and  supervise  the  vote  on  steel  nationalization  was  taken  crashed  b^rta  detours.  Wind  and  choked,  we  are  going  and  so  I  barely  slow  to  a  brighter  town  in  Hmleyburv; 

“  .  .  3  3  J  3u  .somewhat  slower  than  a  dinosaur  down  for  Mattawa,  and  come  and  the  run  along  the  lake  past 

work  of  the  employees  whil«  contract  negotiations  through  an  iron  railing  and  teetered  on  the  ed-e  steaming  into  North  Bay.  I  had  beautiful  residences  took  me  to 

are  carried  out  by  government-appointed  conci  la-  of  a  sunken  basement.  None  of  the  M.P.  s  \vpie  |  3^,^  large,  I  could  pretty  much  come  frorii  Ottawa  in  fo’jr  ho'urs  New  Liskeard.  These  almost  con- 

tors.  injured,  and  the  government  was  sustained  by  a  j  count  on  a  mile  a  minute,  even  on  and  44  minutes,  in  the  early,  traf-  '  tiguou.s  towns  make  an  urban 

All  in  all,  the  resolution,  if  acceded  to  by  the  majority  of  3  votes.  l  dirt  roads,  except  where  provinci.al  ficless  morning.  It  was  still  only  )  break  in  an  almost  sylvan  route. 


.  ...  J  3  3  J  3u  .somewhat  slower  than  a  dinosaur  down  for  Mattawa,  and  come  and  the  run  along  the  lake  past 

t  roug  an  iron  rai  mg  an  ee  ere  on  e  e  ,  could  wallow  through  slime.  But  steaming  into  North  Bay.  I  had  beautiful  residences  took  me  to 

of  a  sunken  basement.  None  of  the  M.P.  s  weie  .  3^,^  large,  I  could  pretty  much  come  frorii  Ottawa  in  four  hours  New  Liskeard.  These  almost  con- 

injured.  and  the  government  was  sustained  by  a  j  count  on  a  mile  a  minute,  even  on  and  44  minutes,  in  the  early,  traf-  '  tiguou.s  towns  make  an  urban 

majority  of  3  votes.  1  dirt  roads,  except  where  provinci.al  ficless  morning.  It  was  still  only  )  break  in  an  almost  sylvan  route. 
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Lewis  Brothers 

I  bought  some  shares  of  Lewis 
Brothers  some  time  ugo  on  in¬ 
formation  that  the  stock  had  mar¬ 
ket  possibiiities  but  my  experience 
has  been  unfortunate  as,  due  to 
the  reduction  tii  the  di\idend  this 
year,  it  is  today  selling  well  below 
my  purchase  price.  Please  favour 
me  with  any  up-to-date  informa¬ 
tion  regarding  this  company  and 
ad\i8e  me  w  hether,  in  your  opinion, 
I  should  sell  and  take  my  loss  or 
hold  on.  -—  C.D.,  Montreal. 

We  would  be  inclined  to  advise 
retention  of  Lewis  Brothers  stock 
today;  this  in  the  light  of  recent 
developments  which  point  to  better 
days  ahead  for  the  company. 

From  sources  in  touch  with  the 
company.  The  Financial  Times 
leams  that  the  reduction  in  the 
dividend  rate  on  stock  with  pay¬ 
ment  for  second  quarter  of  this 
year  was  a  belated  recognition  of 
the  drop  in  earnings  for  1949  which 
were  down  to  approximately  $140,- 
000,  equal  to  about  93  cents  a  share 
from  1948  figure  of  $312,000,  equal 
to  $2.08  a  share. 

During  the  past  year  there  have 
been  changes  in  top  management 
of  the  company  which  already 
have  been  reflected  in  operations 
and  are  expected  to  be  reflected 
still  more  widely  over  the  near 
future.  Earnings  are  understood 
to  be  running  ahead  of  last  year 
for  1950  to  date  and  an  improve¬ 
ment  in  final  showing  for  current 
year  is  looked  for. 

Question  of  restoration  of  $1  a 
share  dividend  on  stock  is,  of 
course,  for  directors  of  company 
to  decide  but  we  doubt  whether 
it  is  something  that  can  be  looked 
for  at  an  early  date  as  directors 


INQUIRIES  irem  lubteribert  in 
reqard  to  fhair  invattmanfs  and 
problam*  ara  Inviiad.  Answar* 
ara  batad  upon  information,  which 
THE  FINANCIAL  TIMES  baliavaa 
raliabla,  fair  and  unpraiudiead,  but 
bayond  tha  axareita  of  cara  in 
sacuring  information.  THE  FINAN¬ 
CIAL  TIMES  cannot  asiuma  ra- 
iponsibility. 

Inquiriat  must  baar  tha  ligna- 
tura  and  addrast  of  tha  writar  in 
ordar  to  racaiva  attantion.  An- 
swart  thought  to  ba  of  public  In- 
tarast  will  ba  publishad.  Stampad, 
addrassad  anvalopa  or  postaga 
should  accompany  all  inquiriat. 


than  4%  at  market,  as  quite  ap-.on  our  stock  tables;  on  the  sec- 
propriate  in  this  connection.  This  ond  section  which  is  headed 


probably  will  feel  it  to  be  good 
policy  to  reestablish  working  cap¬ 
ital  position  which  had  been  im¬ 
paired  under  former  management. 
Prospects  over  the  intermediate 
term  appear  promising,  however, 
and  stock,  yielding  about  7  ’per 
cent  at  today's  market  on  current 
60  cents  a  share  dividend  appears 
to  be  worthy  of  retention. 


Resources  of  Canada 

As  a  hedge  against  inflation  I 
would  appreciate  your  recommen¬ 
dations  for  a  portfolio  for  $10,000. 
As  both  insurance  and  annuities 
will  give  a  fixed  dollar  return  and 
purchasing  power  will  be  ba^ed 
upon  the  value  of  the  dollar  at 
maturity,  and  as  security  of  in¬ 
come  from  investment  is  very 
secondary  I  would  like  your  sug¬ 
gestions  to  give  paramount  consi¬ 
deration  to  stocks  with  good 
chance  of  substantial  appreciation 
over  the  next  few  years  and  stocks 
with  good  yields. — S.S.VV.,  Halif.av. 

Re  the  question  about  stocks  for 
inflation-hedging  purposes  we  con¬ 
sider  "Resources  of  Canada  In¬ 
vestment  Fund”,  yielding  better 


mCSmiNT  RECOMMBWAnm 
COhUUmS  &  ANALYSES 


‘‘Livingstone  Wood  Manufactur¬ 
ing”.  A  circular  dealing  with  the 
issue  of  5%%  Mortgage  SF  bonds 
of  this  company  has  been  prepared 
by  Harrison  &,  Company,  Toronto. 
The  bonds  carry  a  bonus  of  20 
shares  of  common  stock  per  $1,000 
bonds  and  are  exceptionally  well 
secured.  Circular  reports  net  tan¬ 
gible  assets  of  $3,100  for  each 
$1,000  bonds  issued.  (Address  Gor¬ 
don  Masters,  Harrison  &  Company, 

.  Limited.  66  King  street  west,  Tor¬ 
onto.) 

»  »  JF 

"Normetal  Mining”.  A  review 
of  this  Mining  Corporation  subsi¬ 
diary  has  been  published  by  the 
research  department  of  L.  S.  Jaisk- 
son  &  Company,  Montreal.  The 
company  is  reported  to  be  at  its 
highest  production  peak  and  the 
higher  prices  for  copper  and  zinc, 
and  good  discoveries  of  gold  and 
silver  have  materially  improved 
the  outlook.  (Address  L.  S.  Jack- 
son,  132  St.  James  street  west, 
Montreal.) 

¥  M  » 

"Mexican  Light.”  An  analysis  of 
the  common  and  preferred  shires 
has  been  prepared  by  G.  E.  Leslie 
&  Comp.  Montreal,  which  finds 
that  although  these  low  priced 
stocks  are  quite  speculative,  they 
appear  to  offer  possibilities  of  con¬ 
siderable  capital  appreciation. 
(Address  G.  E.  Leslie,  360  St. 
James  street,  Montreal.) 

¥  JF 

"The  B.  C.  Lumber  Industry”. 
The  September  issue  of  the  Fin¬ 
ancial  Barometer,  published  by 
Ross  Whittall  Limited,  Vancouver, 
is  entitled  the  “Proof  of  the  Pud¬ 
ding”  contains  a  thorough  review 
of  the  lumber  industry.  It  deals 
with  tax  prospects,  corporation  re¬ 
serves,  and  the  world  position  from 
the  point  of  view  of  B.  C.  market¬ 
ings.  It  also  provides  comparisons 
between  the  companies  which  are 
expected  to  be  the  chief  operators 
in  the  anticipated  substantial  fu¬ 
ture  trade  of  B.  C.  lumber.  (Ad¬ 
dress  Ross  Whittalls  Limited,  540 
Seymour  street,  Vancouver,  B.C.) 

»  V  V 

"Intern.  Nickel”.  The  September 
16th  bulletin  of  Canadian  Business 
Service,  Toronto,  contains  a  review 
view  of  Int.  Nickel  and  a  statis¬ 
tical  summary  of  recent  years’ 
results.  The  shares  are  regarded 
as  attractive  for  earnings  and  ap¬ 
preciation  and  comparatively  se¬ 
cure  against  sharp  market  breaks. 
(Address  George  Armstrong,  330 
Bay  street,  Toronto.) 

4F  *  # 

‘‘Hiram  Walker”.  A  very  com¬ 
plete  six  page  survey  of  Hiram 
Walker-Gooderham  A-  Worts  has 
just  been  released  by  Collier,  Nor¬ 
ris  &  Quinlan,  Montreal.  The  sur¬ 
vey  includes  a  study  of  the  indus¬ 
try  as  a  whole  and  finds  that  the 
common  shares  are  in  a  favorable 
position.  The  redemption  of  all 
funded  debt,  leaving  only  common 
stock  outstanding,  makes  Hiram 
Walker  singularly  well  situated 
from  the  share  earnings  point  of 
view. 

if. 

"Allied  Oil  Products  ”  —  A  pro¬ 
gress  report  on  this  company  ha.s 
been  relea.sed  by  Ross  Whittall 
l.iniited  Vancouver.  It  reports  that 


"Intern.  Paper  Co.”  A  detailed 
discussion  and  statistical  review  of 
the  largest  producer  of  pulp  and 
paper  products  is  published  by  G. 
E.  Leslie  &  Co.,  Montreal.  Fur¬ 
ther,  though  moderate,  price  ad¬ 
vances  may  be  looked  for  in  the 
common  shares.  (Address  G,  E. 
Leslie,  360  St.  James  street,  Mont¬ 
real.) 

*  *  * 

‘‘Garnet  Oils”.  An  information¬ 
al  bulletin  and  a  follow-up  pro¬ 
gress  report  on  Garnet  have  been 
published  by  Gardiner,  Watson  & 
Co.,  Toronto.  Consistent  growtli 
and  earnings  ability  are  anticipat¬ 
ed  by  the  reviewers  of  this  securi¬ 
ty  which  recently  has  been  listed 
on  the  Toronto  Stock  Exchange. 
(Address  George  Gardiner,  23  Me¬ 
linda  street,  Toronto.) 

¥  «  « 

"Twenty-five  Years  of  Divi¬ 
dends”.  A  list  of  Canadian  com¬ 
mon  stocks  on  which  regular  divi¬ 
dends  have  been  paid  for  at  least 
twenty-five  years  has  been  pub¬ 
lished  by  Hugh  Mackay  &  Com¬ 
pany,  Montreal.  Some  of  these 
stocks  have  of  course  paid  for 
many  more  years,  at  least  one  of 
them  going  back  to  1829.  Review¬ 
ers  feel  that  an  unbroken  dividend 
record  of  twenty-five  years  or 
more  should  warrant  the  consider¬ 
ation  of  investors.  (Address  P. 
payn,,  Hugh  &  Mackay  &  Com¬ 
pany,  235  St.  James  west,  Mont¬ 
real.) 

4F  *  ¥ 

"Defense  Budget  &  Dividends”. 
The  September  Letter  of  Western 
City  Company  discusses  at  length 
the  effect  of  the  defense  budget 
on  corporation  earnings.  It  pro¬ 
vides  a  lengthy  table  showing  these 
effects  on  fifty  major  Canadian 
common  stocks.  Important  statis¬ 
tical  exhibitions  of  various  econo¬ 
mic  trendlines  in  Canada  are  also 
dealt  with  in  this  Letter.  (Address  1 

A.  K.  G.  Reid,  Western  City  Com¬ 
pany,  544  Howe  street,  Vancouver, 

B. C.) 

*  * 

‘‘An  Outline  of  Canadian 
Stocks”.  An  eighteen  page  memo¬ 
randum,  outlining  a  substantial 
group  of  Canadian  stocks  has  juct 
been  issued  by  McLeod,  Young, 
Weir  &  Company,  Toronto.  The 
memorandum  discusses  the  salient 
features  of  1.)  conservative  invest¬ 
ment  stocks,  and  2.)  semi-invest¬ 
ment  and  speculative  issues.  This 
is  exceptionally  concise  and  is  fol¬ 
lowed  by  a  discussion  of  market 
factors,  in  answer  to  the  question 
whether  this  is  or  is  not  the  time 
to  buy  common  stocks.  (Addrciss 
L.  Barlow,  McLeod,  Young,  Wiir 
&  Company  Ltd.,  50  King  street 
west,  Toronto. 

*>(■>(. 

"Dom.  Coal”.  An  informational 
bulletin  announcing  a  new  issue  of 
first  mortgage  bonds  of  Dominion 
Coal  Company,  has  been  prepared 
by  Wood,  Gundy  &  Company  I.td., 
Toronto.  Company’s  coal  re.scrves 
and  other  points  of  interest  are 
discus.sed  in  the  report.  (Addrc.ss 
D'Arcy  Dingle,  Wood.  Gundy  & 
Company,  Ltd.,  36  King  .street 
west,  Toronto.) 

¥■  *  * 

•'.Sicks  (’an.  Hreweiie.s"  An 


mutual  fund  is  headed  by  an  ex¬ 
ceptionally  strong  group  of  men  in 
the  mining,  oil  and  other  indus¬ 
tries  and  the  Investment  portfolio 
if  sufficiently  diversified  over 
newsprint,  oil,  steel  and  mining 
issues  (both  base  metals  and  gold) 
to  provide  strong  protection 
against  inflationary  tendencies. 

Judging  from  the  circumstances 
you  outline,  a  mutual  fund  issue 
such  as  this  should  be  admirable 
for’  your  purposes. 

If  you  are  not  satisfied  with  the 
diversification  provided  by  this 
fund  alone,  you  might  perhaps 
split  the  amount  available  into  two 
parts.  Half  into  "Resources  of 
Canada”,  the  other  half  diversi¬ 
fied,  according  to  your  own  pref¬ 
erence,  in  shares  of  Abitibi  com¬ 
mon,  Dosco  "B”  and  a  good  mer¬ 
chandising  stock. 

Abitibi  common,  for  instance, 
yields  about  5.3%;  Dosco  “B” 
yields  about  8.9‘;o  and  Simp.son 
“B”  yields  about  7.4%.  The  three 
industries,  of  which  these  stocks 
are  representative  issues,  all  may 
be  classed  as  inflation  hedges,  and 
the  yields  are  sufficiently  large  to 
suggest  the  speculative  qualities 
of  growth  stocks.  In  all  three  in¬ 
stances,  earnings  are  substantially 
above  dividend  payments,  indicat¬ 
ing  that  these  payments  arc  rea¬ 
sonably  safe,  wdtii  possibilities  of 
increased  disbursements. 

Your  investment  dealers  in  Ha¬ 
lifax  are  all  in  a  position  to  assist 
you  in  investing  your  funds,  since 
the  .securities  mentioned  are  all 
Widely  traded  in  Canada. 


“Other  Common  and  Participating 
Stocks.” 

Current  market  for  stock  is  6- 
6%  and  dividend  rate  is  50  cents 
a  share.  For  last  fiscal  year, 
which  ended  January  31st  1950, 
net  earnings  after  all  charges 
were  reported  at  equivalent  of 
$1.38  a  share  as  compared  with 
$1.09  a  share  year  before. 

Company  does  not  issue  interim 
reports  but  we  are  informed  au¬ 
thoritatively  that  earnings  this 
year  arc  running  at  approximate¬ 
ly  same  rate  as  last  year.  The  in¬ 
crease  in  taxes,  as  the  company’s 
head  office  is  in  Ontario,  will 
amount  to  about  13%  of  last 
year’s  payments,  earnings  being 
taken  at  last  year’s  rate. 

The  company  is  now  in  rather 
good  shape.  Older  lines  are  sell¬ 
ing  well,  (woodworking  machi¬ 
nery,  lathes  etc.)  and  an  expan¬ 
sion  is  seen  in  the  line  of  v^ves 
etc.,  which  th<v  company  is  making 
for  the  oil  industry. 

At  the  end  of  the  current  year 
3%  bonds  outstanding  will  have 
been  reduced  to  $100,000;  these 
are  maturing  at  rate  of  $25,000 
every  year.  The  earned  surplus 
stands  at  about  $554,000. 


past  thus  coincided  wdth  drop  of 
gross  and  net  earnings  of  this 
company. 

There  does  not  seem  to  be  much 
chance  for  any  early  improvement 
in  the  export  situation;  although 
new  product  lines  introduced  in 
Canada  may  have  an  early  and 
beneficial  effect  on  domestic 
sales. 

The  company  is  actually  a  hold¬ 
ing  company,  operating  subsi¬ 
diaries  several  of  which  are  locat¬ 
ed  in  many  countries. 

The  last  annual  statement  indi¬ 
cated  a  working  capital  ratio  of 
about  nine  to  one,  but  the  actual 
balance  sheet  equity  behind  the 
common  shares  appears  to  be  nil. 
In  view  of  the  fact  that  dividends 
on  the  common  appear  to  be  un¬ 
likely  for  quite  a  while  there  is 
not  much  reason  to  expect  the 
common  shares  to  return,  in  the 
near  future,  to  the  level  at 
which  you  purchased  them. 


IngersoU  Machinery 

I  have  been  advised  to  buy  In- 
gersoll  Machine  &  Tool  Co.  Class 
“A”  preferred  stock.  Do  j'oii 
think  this  type  of  stock  and  com- 


Canada  Machinery 
If  you  have  any  information  on 
Canada  Machinery  Corporation 
(both  “A”  and  conunon  stocks) 
we  would  be  glad  to  receive  it  as 
we  cannot  find  it  listed  in  your 
stock  list  or  on  any  other.  —  B.C. 

Subscriber. 

Canada  Machinery  Corp.  Ltd., 
has  only  one  class  of  stock  — 
common  shares  of  which  there  are 
100,000  outstanding  —  and  it  is 
listed  on  the  Toronto  Stock  Ex¬ 
change,  although  not  actively 
traded  in.  You  will  find  quotations  which  has  been  important  in  the 


Inter.  Bronze  Powders 

I  have  some  International 
Bronze  Powders  common,  bought 
about  ten  years  ago  at  $14.  Kind¬ 
ly  advise  why  earnings  have 
dropped  off  in  the  post  few  years 
and  if,  in  your  opinion,  future 
prospects  are  any  brighter  than 
at  present.  IVould  you  suggest 
selling?  —  Inquirer,  Noranda. 

Earnings  of  Inter  nation  al 
Bronze  Powders  Ltd.,  have  drop¬ 
ped  off  largely  because  of  the  loss 
of  a  great  part  of  company’s  ex¬ 
port  markets.  This  is  indicated  by 
the  record  of  gross  profits,  re¬ 
flecting  sales,  as  shown  in  the 
following  comparison:  $572,000  in 
1949;  $768,000  in  1948;  $977,000 
in  1947  and  $1,632,000  in  1946. 

The  worsening  of  foreign  ex¬ 
change  conditions  abroad  and  the 
gradual  loss  of  the  China  market. 


Steel  Supplies  For 
Rearmement 


By  JOHN  KINGSLEY 
For  U.K.  Information  Office 


One  of  the  most  difficult  calc.i- 
lations  involved  in  the  rearmament 
programme  is  to  estimate  how  far 
the  diversion  of  resources  will  ef¬ 
fect  exports  of  European  countries 
and  how  far  the  need  for  special 
equipment  and  raw  materials  will 
increase  imports  from  the  dollar 
area. 

This  is  a  particularly  acute 
problem  for  the  U.K.  which  is  more 
liable  to  a  serious  worsening  of  a 
balance  of  payments  difficulties 
than  most  other  countries  because 
of  its  high  overseas  trade  turnover. 
The  Briti.sh  government’s  advLsers 
see  the  problem  developing  in  two 
ways.  First,  if  the  rearmament 
programme  is  to  get  under  way 
quickly  it  will  be  necessary  to  im¬ 
port  some  extra  supplies  of  key 
raw  materials  —  mostly  metals  of 
various  kinds — from  North  Amer¬ 
ica,  and  in  particular,  certain  ma¬ 
chinery  which  can  only  be  obtained 
from  the  United  States  will  be 
needed  at  once.  Secondly,  rearma¬ 
ment  will  consume  large  quantities 
of  steel  which  will  have  to  be 
switched  away  from  civilian  pro¬ 
duction.  And  steel  has  been  the 
most  important  single  material  in 
British  exports. 

There  is  still  another  consid¬ 
eration  which  may  affect  the  ex¬ 
port  position.  Some  of  the  most 
successful  British  exports  —  au¬ 
tomobiles  for  example  —  are  on 
mass  production  lines.  Because 
there  is  no  pool  of  reserve  man¬ 
power,  armaments  work  will  most 
probably  draw  men  off  these  mass 
production  lines. 

¥  JF  V 

There  is  some  risk  that  such  an 
interruption  of  mass  production 
flow  may  cause  even  a  larger  fall¬ 
ing  off  in  production  than  would 
be  expected  in  terms  of  number  of 
men  and  amount  of  materials 
switched  to  armament  work.  On 
the  other  hand,  one  of  the  favour¬ 
able  factors  to  be  taken  into  con¬ 
sideration  is  the  continued  rise  in 
the  level  of  stel  production  in  the 
U.K.  The  rate  of  production  now 
exceeds  16  million  tons  a  year  and 
it  is  expected  to  go  on  rising  to 
some  18  million  tons  a  year  in 
1953.  This  is  about  one  third  of 
the  steel  production  of  the  whole 
of  Western  Europe. 


None  the  less  there  must  clearly 
be  a  divehiion  of  steel  from  in¬ 
dustries  at  present  working  for  the 
home  market  and  for  export.  The 
brunt  of  rearmament  work  can  be 
assumed  to  fall  on  engineering  and 
motor  ndustries.  These  between 
them  take  one-third  of  the  sup¬ 
plies  of  steel  to  British  industries. 
»  »  * 

Two  other  industries  which  unll 
be  working  on  rearmament  con¬ 
tracts  are  shipbuilding,  taking  nine 
per  cent  of  steel  deliveries,  and 
electrical  industry  taking  5.5  per 
cent.  These  are  industries  which 
export  a  very  high  proportion  of 
their  production.  The  British  Iron 
and  Steel  Federation  calculates 
that  half  the  steel  supplied  to  the 
motor  industry  last  year  was  for 
export  orders,  while  the  proportion 
was  nearly  two-fifths  for  ship¬ 
building  and  one-third  for  mechan¬ 
ical  engineering. 

The  pattern  of  consumption  of 
steel  retained  for  use  inside  the 
U.K.  shows  that  only  one-tenth  of 
this  steel  used  at  home  was  for 
motor  vehicles  but  more  than  one 
quarter  was  for  mechanical  and 
electrical  machinery.  This  points 
to  another  difficulty  facing  the 
British  Government.  The  policy 
of  “austerity”  —  self-denial  in  the 
home  market  in  order  to  give 
priority  to  exports  —  leaves  little 
margin  for  switching  steel  away 
from  non-essential  domestic  con¬ 
sumption.  Most  vehicles  go  al¬ 
ready  to  priority  users  —  doctors 
for  example. 

If  steel  is  to  be  used  in  large 
quantities  for  armaments  work  in 
the  U.K.  it  is  almost  certain  to  af¬ 
fect  either  British  exports  or  the 
re-equipment  of  British  factories 
with  new  machinery  or  both. 

An  intelligent  diversion  of  Brit¬ 
ish  steel  resources  will  be  made 
possible  by  the  collection  of  statis¬ 
tics  of  distribution  of  steel  to  dif¬ 
ferent  industries.  Since  the  be¬ 
ginning  of  Jime  purchasers  of  steel 
have  been  classed  in  one  of  26  cate¬ 
gories  of  industry.  This  has  been 
done  since  the  end  of  the  steel  ra¬ 
tioning  (though  sheets  and  ‘in¬ 
plate  are  still  rationed.) 

By  the  end  of  this  year  an  ac¬ 
curate  picture  of  the  distribution 
of  steel  should  be  available.  The 


The  U.K.  uses  twice  as  much  |  earlier  methods  of  collecting  stat  is- ) 
steel  per  head  as  the  average  for  tics  were  not  so  precise  for  this  | 
Westein  Europe.  This  is  the  foun-  purpose  though  they  have  enabled  i 
dation  of  industrial  power  which  I  the  British  Iron  and  Steel  Fed- 
enabled  the  British  Government  in  eration  to  make  fairly  close  esti- 
its  rearmament  m'emorandun)  to  mates  of  distribution  of  steel  to  | 
Washington  to  suggest  that  the  Briti.sh  industries.  On  the  basis  of  I 
U.K.  might  be  able  to  pass  on  ;  1949  production  this  would  enable  | 
weafMuis  free  of  charge  to  defence  '  t  he  government's  aiivisers  to  a.sses.s  ; 
force.s  of  the  Vi’estern  European  ‘  iwcurately  the  amrunt  of  steel  that 


the  company  now  has  an  interest  Outline  study  of  thi.s  western  Ca¬ 
in  21  producing  wells  in  the  Red-  naJian  Breweries  comern  has  been 
water  area  and  a  great  variety  of  i  prepaired  by  .Mc(  iialg  Hrot,.  A  (  '•>. 
participations  in  many  of  the  pro- !  .Montreal.  The  company  ha.s  paid 
niising  districts  of  Alberta  Tlie  .  dividends  regularly  for  ‘J'.’  years 
company  is  reported  to  he  active  and  (iirrently  vndds  ih.nit  «■  , 
also  in  the  wildeatting  of  new  without  (onsideting  the  \.ai  extra 
field.s.  (.\ddress  Pc  «s  Whittall  .MO  whnb  i«  indnate.l  from  past  per- 
Srvmour  street,  Van.  ouvei  ).  ,forn.  in.i 


j  countries. 

The  continue  1  expansion  ol  the 
British  steel  industry  ran  be  ex- 
(>ecte<l.  A  t.’^O  million  new  conti¬ 
nuous  prrxes.s  [ilant  in  South 
Wales  I  one  t  I  dart  idodiiction 
srxi!  Plans  for  the  dexelopment 
of  'he  oiilus’t.  d'lnr.x  the  nest 
to  .rl'*.  s-e  ;  <  r  C  p'epa'e.f 


will  be  releiLsed  by  cuts  in  the 
various  civil  production  program¬ 
mes 

Such  calculation.s  on  the  impact 
of  the  rearmament  programme  will 
be  still  liirther  assisted  bv  the  1948 
lensus  of  pnsluiti.  n  result.*  which 
will  show  the  I  onsi. mn! on  o'  steel 
.r  "le  .i,::iiint  Bijti-li  inj'isiii..s 


Ask  your  Invostment  Doolor 
•r  Broker  for  details  and 
prospochis. 

CALVIN  BULLOCK,  LTD. 


pany  to  be  a  good  invcMtoiKtaA  both 
as  to  safety  of  principal,  continua¬ 
tion  of  Class  "A’’  dividend  and 
gradual  growth. — M.A.G.,  Calgar}-. 

IngersoU  Machine  &  Tool  Co. 
Class  “A”  stock  is  a  sound  in¬ 
vestment  from  point  of  view  of 
safety  of  earnings  and  dividend.^. 
According  to  reports  of  recent 
years,  the  “A”  dividend  is  very 
well  covered  and  the  line  of  buci- 
ness  In  which  IngersoU  and  its  sub¬ 
sidiary,  Morrow  Screw  &  Nut  Com 
pany,  are  engaged  should  make  for 
a  continued  high  sales  volume  un¬ 
der  present  circumstances. 

If  you  intend  to  hold  the  stock 
for  a  period  of  some  length,  you 
should  experience  a  certain  growth 
of  capital,  in  keeping  with  the 
growth  which  is  generally  expected 
for  Canadian  industry. 


Greenshields  &  Co  Inc 

Faleurg  d»  placement 

Montreal  Ottawa  QuAbee  Sherbrooka  Toronto 


a 

j  ■  * 


Thete  Notes  having  been  sold  privatdy,  this  advertisement 
eppeers  es  a  matter  of  record  only. 


$4,000,000 

Argus  Corporation  Limited 

Secured  Note* 

Dated  September  15,  1950  Due  September  15,  1957 

PRICE:  100  and  accrued  interest 

W.  C.  Pitfield  &  Company,  LiAiited 

MONTREAL 

Halifax  Saint  John  Moncton  Ottawa  Comwon 
Toronto  Winnipeg  Calgary  Edmonton  Vancouver 


jjjere's  a  bargain  ftr  gou ! 


1  will  run  a  dozen  errands 

. . .  make  appointments,  do  your  shopping 

■ . .  stand  guard  over  your  safety 

. . .  carry  you  to  the  side  of  a  sick  friend 

k . .  save  you  worry,  and  effort,  and  hours 

. . .  make  your  work  easier,  your  life  pleasanter. 


How  would  you  measure  your  telephone’s  true  worth? 

Its  endless  convenience.  Its  life-saving  speed  in  time  of  need. 
The  steadily  growing  number  of  people  it  brings  within 
your  reach  . . .  All  these  things  contribute  to  the  sum-total 
of  telephone  value. 

Yet  in  dollars-and-cents  cost,  your  telephone  remains  one  of  tlie 
smallest  items  in  your  family  budget;  even  a  smaller 
part  than  it  was  before  the  war. 

Today,  as  always,  your  telephone  is  big  value. 


THE  BELL  TELEPHONE 


COMPANY  OF  CANADA 


These  Bonds  having  been  sold,  this  advertisement  appears  as  a  matter  of  record  only. 

$6,000,000 

Dominion  Coal  Company, 

Limited 

314^ 'First  MortAaAe  Serial  Bonds,  1950  Series 

To  be  dated  October  1st,  1950 

To  (nature  $500,000  annually  October  1st,  1951  to  1962  inclusiw 

Principal  and  half-yearly  interest  (April  1st  and  October  1st)  payable  in  lawful  money  of 
Canada  at  the  holder’s  option  at  the  principal  office  of  the  Company’s  bankers  in  Montreal, 
Toronto,  Halifax,  Saint  John,  Winnifjeg,  Calgary  and  Vancouver. 


The  Wood  Gundy  Corporation, 


Limited 


f 


\ 
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Canada  and  U.S. 

Economies  Seen 
Moving  Closer 


Canadian  Chamber  of 
Commerce  Meeting  Pro¬ 
ceedings  Deal  with  Trend 
Towards  Integration 


with  which  they  are  paid  for  a 
large  proportion  of  their  business. 

Offsetting  this  would  be  the 
lower  cost  of  imports  from  the 
United  States:  and  it  was  stated 
that  beef  prices  in  Canada  might 
drop  as  much  as  10  percent  if 
American  buyers  did  not  have  the 
advantage  of  the  extra  value  of 
their  money  when  buying  cattle  in 
Canada. 

Economic  Merger 
The  question  of  merging  the 
economies  of  Canada  and  the 
United  States  was  dealt  with  in 
an  official  statement: 

‘Probably  the  most  significant 


Covering  The 

INSURANCE  FIELD 

Number  of  Fire  and  Casualty  Companies  Operating 
Here  Grows  Steadily  —  Fire  Losses  in 
Saskatchewan  Down  in  First  Half 
By  OUB  INSURANCE  EDITOR 


(Special  to  The  Financial  Times) 

Vancouver  —  Canada’s  business 
and  industrial  leaders  recognize  development  on  the  business  scene 
the  growing  trend  towards  closer  !  been  the  way  in  which  the 
Integration  of  the  economies  of  I  Canadian  economy  has  been 


this  country  and  the  United 
States. 

This  was  reflected  in  the  dis- 


forced  to  move  closer  to  that  of 
the  United  States. 

“Continued  prosperity  in  Can- 


cussion  at  the  annual  meeting  of  j  a^da  can,  in  fact,  be  traced  to  the 
the  Canadian  Chamber  of  Com-  1  high  level  of  industrial  activity  in 
merce  at  Banff  and  the  state-  I  the  United  States  and  the  support 
ments  made  by  delegates  during  i  which  has  been  afforded  by  ECA 
their  subsequent  conferences  in  ■  funds  which  the  United  Kingdom 
British  Columbia.  The  opinion  and  Europe  have  spent  in  Can- 
prevalent  at  the  convention  was  ada.  During  the  past  year  Cana- 
that  preparedness  for  war  has  !  dian  trade 
stimulated  a  development  already 


under  way  for  greater  economic 
co-operation  between  the  two  ma¬ 
jor  countries  of  this  continent. 

Top-ranking  Canadian  military 
men  attended  the  Banff  meetings, 
many  of  which  were  held  in  cam¬ 
era  because  of  the  subjects  under 
discussion  bearing  on  Canada’s 
prospective  role  in  future  war,  but 
spokesmen  for  the  Chamber  in¬ 
dicated  that  Canada  will  partici¬ 
pate  soon  in  a  large  flow  of 
United  States  war  orders;  that 
United  States  customs  barriers 
are  either  being  eased  or  lowered 
to  permit  greater  flow  of  Can¬ 
adian  goods  south  of  the  border; 
and  that  tramsportation,  communi¬ 
cations,  defense  and  economic 
intercourse  between  the  two  na¬ 
tions  are  to  be  handled  on  a  more 
mutual  plane  than  in  the  past. 

Dollar  Parity 

The  Canadian  dollar  is  another 
point  on  which  most  of  the  dele¬ 
gates  were  agreed.  They  felt  that 
the  Canadian  dollar,  as  a  result 
of  recent  trade  expansion,  is  as 
sound  as  any  and  that  near,  if 
not  full,  parity  with  the  United 
States  dollar  is  coming  soon. 

The  timing  of  currency  revalu¬ 
ation  is  regarded  as  political,  but 
big  business  in  Canada  is  expect¬ 
ing  it,  notwithstanding  the  fact 
that  such  action  would  have  a  far- 
reaching  effect  on  such  industries 
as  Canadian  newsprint  and  lum¬ 
ber  which  are  now  benefiting  from 
the  premium  on  the  U.S.  funds 


and  business  have 
moved  preceptibly  closer  to  our 
neighbor  to  the  south.  This  is  a 
move  which  is  likely  to  continue 
under  the  nece.ssity  of  joint  de¬ 
fense  and  industrial  prepared¬ 
ness.” 


Canadians  to  be  Active 
At  A.L.C.  Annual  Meeting 

Canada  will  be  well  represented 
at  the  annual  meetings  of  the 
American  Life  Convention,  and  of 
the  various  sections  of  that  body, 
which  will  be  held  in  Chicago 
Tuesday  to  Friday  October  3-6. 

J.  A.  McAllister,  xdee-president 
and  director  of  agencies  of  the 
Sun  Life,  as  chairman  of  the 
Agency  Section  of  the  convention, 
has  arranged  the  program  for  that 
section,  theme  of  which  will  be 
“The  Field  Man  and  the  Future.’’ 

One  of  the  featured  speakers  at 
the  annual  meeting  of  the  Finan¬ 
cial  Section  will  be  James  E. 
Coyne,  deputy  governor  of  the 
Bank  of  Canada,  subject  of  whose 
address  will  be  “Investing  in  Econ¬ 
omic  Developments.” 

At  the  general  sessions,  W. 
Frank  Prendei*gast.  O.B.E.,  assist¬ 
ant  to  the  president.  Imperial  Oil 
Co.  Ltd.  will  be  one  of  the  speak¬ 
ers. 


Gross  revenue  of  the  Canadian 
post  office  last  year  was  almost 
$96,000,000,  more  than  three  times 
the  193**  figure. 


Current  indications  are  that  the 
end  of  1950  will  see  more  fire  and 
casualty  insurance  companies  op¬ 
erating  in  Canada  than  ever  be¬ 
fore  in  history. 

Dominion  charters  have  just 
been  granted  to  three  companies, 
according  to  official  quarters  in 
Ottawa.  This  involves  the  incor¬ 
poration  of  the  following  com¬ 
panies:  United  Security  Insurance 
Co.,  Canadian  Commerce  Insu¬ 
rance  Co.,  and  the  Saskatchewan 
Mutual  Insurance  Co. 

At  the  same  time  it  is  revealed 
that  the  Universal  Reinsurance 
Co.,  Ltd.,  of  Amsterdam.  Holland, 
is  entering  the  Canadian  Field 
with  V.  R.  Williamson  chief 
agent.  The  company  will  handle 
(linuted  to  the  business  of  rein¬ 
surance  only)  the  following  lines: 
fire,  civil  commotion,  earthquake, 
falling  aircraft,  hail,  impact  by 
vehicles,  explosion,  sprinkler  leak¬ 
age,  water  damage  and  wind¬ 
storm. 

There  has  been  an  increase, 
also,  in  the  number  of  new  com¬ 
panies  formed  to  act  as  insurance 
agencies.  The  latest  include  the 
Gerry  Beavis  Insurance  Service 
Ltd.  (capitalized  at  $40,000), 
which  will  operate  out  of  St. 
Thomas,  Ontario;  Hamilton,  Ward 
and  Gathers  Insurance  Service 
Ltd.,  (capitalized  at  $40,000),  to 
operate  out  of  Aylmer,  Ontario; 
and  Loyalist  Co-Operative  Medi¬ 
cal  Services,  with  head  office  in 
Napanee,  Ont. 

*  ^ 

Fire  losses  in  Saskatchewan  for 
the  first  six  months  of  1950 
amounted  to  $1,300,000  compared 
with  $1,800,000  in  the  same  period 
of  last  year,  according  to  the 
semi-annual  report  of  Fire  Com¬ 
missioner  R.  E.  Tiffin.  There  were 
853  fires  in  the  period,  against 
689  in  the  1949  half-year.  Care¬ 
less  smokers  were  again  respon¬ 
sible  for  most  of  the  fires,  164 
being  traced  to  them.  Chimneys 
and  flues  caused  112  and  stoves 
and  furnaces  108. 


dential  now  has  $2,500,000  in¬ 
vested  in  farm  mortgages  in  Al¬ 
berta,  and  last  year  the  company 
loaned  $2,000,000  on  urban  homes 
under  the  National  Housing  Act. 
Additions  have  been  made  to  the 
Alberta  sales  force,  in  conjunc¬ 
tion  with  an  over-all  plan  for  de¬ 
velopment  of  business  at  a  faster 
rate  through  the  company’s  75 
offices  across  Canada. 


The  Canada  Life  has  appoint¬ 
ed  Clayton  H.  Forsey  as  manager 
of  its  Toronto  West  branch.  He 
has  been  assistant  manager  of 
the  Simcoe  branch. 


The  membership  on  the  board  of 
directors  of  the  Anglo  Canada 
Fire  and  General  Insurance  Co., 
has  been  increased  from  four  to 
eight. 


The  London  Life  of  Canada  has 
purchased  a  building  at  260 
Queen’s  Ave.,  London,  Ont. 
It  is  understood  that  the  build¬ 
ing  may  figure  largely  in  the  fu¬ 
ture  expansion  of  the  company’s 
head  office.  It  is  in  the  same  city 
block  as  the  head  office. 


The  Manufacturers  Life  reports 
that  sales  of  new  insurance  in  Au¬ 
gust  reached  a  new  high  monthly 
level  of  $18,500,000,  of  which  one- 
third  was  written  in  Canada  and 
40  per  cent  was  written  in  the 
United  States.  The  balance  is 
credited  to  other  fields  and  rein¬ 
surance. 


The  Union  Insurance  Society  of 
Canton  has  started  a  program 
designed  to  extend  its  facilities 
in  the  guarantee  and  surety  busi¬ 
ness  in  Canada.  For  this  reason, 
R.  P.  Airey  has  been  appointed  to 
the  Canadian  head  office  staff. 
Mr.  Airey  formerly  was  with  the 
U.S.F.&G. 


I  head  office,  to  be  manager.  Walk- 
i  er  Road.  Walkerville,  Ont. 

1  D.  A.  Evans,  of  King  and  Duf- 
ferin  Streets,  Toronto,  to  be  man¬ 
ager,  Welland,  Ont. 

J.  F.  Gilmour,  manager.  Walker 
Road,  Walkerville,  to  be  manager, 
Weston,  Ont. 

J.  W.  Galbraith,  to  be  manager, 
Higgins  Avenue  and  Main  Street, 
Winnipeg. 

THE  DOMINION  BANK 

R.  D,  Rice  formerly  assistant 
manager  at  Windsor,  Ont.,  has 
been  appointed  manager  at  Dun- 
das  and  Dorinda  Sts.,  London, 
Ont. 

A.  W.  Garbutt  formerly  accoun¬ 
tant  at  Lawrence  Park  Branch, 
Toronto,  has  been  appointed  as¬ 
sistant  manager  at  Oshawa,  Ont. 

J.  R.  Black  formerly  accoun¬ 
tant  at  Whitby,  Ont.,  has  been 
appointed  accountant  at  Belle¬ 
ville,  Ont. 

E.  Denston  has  been  appointed 
accountant  at  Lawrence  Park 
Branch,  Toronto. 

C.  E.  Gibbs  has  been  appointed 
accountant  at  Whitby,  Ont. 

W.  D.  Johnson  formerly  ac¬ 
countant  at  Belleville,  Ont.,  has 
been  appointed  accountant  at 
Oshawa,  Ont. 

K.  C.  McKay  formerly  accoun¬ 
tant  at  Fairbank,  Ont.,  has  been 
transferred  to  the  credit  depart¬ 
ment  at  head  office. 

A.  Nash  has  been  appointed  ac¬ 
countant  at  Dundas  and  Dorinda 
Sts.,‘*  London,  Ont. 


Montreal,  Que.,  to  be  accountant, 
Montreal  East,  Que. 

A.  L.  Gray,  Rosetown.  Sask.,  to 
be  accountant,  York,  Sask. 

G.  H.  Zinck,  Middleton,  N.S.,  to 
be  accountant,  Digby,  N.S. 

A.  G.  Wilson,  Digby,  N.S.,  to  be 
accountant,  Morris  &  Barrington, 
Halifax,  N.S. 


JOINS  TAX  FOUNDATION 

Toronto  —  Dr.  J.  R.  Petrie,  Pro¬ 
fessor  of  Economics  at  the  Univer¬ 
sity  of  New  Brunswick,  has  joined 
the  Canadian  Tax  Foundation  in 
Toronto  as  Director  of  Research. 
He  is  on  leave  of  absence  from 
his  university  for  two  years. 


Canadian  farm  prices  of  agricul¬ 
tural  products  rose  to  near-peek 
levels  in  July,  the  D.B.S.  index, 
on  the  base  1935-39  =  100,  stand¬ 
ing  at  262.0  as  compared  with 
258.0  for  June,  253.0  for  July  last 
year,  and  the  all-time  high  figure 
of  263.8  for  August,  1948. 


ESTAHISHEO 


C  0  i  T  II  11  li  i  f-A  L 


Just  Romance  is  not  enough! 

Although  true  romance  is  ope  of  the  exclusive 
attributes  of  the  family  circle,  romance  in  itself  is  not 
enough.  Hundreds  of  small  realistic  problems  arise 
each  day  and  harmony  in  home  life  depends  upon 
right  and  equitable  solutions. 

In  family  problems  as  elsewhere^  financial  security  is 
an  aid  to  clear  thinking.  And  clear  thinking  helps  to 
harmonious  solutions.  How  importantly  financial 
security  contributes  to  a  tranquil  household,  and  tends 
to  preserve  even  the  romantic  in  living! 

THE  CONTINENTM  LIFE  INSUMNCE  COMPANY 

HEAD  OFFICE  .  TORONTO 


NEWTON  J.  LANDER 

FRES.  and 

MANAOINO  NREaOR 


WALTER  F.  SMITH 

Via-PRESIOENT 


i  mi  A  s 


A  Fwaly  Canadian 
Company 


BANK  OF  NOVA  SCOTI.A 

R.  S.  Bishop,  to  be  an  assistant 
manager  at  Ottawa,  Ont. 

D.  H.  Inglis,  to  be  accountant  at 
North  Vancouver,  B.C. 

P.  C.  Rea.  to  be  accountant  at 
Queen  &  Lansdowne,  Toronto. 


J.  H.  Lithgow,  vice-president 
and  general  manager  of  the 
Manufacturers  Life,  has  adopted 
a  unique  method  of  apologizing 
for  the  inconvenience  caused  by 
the  addition  to  its  head  office 
building.  The  addition  will  treble 
the  office  space  for  the  company. 
Mr.  Lithgow  has  sent  a  letter  to 
neighboring  property  owners, 


W.  M.  Webster,  president  of  the 
Acadia  Fire  Insurance  Co.,  Hali-  j 
fax,  has  passed  away  at  the  age 
of  82.  He  was  a  member  of  the 
advisory  board  of  the  Royal  Bank 
of  Canada. 


The  Continental  Casualty  Co.,  | 
has  had  its  registration  in  Canada  j 
extended  to  include  inland  trans¬ 
portation  insurance.  | 


ROYAL  BANK  OF  CANAD.4i 

A.  M.  Christie,  joint  manager, 
Rio  de  Janeiro,  Brazil,  promoted 
to  manager. 

P.  A.  Larose.  accountant,  St. 
Hubert  Street,  Montreal,  to  be 
manager,  St.  Lawrence  &  Guizot, 
Montreal,  Que. 

C.  S.  Brodie,  head  office,  to  be 
manager,  Decarie  &  Van  Hctic, 
Montreal,  Que. 

N.  L.  Evans,  accountant,  York- 
ton,  Sask.,  to  be  manager,  Wapel- 
la,  Sask. 

C.  F.  Smith,  Nasau,  Bahamas  to 
be  accountant,  Bridgetown,  B.-ir- 
bados. 

C.  P.  Richardson,  assistant  ac¬ 
countant,  Rosetown,  Sask.,  pro¬ 
moted  to  accountant. 

J.  P.  Bolduc,  Place  d'Armes. 


Memo  to 
HUNTERS... 


Now  is  the  time  when  all  over 
Ontario  sportsmen  enjoy  the  thrills 
of  hunting.  In  marshes,  fields  and 
forests,  hunters  make  full  use  of  our 
abundance  of  wild  game. 

Now,  too,  is  the  time  to  consider 
what  this  implies.  If  we  think  for  a 
moment,  we  must  realize  that  our 
supply  of  game  is  not  inexhaustible. 
That’s  why  we  must  observe  the 
game  regulations. 


Game  laws  are  designed  to  protect 
our  sport— not  to  restrict  it.  If  we 
all  consider  the  importance  of  con¬ 
servation  at  this  season,  and  take 
only  what  we  can  use,  we’ll  have 
better  sport  tomorrow. 

Conserve  today  for  tomorrow’s 
holiday. 


CARLING’S 

THE  CARLING  BREWERIES  LIMITED 
WATERLOO.  ONTARIO 

NATURE  UNSPOILED— YOURS  TO  PROTECT— YOURS  TO  ENJOY 


Resulting  from  the  merger  of ! 
the  Norwich  Union  Indemnity  Co.,  i 
pointing  out  that  'an  11-storey  l^nd  the  Eagle  Fire  of  New  York,  j 
structure  is  underway.  Then  he  }  latter  company  has  received  I 
continues:  I  from  the  Ottawa  Department  of  ' 

“Although  a  structure  of  this  !  Insurance  authorization  to  trans¬ 
size  will  require  the  use  of  some  I  lines  of  fire  and  casualty 

heavy  machinery,  we  are  using  |  insurance  in  Canada.  J.  E.  Has- 
every  modem  developemnt  that  I  Canadian  chief  agent. 

jwill  minimize  the  dust  and  noise.  ,  . —  ■ 

Our  lawns  and  gardens,  which 
have  been  a  landmark  in  Toronto 
for  many  years,  will  remain  in¬ 
tact,  as  will  a  large  part  of  the 
park  area  to  the  rear  of  the  pre¬ 
sent  building.  When  the  new 
building  is  completed,  which  we 
hope  will  be  in  1952,  we  -will  wel- 
!  come  a  visit  from  you  to  our  new 
I  home.  In  the  meantime,  we  know’ 
that  with  your  kind  consideration, 

I  we  shall  continue  to  be  good 
neighbors.’’ 


Bank  Staff  Changes 


Yes,  I  really  enjoyed  my 
shopping  trip — I  bought  all 
the  things  I  saved  for! 

That’s  the  way  I  plan  my  bigger 
purchases.  They  seem  to  come  easier, 
and  more  quickly,  when  I  put  something) 
into  the  bank  regularly.  I  like  the 
comforting  feeling  of  watching  my 
account  grow. 

I  hate  keeping  too  much  cash  around 
the  house.  It’s  so  convenient  to  have 
the  bank  take  care  of  it.  And  my  bank 
book  tells  me  where  I  stand. 

I  guess  most  women  are  much  like  me— 
housewives  with  modest  savings  who 
find  their  neighborhood  bank  handy, 
useful .  . .  always  obliging. 

SPONSORBD  BY  YOUR  BANK 


Irish  and  Maulson  Ltd.,  one  of 
Canada’s  larger  insurance  agen¬ 
cies,  has  merged  interests  in 
Toronto  and  Montreal,  with  Marsh 
and  McLennan,  and  will  operate 
under  the  name  of  Marsh,  McLen¬ 
nan,  Irish  i  Maulson.  Walter  Mil¬ 
ler  has  been  named  chairman  and 
F.  W.  Browme  president. 

*  *  * 

The  Prudential  Insurance  Co., 
of  America  is  planning  to  expand 
its  operations  in  Canada’s  oil- 
boom  province  of  Alberta.  The 
program  will  be  under  the  direc¬ 
tion  of  Robert  M.  Green,  vice- 
president  in  charge  of  the  new 
Canadian  head  office.  ’The  Pru- 


BANK  OF  MONTREAL 

R.  D.  McDonald,  manager, 
Frankford,  to  be  manager,  Camp- 
bellford,  Ont. 

L.  F.  Cordick,  manager,  Manito- 
waning,  to  be  manager,  Fenelon 
Falls.  Ont. 

E.  R.  Hogg,  of  King  and  Yonge 
Streets  Branch,  Toronto,  to  be 
manager,  Frankford.  Ont. 

W.  B.  M.  Armstrong,  manager, 
Fenelon  Falls,  to  be  manager, 
Goderich,  Ont. 

F.  M.  Thompson,  accountant, 
Wallaceburg,  to  be  manager,  Ma- 
ritowaning,  Ont. 

J.  A.  Lambert,  manager,  St. 
Eugene,  to  be  manager,  Ste.  Anne 
de  Bellevue,  Que. 

J.  R.  R.  Savaria,  accounta..nt, 
Granby,  to  be  manager,  St.  Eu¬ 
gene.  Ont. 

H.  D.  Helstrop,  manager,  Gode¬ 
rich,  to  be  manager.  King  and  Duf- 
ferin  Streets,  Toronto. 

F.  W.  Bolvis,  assistant  inspector, 


Bank  of  Canada  Statement 


Weekly  statement  of  the  Bank  of  Canada,  as  at  September  13th 
shows  total  assets  $17,614,179  lower  than  at  end  of  previous  week 
at  $2,296,558,239.  Investments  are  shown  up  $37,221,357  from 
previous  week;  holdings  of  sterling  and  U.S.  Funds  were  $47,283,233 
lower  while  other  assets  were  down  $7,598,934.  Deposits  decreased 
$5,636,354,  circulation  was  up  $538,647,  while  other  liabilities  were 
$1,858,075  higher. 

In  comparison  with  corresponding  week  last  year,  total  assets 
are  shown  $198,110,018  higher.  Investments  reveal  an  increase  of 
$79,044,405. 

Circulation  is  up  $23,638,214  from  same  period  last  year  and 
deposits  are  shown  $57,987,343  higher.  Comparative  figures  are 
shown  herewith: 


ASSETS  — 

Sept.  1.1, 19.', 0 

Sept.  6, 1950 

Ch’ge  in  wk. 

Ch’gt  inyr. 

Silver  RiilMnn  _  _  _ 

Stfrling  and  V.S.  Funds 
Othpr  Currencies  . 

172,r)8.'),89n 

109,72(1 

219,909,12.1 

79,149 

—47,28.1,233 
-f  30,571 

-0113,!' 10,283 
-1-  93,828 

Total  . 

172,79,'>,6in 

572,711 

220*018,272 

558*018 

— 47,2.)2.6fi2 

-f- 119,040,1 11 
-f  328,368 

+  14,093 

AdTonces  to:  — 

InTC8tni«nti 

(a)  Fed.  1*.  Short  Term 
(1)1  Fed.  Frov.  Securities 
(c)  Other  Se<'urities 

1,4.19.08.3,980 
.•.,•19,272, .I.IO 
9.1.224,(>0(> 

1, 425,.-, .14,109 
5I8,50!M>70 
()0,:tl5,980 

-01.1, .'49,811 
—  9,2:17,140 
4-32,908,080 

—116045.957 
+  16.805,695 
-f  88,224,006 

Total  . 

2,(j7  I, .•,81,170 

2.0.14,.159,819 

•f  .17 .221,357 

-f  79,044,405 

25.00(),nuo 

2i.n7.09:» 

25,000,000 
5,l,-.9,r.8l 
■.‘9,016, 0-29 

-f  1,9B(> 

—  7.598,934 

+  1,718,184 
—  2,021,050 

.\ll  Other  As.setH  . 

Total  . 

2,290,558,2.19 

2,31 1,172,418 

—17,614,179 

-0198,110,018 

LIABILITIES  — 

5,000,000 

10,050,307 

1,3I0,899,.160 

10,050.367 
1,31  l,t:t8, 007 

Notes  In  Ctrculation  .... 

+  538,647 

-f  23,638,2  i  4 

Deposits 

(al  l->(].  (kivcriiment  .. 

(b)  Chartered  Jlaiik^ 

(c)  Others  . 

18.:i20.I81 
107.828,057 
255,028, 189 

i;i,l8I,601 

517,6.17,090 

24ti,.'>94,991 

-f  5,138,580 
— 19,808,4;i.1 
+  9,03.1,498 

—  68,91.', ,942 

—  71,672,085 
-)-198J>75,.169 

Total  . 

771,777,328 
177,910,.',. 56 
20,381,982 

777,413,682 

192,-.,8.5.10;i 

18,523,907 

—  5,6.16,.154 
—14.174,547 
+  1,858,075 

■f  57,987,343 
-0119,170,949 
—  2,686,483 

.IJubilitles  (other  curr.)  . 
All  Other  Liabilities  .... 

Total  . 

2,296,558.239 

2,314,172,418 

—17,014,179 

-|-198,110,01S 

Promise  of 

LASTING  PROSPERITY 

In  1999  ...  as  in  1950  .  . . 
the  welfare  of  all  Canadians  will  depend 
on  the  success  of  Canadian  farmers.  Modern 
machines  not  only  help  to  increase  form 
production  today;  they  also  help  in  building 
soil  fertility  for  the  future. 


The  amazing  increase  in  farm  production  and  earnings 
has  sparked  an  era  of  general  prosperity  for  all  Canadians. 
In  1948  and  ’49>  Canadian  farmers  made  IV2  billion  dollars 
a  year  net,  over  operating  expenses  .  .  .  which  stepped 
up  their  purchases  of  every  line  of  factory-made  goods, 
from  automobiles  and  pianos  to  children’s  toys  and  candy 
bars. 

Looking  to  the  future,  another  important  fact  is  that  much 
of  the  increase  in  farm  production  has  been  brought  about 
by  methods  which  tend  to  build  soil  fertility,  rather  than 


deplete  it.  One  of  the  principal  factors  has  been  the  wider 
usage  of  tractors  and  power-farming  equipment.  Not  only 
do  power  machines  enable  farmers  to  crop  more  lamd  with 
less  help,  and  devote  more  time  to  the  care  of  livestock  . . ; 
they  also  promote  such  soil-building  practices  as  trash-cover 
tillage,  cover  cropping  and  contour  cultivation. 

Expanding  mechanization  of  Canadian  farms  promises 
continuance  of  high  farm  production,  with  further  im¬ 
provements  in  soil-management  techniques  that  will  go  far 
to  assure  even-greater  production  in  future  years. 


Every  Canadian  benefits  when  farmers  are  prosperous 

MASSEY-HARRIS 


A  CANADIAN  COMPANY  WITH 


A  WORLD-WIDE  ORGANIZATION 


I 


TRADE,  SHIPPING  and  TRANSPORTATION 


_ THE  FINANCIAL  TIMES,  SEPTEMBER  22,  1950  J 

Shell  Fleet  Big  New  Channel  to  Baker  Lake 
Rebuilding  Job  Recalls  Voyage  of  St.  Roch 


Ship  Movements  From 
Canadian  Ports 


Shipping,  th.  ■ppeditit  mpvinp  e(  freipht  In  nTPruu  trad*,  it  tf  primtrp 
importanea  not  anip  ta  Canadian  aapartara  bat  ta  many  allied  indntlrict, 
ta  financial  acanta,  ta  caatamara  abraad  and  pradaeara  at  hema.  Aa  an 
aaclnaiaa  aarvica  ta  Canadian  czpartinp  Indnatriaa.  Tha  Financial  Timca 
pobliahet  weakly  a  Hat  af  thip  maTcmenta  tram  Canadian  parte,  cempilcd 
with  tha  caaperatian  af  all  ahippinp  campanica  and  TCtatl  ^manapcra. 
thranchant  Canada.  Traffic  manapara  and  aapart  managara  af  Canadian 
indnatry  and  aapart  aarrlcat  ara  Inaitad  ta  avail  thamaalraa  at  tha 
Financial  TImaa  faatara.  which  will  Hat  maramanta  tram  all  Canadian 
Ocean  parte.  Tha  liatinga  will  alwaya  caver  tha  aaccaadlng  faav  waaka. 

DESTINATION  DATE  VESSEL  OPERATOR  OR  AGENT 


TO  U.K.  PORTS 
Fram  Mantraal 


Newcastle,  Leith 
AvoiiiiKiuth, 

Sept.  23 

“Cairn vaiona”  (H) 

Furness,  Withy 

Swansea 

”  23 

“Brlslol  City” 
“Vasconlu”  (R) 

Furness,  Withy 

Lunduii 

”  23 

Cunard  Uunaldson 

L’pool  A  Belfast 

”  23 

“Torr  Head” 

McLean  Kennedy 

l.uMdon 

•’  23 

“Ucaverlakf”  (R)» 

C.P.S. 

Manchester 

’’  26 

“.Manchester  Shipper”(R) 
“Uclillan”  (Rl 

I''uriicss,  Withy 

.\vonmuulh 

”  26 

tiunard  Uunaldson 

Hull,  EnRiand 

"  26 

“Consuelo”  (H) 

.McLean  Kentiedv 

Liverpool 

’’  2« 

“Hcaverburn” 

C.P.S. 

Liverpool 

”  211 

“Empress  of  Fraiicc’'(R) 

C.  P.  S. 

Dublin  &  L'pool 

”  30 

“Inishowen  Head” 
“Irish  Hazel” 

.McLean  Kennedy 

L*pooa.  Dubliiie  Cork  lJU 

ShipniiiK  Limited 

Liverpool 

”  3U 

“Seaboard  Trader” 

.March  .Shipping 

Izonclon 

Oct.  2 
”  3 

"Arabia”  (Hi 

Cunard  Donaldson 

Newcastle,  Leith 

“Cairnavon” 

F'urncss.  Withy 

Glasgow 

’’  3 

■•’Salacia”  (H) 

Cunard  Donaldson 

L.K.  PorU 

”  3 

“Manchester  Tr.”  (R) 
“lleaverford” 

F'urness,  Withy 

London 

”  ."i 

C.  P.  S. 

Liverpool 

”  6 

“Empress  of  Can.”  (R) 
’•Heaverdell”  (R) 

C.  P.  S. 

l^ndon 

”  7 

C.  P.  S. 

l.ondon 

**  7 

“Seahoard  Star” 

March  Shipping 

Lherbourgs  South'n. 

”  7 

“Canlierra” 

.March  Shipping 

London 

”  11 

“BeaverRlen”  (R)* 

C.  I>.  S. 

London 

”  12 

“Svanefjell”* 

Hruck  Shipping 

Avonmonth,  Swansea  ”  12 

"Montreal  City” 

Furness,  Withy 

Glasgow 

”  11 

“l.aurentia”  IR) 

Cunard  Donaldson 

London 

’’  12 

“.Assyria”  (Rl 

i:iinard  Donaldson 

Hull 

"  12 

“Hassano”  (R) 

McLean  Kennedy 

I’.K.  Port* 

”  12 

“Manchester  Port”  (R) 

Furness,  Withy 
Cunard  Donaldson 

Avunmouth 

”  14 

“.Moveria”  (R) 

]/pool,  Dublin 

”  U 

“Irish  Cedar”  (R) 

Shipping  Limited 

Newcastle,  Leith 

”  17 

“Calrnesk”  IR  1 

F'urness.  Withy 

(tlasgow 

”  17 

“l.lsmoria”  (R) 

Cunard  Donaldson 

Liverpool 

”  18 

“Aacanla”  (Hi 

Cunard  Donaldson 

I’.K.  Ports 

”  19 

“Manchester  City” 

F'urness,  Withy 

l/pool,  Dublin,  Cork 

”  21 

“Irish  Oak” 

Shipping  Limited 

London 

”  21 

“Heavercove” 

“Dorelian”  (R) 

C.  P.  S. 

Avonmonth 

From  Queboe 

”  -20 

Cunard  Donaldson 

leondon 

Srpt.  ‘26 

“Scythia”  (R) 

Cunard  Donaldson 

Liverpool 

Oct.  4 

“Franconia”  (Rl 
“Samaria”  IR) 

Cunard  Donaldson 

Liverpool 

”  16 

Cunard  Donaldson 

Liverpool 

”  13 

“Enip.  of  Scotland” 

C.  P.  S. 

(R)— Refrigerated  Space. 

From  Hftlifoz 

IJverpool 

From  Vanconver 

Oct.  11 

“Xova  Scotia”  (R) 

Furness,  Withy 

Manchester  Late  Sept. 

“Rrazilian  Prince” 

Furness,  Withy 

txinduii 

”  23 

“Drina” 

Royal  Mail  Lines 

U.K.  Porti 

”  Z3 

“CImon” 

Western  Canada  S.  S. 

U.K.  Ports 

Oct.  It 

”Blo  Bio”* 

Gardner  Johnson  Ltd. 

L’pool,  .Manchester 

Mld'Oct. 

“Pacific  Importer” 

Furness,  Hithy 

*— Alto  to  Continental 

Ports  and  Scandinavit 

TO  EUROPE 
Fram  Mantraal 

Belg.,  Holl.,  Germ.  Sept.  23  “Wendover” 

Vr.  UelR..  Holl.. 

Germany  *’  23  "Prlns  Alexander” 

I'r.,  Helg.,  Holl.,  tier.  ”  2«  ‘•|*rlns  Fr.  Hendrik” 

Continent,  Seandin.  ”  28  “  Tunaholm” 

Continent,  Seandin,  Oel,  2  “Krland" 

West  Coast  Italy  ”  4  “Capo  Vita” 

Continent,  Seandin,  ”  ■  n  “Vigoer” 
Mediterranean  ”  «  “Francois  L.D," 

France  &  Belgium  ”  7  “San  Jose” 

Belg.,  Holl,,  Germany  ”  8  “Wanstead” 

Jtelg.,  Holl,,  Germany  ”  9  “Prins  Willlem  V” 

Lisbon  &  Napes  ”  12  “Columbia” 

Scandinavia,  Baltic  ”  12  “Helga  Smith” 

Fr„  Belg.,  Holl.,  Ger.  ”  14  “Prins  J.  W.  Frlso” 

■Scandinavia  ”  17  “Maketjell” 

Belg.,  Holl.,  Germany  ”  21  “Prins  Willem  IV” 

France,  Belg.,  Germ,  ”  22  “Woodford” 

Fram  Vancaavar 

Continental  Ports  ”  23  “Washington 

Kurope  **  26  “Manchuria” 

Mediterranean  Oct.  3  “Sapho” 

Belg.,  Holl.,  Germany  ”  10  “Dlemerdyk’ 

Continent  ”  17  “Wyoming” 

TO  EAST  AND  SOUTH  AFRICA 

Fram  Montreal 

S.  A  E.Africa  Sept.  30  “Thorsisle” 

Fram  Vancaavar 

South  Africa  Sept.  25  “I.eeds  City” 

South  Africa  ”  30  “Madras  City 

South  Africa  Oct,  4  “Tacoma  Citj 

».  Africa  via  Panana  ”  12  “.Manoeran” 

South  Africa  ”  14  “Eastern  Cltj 

S,  Africa  via  Gulf  Pts  ”  15  “Radja” 

South  Africa  ”  18  “Fort  Coivilli 


”  23  “Washington” 

’’  26  “Manchuria” 

Oct,  3  “Sapho” 

”  10  “Diemerdyk” 

”  17  “Wyoming” 


30  “Madras  City” 
4  “Tacoma  City” 
12  “.Manoeran” 

14  “Eastern  City” 

15  “Radja” 

18  “Fort  Colville” 


Cunard  Doldson 

Shipping  Limited 
Shipping  Limited 
.Swedish  American  Line 
Swedish  American  Line 
Furness,  Withy 
Swedish  American  Line 
Montreal  Shipping 
Furness,  Withy 
Cunard  Donaldson 
Shipping  Limited 
March  Shipping 
Saguenay  Terminals 
Shipping  Limited 
Brock  shipping 
Shipping  Limited 
Cunard  Donaldson 

Empire  Shipping 
Johnson,  Walton  SS 
Empire  Shipping 
Royal  Mall  Lines 
Empire  Shipping 


Kerr  Steamships 

Dingwall  Cotts 
Dingwall  Cotts 
Dingwall  Cotts 
Dingwall  Cotts 
Dingwall  Cotts 
Dingwall  Cotts 
Western  Canada  S,  S, 


TO  FAtt  EAST,  INDIA  AND  STRAITS  SETTLEMENT 
From  Montreal 

India  Sept,  .30  “Pacific  Unity”  Robert  Reford  Co. 

Manila,  India,  Japan  ”  30  “Oceanside”  Canada  Asiatic 

Manila,  Hong  Kong  Oct.  5  “City  of  Coventry”  Mcl..ean  Kennedy 

iiidla  ”  10  “City  of  Lyons”  McLean  Kennedy 

.Manila,  Japan  ”  16  “Anna  Maersk”  Robert  Reford  Co. 


India  Sept.  .30  “Pacific  Unity” 

Manila,  India,  Japan  ”  30  “Oceanside” 

Manila,  Hong  Kong  Oct.  5  “City  of  Coventry 
India  ”  10  “City  of  Lyons” 

.Manila,  Japan  ”  16  “Anna  Maersk” 

From  Vancouver 
Manila,  Japan, 

China  Sept.  23  “Island  Mall”  (R) 

Manila  Straits,  India  ”  25  "I.4>mbok” 

Manila,  Japan  ”  30  “Ocean  Mall” 

Orient  Oct.  .3  “Vlngnes” 

Manila,  India  ”  8  “Hoegh  Trader” 

Japan,  Hong  Kong  ”  9  “Skauvann” 

Manila,  Japan  ”  10  “Java  Mall” 

Manila,  Japan  ”  12  "Bougainville” 

Orient  ”  14  “Vestroy” 

.Manila,  Japan,  China  ”  20  “India  Mall” 

From  New  Westminster 

Hawaii  Sept.  30  “Hawn  Banker” 


American  Mail  Line 
Dingwall  Cotts 
American  Mall  Line 
Empire  Shipping 
Dingwall  Cotts 
Canada  Shipping  Co. 
American  Mail  Line 
Balfour  Guthrie 
Empire  Shipping 
American  Mail  Line 


Hawaii  Sept.  30  “Hawn  Banker”  Dingwall  Cotts 

TO  WEST  INDIES  AND  GULF  OF  MEXICO  AND  S.A. 
From  Montreal 

Cuba,  Haiti  Sept.  2.3  “Ragnildsholm”  Swedish  Ame 

Caribbean,  Venezuela  ”  27  “A  Vessel”  Saguenay  Tei 

West  Indies  ”  .  27  “Can.  Challenger”  Can.  National 

Buenos  Aires  ”  28  “Mormaesaga”  Montreal  Shli 

Nassau,  Jamaica  Oct.  2  “Canadian  Victor”  Can.  National 

Cuba,  Haiti,  W.I.  ”  4  “Brush”  Saguenay  Ter 

Buenos  Aires  ”  3  “Bowmonte”  Cunard  Dona 

Havana,  Vera  Cruz  ”  7  “Danaholm”  Swedish  Ame 

Nassau,  Jamaica  ”  12  “Canadian  Observer”  Can.  National 

West  Indies  ”  12  “Lady  Rodney”  Can.  National 

Cuba,  Mexico  ”  13  Vessel”  Saguenay  Ter 

Buenos  Aires  ”  21  “Bowplate”  Cunard  Donal 


Cuba,  Haiti 
Caribbean,  Venezuela 
West  Indies 
Buenos  Aires 
Nassau,  Jamaica 
Cuba.  Haiti.  W.I. 
Buenos  Aires 
Havana,  Vera  Cruz 
Nassau,  Jamaica 
West  Indies 
Cuba,  Mexico 
Buenos  Aires 
From  Vanconver 
S6uth  America 
C.A.,  Panama. 

W.C.S.A. 

Latin  America 
South  .\merieH 
W.I..  G.  of  M.,Central 

A  South  America 


Swedish  American  Line 
Saguenay  Terminals 
Can.  National  S.  S. 
Montreal  Shipping 
Can.  National  9.  S. 
Saguenay  Terminals 
Cunard  Donaldson 
Swedish  American  Line 
Can.  National  S.  S. 

Can.  National  S.  S. 
Saguenay  Terminals 
Cunard  Donaldson 


“Marie  Bakke” 

“Santa  Juana” 

“Canche” 

"Hiiidanger” 


Canada  Shipping  Co. 

Gardner.  .Tohnson 
Empire  Shipping 
Empire  Shipping 

C.  Gardner  Johnson 


A  South  America  ”  17  “Santa  Flavla”  C.  Gardner  Johnson 

TO  PACIFIC  ISLANDS,  AUSTRALIA  AND  NEW  ZEALAND 


From  Vanconver  Sc 

C 

TO  VANCOUVER 

From  Montreal  Se 


“Waltemata” 

“.\lnmeda” 


“Riverside” 

“Rockslde” 


NEWFOUNDLAND  SERVICE  FROM 


.Mtl.  to  St.  John’s 
Halifax  . 

Halifax 

Mtl.  to  St.  John 

Halifax 

Montreal 

.Mtl.  to  St.  John 

5ttl.  to  Cornerbrook 

Mtl.  to  St.  John’s 


I  25  “Blue  Peter  H” 

26  “Newfoundland”  (R) 

27  “Fort  Avalon”  IR) 

29  “Novaport” 

.3  “Fort  Townshend”  (R) 

5  “Blue  Seal” 

6  “Island  Connector” 

12  “Gulfport” 

17  “Novaport” 


Cam.  Australasian  Line 
Dingwall  Cotts 


March  Shipping 
March  Shipping 


Montreal  Shipping 
Furness.  Withy 
Furness.  Withy 

ashend”(R)  Fu/ne's^.  Withy'”  I  August  imports  estimatd, 

”  Montreal  Shipping  aggregate  imports  fiom  Europe 

nnector”  fijj.t^ste^ms’hip  ^or  firat  8  months  of  1950  were. 

”  Clarke  Steamship  meteriall^V  below  total  for  corres- 

XO  XELj"AVIV  HAIFA  ponding^  period  of  1949  at  110t014 

Frem  Montreal  ’  Oct.  18  ”Tel  Aviv”  Shipping  Limited  Compared  with  192,196 

tons. 

Sales  of  Automobiles  vehicles  in  the  month  numbered  Canadian  mills  supplied  80  per 

,  ,  Uj  ,  ,  .  .  6,882  units,  and  in  the  seven-  cent  of  the  U.S.  market,  which 

Remained  High  m  July  month  period  aggregated  43,267.  I  compared  with  79  per  cent  for  | 
-  Passenger  cars  continued  to  ac-  same  period  last  year. 

Factory  shipments  of  Canadian-  count  for  a  large  part  of  the  gain  - - 

made  motor  vehicles  were  main-  in  the  shipments  of  Canadian-  Tfgffjc  on  Transit 
tained  at  a  high  level  in  July,  made  vehicles.  The  month’s  total  qmm  s_  Mow 

fc  40  131  iiniiQ  ac  *0  28,720  units  from  17,324,  iy»“®inS  UTT  in  May 

amounting  to  40,131  units  as  com-  .  ,  j  j  _ 

„  ,  ’  .  ,  and  in  the  seven-month  period  ad- 

pared  with  41,383  units  m  June  to  167,284  units  from  104,-  Number  of  passengers  carried 

—  the  monthly  peak  for  recent  794.  Shipments  of  commercial  ve-  Canadian  transit  systems  in 
years  —  and  25,383  in  the  corres-  hides  increased  in  the  month  to  May  declined  to  131,837,000  frjm 
ponding  month  last  year.  This  ii,411  units  from  8,059,  and  in  the  135.423,000  in  May  last  year,  a 

brought  the  cumulative  total  for  seven  months  to  64,612  units  reduction  of  2.6  per  cent.  The  de- 

the  first  seven  months  of  the  year  from  60,704.  crease  was  due  to  flood  conditions 

to  231,896  units  from  165,498  in  in  Manitoba  and  considerably 


ON  MAIDEN  VOYAGE 

,  859,000  Tons  Built  in 

Past  5  Years  by  Oil  Co. 

London,  England.  —  The  end  is 
in  sight  of  the  most  remarkable 
building  programme  in  the  historx 
of  shipping:  75  ships  totalling  859,- 
000  tons  deadweight  in  five  years. 

That  is  the  story  of  the  Shell 
tanker  fleet,  the  largest  maritime 
enterprise  in  the  world. 

At  the  outbreak  of  war  in  Sep¬ 
tember  1939,  this  great  oil-carry¬ 
ing  fleet  numbered  208  vessels  with 
a  total  deadweight  tonnage  of  1,- 
859,000. 

Carrying  the  very  lifeblood  of 
j  the  Allied  fighting  forces  and  war- 
1  time  industry,  there  .ships  were 
naturally  the  prime  target  of  Nazi 
and  Japanese  warplanes,  subm.a- 
rines  and  warships.  Losses  were 
heavy.  -Actuany  Shell  lost  87  ve.s- 
sels  of  870.000  tons  sunk  during 
the  war,  a  number  of  these  being 
of  wartime  construction. 

By  August  1945,  the  Shell  fleet 
was  down  to  154  vessels  totaling 
1.362.000  ton.s. 

New  motor  ship  "Lions  Gate"  of  Johnson  Line  is  4th  of  a  scries  of  5  ships  which  will  ply  between  Then  was  launched  an  unprece- 

European  and  Pacific  Coast  ports.  dented  tanker  building  programme. 

_ _ Over  the  past  fiv’e  years  tankers 

Johnson  Line  Adds  New  Motor  i  Cunard  Adds  To  British  shipyards  in  a  steady 

stream. 

Vessel  To  Westcoast  Service  Canadian  Service  ^y  the  end  of  this  year  shen  win 

T  aw  a  t  a««e  t  commission  229  tankerr 

-  I  -  totalling  2,101,000  deadweight 

Marine  history  was  made  in  ican  ports  in  Guatemala.  Nicara-  ^Yith  Rebuilt  Scythia  which  is  a  notable  advance  even  on 

Vancouver  last  week  when  the  gua,  El  Salvador  and  Costa  Ric.a.  r'AlImn  "i  P''®war  strength.  The  programme 

new  Johnson  Line  motor  .ship,  all  west  of  the  Panama  Canal.  On  ^gam  V.^ailing  nere,  3  has  been  crowned  this  year  by  the 

“Lions  Gate”  arrived  from  Sweden  the  Gulf  of  Mexico  and  Atlantic  Ships  Now  Operating  production  of  three  of  the  largest 

on  her  maiden  voyage  to  the  west  side,  the  "Lions  Gate”  will  regular-  -  tankers  ever  built  in  British  or  Eu- 

Camadian  port.  ly  call  at  Colombo  ports  and  in  After  nine  months  of  recondi-  ropean  shipyards. 

One  of  the  world's  .speediest  Curacao.  tioning  the  20,000-ton  Cunaid  In  the  first  seven  months  of  this 

cargo-passenger  liners,  the  “Lions  I"  Europe  the  vessel  touches  for  steamer  ’•Scythia”  is  back  on  the  year  alone  seven  new  Shell  tank- 

Gate”  averaged  a  speed  of  21.4  passengers  and  cargo  in  Bel-  Canada  run,  arriving  in  Quebec  on  ers  totalling  120,000  to.ns  dead- 

knots  from  Malmoe  to  Vancouver.  8:ian  ports,  at  London.  Hamburg,  Setpember  23  for  its  second  trip.  weight  were  launched  from  British 
A  celebration  held  by  the  Vancou-  before  goi.ng  to  its  homeport  at  The  “Scythia”  has  long  beei:  a  shipyards.  The  bulk  of  this  ton- 

ver  Board  of  Trade  welcomed  the  Gotheburg.  Sweden.  favorite  with  Canadians  and  in  its  nage  was  represented  by  the  three 

‘•Lions  Gate”  which  is  regarded  as  Excellent  accommodation  i.s  nro-  li^ie  has  carried  not  only  thou-  28,000  ton  giants  which  are  the 


(Special  to  The  Financial  Times)  members  of  the  R.C.M.P.  The  ves- 
Winnipeg.  —  Most  Westerne’.s  then  turned  back  and  navigated 
need  to  be  reminded  that  the  early  ^be  passage  from  east  to  west.  The 
history  of  their  area  pre-dates  the  previous  passage  had  been 

fur  trade  period,  and  is  woven  ^nade  over  a  period  of  four  years 
around  the  early  navigation  efforts  j  ^  Norwegian  schooner,  starting 
to  discover  the  north-west  pas-  1903. 

sage.  Remindful  of  the  St.  Roch’a  feat 

There  was  some  measure  of  sat-  ^*1®  news  of  a  discovery  of  a 
isfaction  consequently,  when  a  channel  into  Baker  Lake, 

monument  was  unveiled  in  Regina  !  1’®°°  north  of  Winnipeg.  A 

on  Saturday  to  the  R.C.M.P.  ves- '  Rovemment  survey  under  R.  E. 
sel,  St.  Roch,  the  first  ship  ever  to  I  ^®7>son  of  Ottawa  has  found  a 
navigate  the  Arctic  from  the  At- 1  new  route  through  the  one  and 
lantic  to  the  Pacific  and  back  I  one-half  mile  channel  connecUng 
jigain.  '  Baker  Lake  and  Chesterfield  In¬ 

in  co-operation  with  the  R  C  ’  The  Inlet  is  about  100  miles 
M.P.  the  movement  was  built  by  'ong  and  runs  west  from  Hudson 
the  Historic  Sites  and  Monuments  ^o  the  lake  which  is  a  body  of 
Board  of  Canada.  In  a  colorful  e^’out  the  same  length, 

ceremony  it  was  unveiled  by  Hon.  !  Baker  Lake,  a  tiny  settlement 
J.  M.  Ulrich,  lieut.-governor  of  *1  the  west  end  of  the  lake  and 
Saskatchewan.  about  200  miles  west  of  Hudson 

Among  those  present  was  Sub.-  Bay,  has  been  used  as  a  weather 
Inspector  H.  A.  Larsen  who  com-  station  and  an  R.C.M.P.  base.  Dur- 
manded  the  St.  Roch  when  it  made  operation  Muskox  in  1945  it 
its  memorable  voyage.  Sub.-Inspec-  ’  served  as  a  supply  point, 
tor  Larsen  is  now  on  duty  with  The  new  passage  is  expected  to 
the  R.C.M.P.  in  the  Arctic.  mean  a  lot  easier  travelling  for 

The  St.  Roch  left  Vancouver  on  shallow-draft  vessels  supplying  the 
its  famed  journey  on  June  1,  1940,  |  settlement.  It  provides  a  safe 
and  reached  Halifax  on  Oct.  11, -channel  through  the  most  hazard- 
1942.  It  carried  a  crew  of  eight  '  ous  part  of  the  inlet. 


an  important  newcomer  to  Can-  '^i^ed  for  12  passengers  and  line  sands  of  passengers  but  also  many  pride  of  the  new  Shell  fleet. 

ada's  fastest  growing  ocean  port.  R&cRts  report  already  a  number  of  jq^s  of  trade  goods  between  Can-  - - 

Carrying  freight  of  a  general  na-  inquiries  from  pa.ssengers  who  pre-  ada  and  the  United  Kingdom.  1  DSm  |||^  AASII 
ture  from  Sweden  and  Finland,  the  ^®*’  quiet  holiday  trips  with  f.-e-  The  rebuilding  job,  done  on  the  ■▼llll 

“Lions  Gate”  took  away  an  im-  quent  stop-overs^  _  .  _  Clyde,  has  resulted  in  entirely  ilif-  |  -  ,  ,  _  « 

Aluminium  Ltd 


portant  cargo  of  British  Columbia 
products  for  Scandinavian  coun-  February  and  is  a  mem- 

ber  of  one  of  Europe's  most  im- 

i  J  J  •  1  portant  private  merchant  shipping 

The  9,000  tons  deadwe.gh  ^  ^  ^^^3, 


inquiries  irom  pa.ssengers  wno  pre-  ^^a  and  the  United  Kingdom, 
fer  quiet  holiday  trips  with  f.-e-  The  rebuilding  job,  done  on  the 
quent  stop-overs.  Clyde,  has  resulted  in  entirely  ilif- 

The  new  vessel  was  launched  |  accommodation  for  250 

only  last  February  and  is  a  mem-  first  class  and  over  600  tourist 
ber  of  one  of  Europe  s  most  im-  class  p^Lssenge^.s.  To  ensure  great- 
portant  private  merchant  shipping  gr  comfort,  fewer  pas.sengers  will 
fleet  of  ships.  The  line  has  a  total  now  be  carried  than  formerly  and 
of  38  diesel  d.nven  motor  ships,  public  rooms  have  all  been  en- 


«  a  sister -ship  of  the  ’Golden 

Gate’’  and  fourth  in  a  senes  of  f’vc  Public 

new  Johnson  Line  snips  which  will  ^  ^  i®rgea 

i^.ntain  a  regular  speedy  sen-.ce  ^  ^  p. 


New  Plant  of  Northern 
Aluminium  to  be  Largest 
in  Europe 


maintain  a  reenilar  sDcedv  service  ^itn  a  wiuin  01  01  leet  ana  a  aiarr  ^  permanent  cinema  has  been  ' 

f^  nassen-erfand  miSd  ^  of  26';,  feet.  It  has  a  welded  hull  kuilt  for  use  by  both  classes  of  ,  London.  -  Europe  s  largest  roll- 

beLecn  Northern  ”  equipped  with  fourteen  elec-  passengers.  First  clas.i  public  mill,  the  $15  million  plant  of 

Coa^  norts  room.s  include  newly  decorated  Aluminium  Limited  s  British  sub- 

cinc  coast  ports.  hatches  which  reduce  load-  smoking  room  and  cocktail  bar.  sidiary.  Northern  Aluminium  Com- 

Central  American  Calls  ing  gjid  unloading  time  to  a  mini-  |  writing  room  and  library  and  a  capable  of  rolling  150,000 

The  linpr's  schedule  is  arranged  mum.  Johnson  Line  agents  in  j  garden  lounge  along  with  main  ^  continuous  pro¬ 
to  permit  calls  at  most  west  co.ast  Vancouver  are  C.  Gardener  John-  ioun<»-e  and  restaurant,  without  remelt  4,000-lb. 


ports  and  also  the  Central  Amer- 1  son  Ltd. 


Shipments  Of 
Newsprint  Cut 


lounge  and  restaurant.  without  remelt  4.000-lb. 

Similar  rooms,  and  enlarged  Arvida  ingot,  was  opened 

state-rooms  are  available  for  the  Rogerstone.  England,  by 

tourist  class  passengers.  Both  «•  Strauss.  British  Minister  of 
cla<...,es  will  al.so  feature  childreivs’  Supply  in  the  presence  of  R.  E. 


g,  •  ^  ^  ^  state-rooms  are  avanaDie  lor  rnc  — ®  ® - 

Swiss  Concern  to  Open  tourist  class  passengers.  Both  Strauss,  British  Minister  of 

Branch  in  Montreal  Soon  classes  win  also  feature  childrens’  Supply  in  the  presence  of  R.  E. 

viking  S.A..  on.  o,  Ui.  l.rg.st  ^ops  also  have  b..n  cr.aM  for 

Swi„  p^dunera  ot  laboratory  '”^„n“”VoOO-ton -Pranconla-  mill  will  amount  to  135.000  metric 
equipment,  is  expected  to  open  a  14,000-ton  ’’Ascania”  the  equivalent  to  over  one  third 

branch  office  and  sales  organise-  “Scythia”  will  maintain  regular  primary  aluminum  produced 

tion  in  Montreal  within  the  near  service  between  Canada  and  Unit-  parent  company  in  Canaaa 


Effects  of  Railway  Strike  j  equipment,  is  expected  to  open  a 
Shown  in  August  News-  branch  office  and  sales  organisa- 

tion  in  Montreal  within  the  near 

print  l-igures 


^  ^ _  future.  Viking,  whose  head-  j  gd  Kingdom  ports. 

An  idea  of  what  an  extended  ^iurich,  has  for  - - - - - 

many  years  been  active  in  the  de-  !  aa#-_i  j  a 

railroad  strike  would  have  meant  velopment  of  new  forms  of  hos-  WOfld  Alfline  Traffic 
to  the  newsprint  indusrty  is  con-  pital  utensils,  thermometers  and  Up  III  FifSf  7  Monfhs 

veyed  by  data  released  by  the  equipment  for  physical  and  chem-  - 

Newsprint  Association  of  Canada  laboratories  and  has  formerly  Generally  increased  i 


last  year.  Provi.sion  has  been 
made  for  a  further  increase  of 
100,000  m.t. 

I®  The  $15  million  plant  was  fin- 

(  anced  without  recourse  to  the 

funds  of  the  Canadian  parent  com- 
intema-  pany,  through  the  use  of  the  p<ist- 


««  'R  Cuusda  ottly  through  tional  airline  traffic  during  the  war  earnings  of  the  subsidiary, 

on  production  and  shipment  for 


the  month  of  August.  Production  of  specialized  items  indicated  by  a  rise  of  almost  10  of  sterling  debentures.  The  de- 

'  Although  production  in  Cana-  continue  to  be  carried  on  in  P®**  in  the  total  of  interline  I  ben tures,  1(1,250,000-1957/61  and 

dlan  mills  reached  the  highest  Europe,  The  Financial  Times  is  transactions  handled  by  the  lATA  £750,000-1962/64)  were  taken  up 
point  in  the  history  of  the  Indus-  informed.  Clearing  House  at  London,  the  In-  entirely  by  a  Canadian  financial 

try  during  the  month,  being  up  _ '  ]  ternational  Air  Transport  Asso-  institution  which  had  the  sterling 


over  27,000  tons  from  previous  j.  •  m  y  i  ciation  announces.  funds  available  in  the  U.K. 

month’s  figures  and  nearly  20,000  aHipS  10  flCip  Total  turnover  cleared  by  lATA  - 

tons  in  excess  of  that  for  August  Carry  Big  Lumbar  Order  .from  January  through  July  of 

of  last  year  at  466,433  tons,  -  1950  is  $96,241,000,  as  compared  ICollVrOy 

shipments,  which  seasonally  in-  The  B.C.  lumber  industry  receiv-  with  $87,903,000  during  the  same  (Continued  from  page  1) 

crease  in  August,  were  down  nearly  ed  a  sharp  boost  this  week  with  period  of  1949.  - — * - —  — 

43,000  tons  from  July  total  and  16,-  the  third  order  from  the  United  I  July  turnover  this  year  was  down  payment  traditionally  re- 

500  tons  from  shipments  for  Aug-  Kingdom  this  year.  The  total  to  I  $14,440,000,  as  compared  with  quired  in  the  use  of  Trust  Certifi- 

ust  last  year  at  417,589  tons.  be  purchased  is  about  260  million  i  $13,370,000  during  July,  1949.  cates.  It  allows  the  railroads  to 

For  first  8  months  of  this  year  board  feet  and  the  amount  will  be-  i  The  35  members  of  the  Clearing  modernize  their  equipment  on  a 

Canadian  production  of  newsprint  about  $20  millions.  !  House  were  able  to  eliminate  cash  long-term  basis  making  their 

totalled  3,497,259  tons,  a  decline  Although  prices  are  reported  to  I  ^chanp  planning  immune  against  the  ups 

/xf  7  r^ot.  /sonf  fftfal  r^f  ^17^1  Ko,  «iiKof Tu  j  dealings  0X1  81.3  per  cent  of  the  and  downs  which  characterized  ' 

of  .7  per  cent  from  total  of  3,473,-  be  substantially  below  those  pahi  r  t  i  w 

8.60  Inna  fnr  Porr«nonHin.r  nprind  wTTnifaH  sfofaa  tR"«>ver  for  July  1950,  by  the  Off-  their  financial  positions  in  the 


859  tons  for  corresponding  period  by  United  States  buyers  for  the 
of  last  year.  Shipments  aggrega-  .same  quality  of  B.C.  lumber  the  in- 
ted  3,433,732  tons  and  were  lower  dustry  I.s  reported  to  be  happy 


set  of  credit  and  debit  accounts,  i  past. 

All  figures  have  been  computed  j  A  point  not  quite  clarified  is 


Production  in  August  was  at  the  sources,  which  the  United  Kin^* ; 
rate  of  101.5  per  cent  of  mill  cap-  dom  hoped  would  supply  most  of  j 


I  basis  for  comparison. 


1  TnJTanV  Ln  ^  Z  7  !  T,  .  ^  at  pre-devalaution  rate.s  of  ex- ,  said  to  be  the  tax  situation.  If 

by  11  per  cent  than  total  of  3  398  about  this  latest  British  order,  change  in  order  to  maintain  a  the  railway  makes  use  of  the  op- 

006  tons  for  same  period  of  1949.  since  it  indicates  that  the  Baltic  j  comparison.  I  tion  to  purchase  the  car  even- 

Production  in  August  was  at  the  sources,  which  the  United  Kinf:-  i  tually  at  a  greatly  depreciated 

rate  of  101.5  per  cent  of  mill  cap-  dom  hoped  would  supply  most  of  j  ~  pijcg,  the  rent  paid  by  the  rail- 

aclty.  This  compared  with  a  ratio  the  lumber  formerly  bought  from  porters  .signed  the  agreement  with  ^ay  is,  of  course,  a  tax-deductible 

of  102.0  per  cent  in  July  and  99.7  Canada,  are  incapable  or  unwilling  the  Timber  Control  Board  at  Lon-  expense. 

per  cent  in  August  of  last  year,  to  supply  at  the  prices  the  London  don.  The  Equipment  Lease  Plan  is 

Prelominary  figure  of  U.S.  imp-  government  is  willing  to  pay.  At  least  part  of  this  order  is  ex-  presently  being  studied  by  both 

orts  from  Europe,  at  12,800  tons.  This  ortfer  brings  the  total  this  pected  to  be  shipped  in  Canadian  railways  and  insurance  companies 
indicated  a  moderate  decline  frofh  year  to  about  half  the  usual  annual  ves?  els,  although  the  bulk  wiM  and  it  may  lead  to  a  demand  for 

July  import  of  13,404  tons,  and  rate  cf  U.K.  purchases.  A  repre-  probably  again  be  carried  by  U.K.  legislation  authorizing  its  appli- 

were  well  below  total  of  16,614  tentative  group  of  B.C.  lumber  ex-  boats.  i  cation  in  this  country, 

tons  for  August  of  last  year. - -  — — - -  "  - 


BACK  ON  CANADIAN  RUN 


Shippini!  Limited 


Systems  Off  in  May 

Number  of  passengers  carried 


the  similar  period  of  1949. 

Shipments  of  vehicles  imported 


>m  60,704.  crease  was  due  to  flood  conditiosis 

in  Manitoba  and  considerably 
lighter  traffic  in  Quebec  and 
Draft  of  a  new  international  British  Columbia.  Recessions  were 


from  the  United  States  totalled  sugar  agreement  in  London  by  In-  shown  in  both  urban  and  inter- 

1,475  units  in  July,  and  in  the  ternational  Sugar  Council,  propo-  urban  volume,  the  former  declining  | 

seven  months  amounted  to  11,-  ses  stabilization  of  world  sugar  two  per  cent  and  the  latter  10  per  \ 

825  units.  Sales  of  British-made  prices,  cent.  1 


Rebuilt  “Scythia”  gives  Cunard-Donaldson  3  ships  maintaining  regular  service  between  Canadian 
and  U.K.  ports. 


'Maiden  \isit 

LIONS  CATE 

Vancouver 


A  notable  addition  to  improve  Canada's  expanding 
overseas  trade  facilities  is  M.S.  LIONS  GATE 
offering  a  direct  service  between  the  Pacific  Coast 
ports,  the  United  Kingdom,  continental  Europe  and 
Scandinavia.  Super  modern  in  every  respect  the 
M.S.  LIONS  GATE  features  19§  knot  speed  .  .  . 
new  design  cargo-handling  facilities  as  well  as  the 
latest  type  refrigeration  .  .  .  spacious  and  luxurious 
passenger  accommodation  .  .  .  M.S.  LIONS  GATE 
is  a  proud  addition  to  Johnson  Line  Pacific  Service. 


me 


REDERIAKTIEBOLAGET  NORDSTJERNAN  •  STOCKHOLM,  SWEDEN 


C.  GARDNER  JOHNSON  LTD..  340  BuRRARD  ST..  VANCOUVER.  B.C. 
Agcntm  -  Canada 


W  R.  grace  er  CO  . 
SAN  FRANCISCO 
Grncrdl  Agents 


A  JOHNSON  tf  CO.  INC. 
NEW  YORK 
Agenri  '  Eastern  U.S. A. 


Measuring  all  Canada  for  ^ 


A  , 

_ 


Ask  Canadian  Pacific  for  the  answer 
to  your  Industrial  Expansion  Problems 

Learn  about  Canada  from  men  who  know  Canada  best! 
F rom  great  industrial  centres  to  trading  posts . . .  through 
business  men,  realtors,  manufacturers,  engineers,  pur¬ 
chasing  agents  and  prospectors  .  .  .  Canadian  Pacific’s 
Department  of  Industrial  Development  get  the  facts 
to  help  you  measure  your  opportunities.  Its  fund  of 
information  is  always  up-to-date  and  available  to  youf 

Cat  Iha  laUit  faeti  on  iho  availobilUy  of  LABOUR,  RAW  MATERIALS, 
TRANSRORTATION  ond  ROWER  from  Conodion  Rocific'i  Dopaiimont 
of  Induitrial  Dovolopmont  .  .  .  promptly,  privatoly  .  .  .  without  ehargo 
or  obligation.  Phono,  wiro  or  writo  today. 


MONTREAL  •  TORONTO  •  WINNIREO  •  VANCOUVER  •  LONDON,  ENG. 


I  Montreal  Interests 
In  Del  Rio  Picture 


Oil  Fields 


Drilling  Hopes 


10  THE  FINANCIAL  TIMES,  SEPTEMBER  22,  1950  - - 

Oil  Companies  Developments  In  Western  Osisko  Lake  Has  [Lalte  Shore  Net 

Planning  Wide  Oil  Fields  Drilling  Hopes  t.  a  a.  niho.,.  Sharply  Lower 

_  ■  '  both  of  Montreal,  have  underwrit-  - 

Expenditures  Drilling  Activity  in  Alberta  Stepped  Up  as  Completion  Annual  Report  States  Working  on  Low  Srade 

-  of  Pipe  Line  Nears — Total  of  I  14  Rigs  Operating  Work  Prom  Noranda  ed  four  additional  blocks  of  200,-  Ore  bo  as  to  Control 

Big  New  Canadian  Oil  in  Province,  of  Which  46  Are  on  Wildcats  Property  is  Progressing  000  shares  each  at  prices  raging  Rock  Bursting 

Co  Refinerv  To  Use  Oil  -  from  so.oo  to  51.50,  the  options  tc  _ 

r  ’  \i r  ,  ^  I  .1  By  RALPH  B.  WILSON  Toronto.  —  In  the  annual  report  taken  up  from  October  15  to  Toronto  —  Officials  of  Lake 

from  West  —  Imperial  r-ATr-Auv  AiKor.t»  tu  o^ottirso-  r»artsr  fnr-  thss  "Kicr  msiot,"  of  Oslsko  Lake  Mlncs  Ltd ,  W.  B.  January  7,  1951.  Shore  Mines  Ltd.,  report  that. 

Adding  to  Tankage  ^  t  '  Maxwell,  president,  reports  on  be-  Although  Del  Rio  has  a  partial  due  to  the  rigid  sequence  In  which 

- -  meaning  the  completion  of  the  oil  pipeline  to  the  Great  Lakes.  More  directors  that  the  drift  interest  ranging  from  12'‘/2%  to  ore  must  be  mined  at  property  in 

Toronto.  —  An  $18  million  re-  rigs  now  are  working  in  Alberta  and  the  three  prairie  prov-  being  c.arried  into  the  company’s  50%  in  a  million  acres  of  poten-  order  to  control  rock  bursting, 

finery,  with  a  capacity  of  105  mil-  inces  than  ever  before  in  the  history  of  the  industry.  property  from  the  adjoining  No-  tial  oil  lands  scattered  from  B.C.  the  mine  is  in  a  period  of  low- 

lion  gallons  of  gasoline  will  be  Last  month  it  was  reported  that* - randa  mine  was  360  feet  inside  the  islands  to  Lesser  Slave  Lake  and  grade  heads  at  the  present  time, 

built  by  Canadian  Oil  Compa.aies  !  127  drilling  rigs  were  active  in  j  Probably  down  to  6,000  feet.  Osisko  boundary  at  the  beginning  proven  oil  lands  in  the  Princess  situation  which  is  likely  to  con- 


Drilling  Activity  in  Alberta  Stepped  Up  as  Completion 
of  Pipe  Line  Nears — Total  of  I  14  Rigs  Operating 
in  Province,  of  Which  46  Are  on  Wildcats 

By  RALPH  B.  WILSON 

GALGARY  —  Alberta  is  getting  ready  for  the  "big  push". 


T.  A.  Macauley,  and  A.  Nihon, 
■  '  both  of  Montreal,  have  underwrit- 

Annual  Report  States  200,000  shares  of  Dei  Rio  Prj- 
\ .  /  L  C  ~  M  J  ducers  Limited  at  S0.80  and  option- 
Work  r  r  o  m  Noranda  four  additional  blocks  of  200,- 
Property  is  Progressing  000  shares  each  at  prices  ranging 

_  from  $0.90  to  $1.50,  the  options  tc 

Toronto.  —  In  the  annual  report  be  taken  up  from  October  15  to 
of  Osisko  Lake  Mines  Ltd ,  W.  B.  January  7,  1951. 


Lake  Shore  Net 
Sharply  Lower 

Working  on  Low  Grade 
Ore  So  as  to  Control 
Rock  Bursting 


•  taxen  up  trom  ociooer  is  ro  Toronto  —  Officials  of  Lake 
inuary  7,  1951.  Shore  Mines  Ltd.,  report  that. 

Although  Del  Rio  has  a  partial  due  to  the  rigid  sequence  in  which 


,  ^  „  AT  ,  TV  '  Maxwell,  president,  reports  on  be-  Although  Del  Rio  has  a  partial  due  to  the  rigid  sequence  in  which 

meaning  the  completion  of  the  oil  pipeline  to  the  Great  Lakes.  More  directors  that  the  drift  interest  ranging  from  12^4%  to  ore  must  be  mined  at  property  in 

drilling  rigs  now  are  working  in  Alberta  and  the  three  prairie  prov-  being  c.arried  into  the  company’s  50%  in  a  million  acres  of  poten-  order  to  control  rock  bursting, 
inces  than  ever  before  in  the  history  of  the  industry.  property  from  the  adjoining  No-  tial  oil  lands  scattered  from  B.C.  the  mine  is  in  a  period  of  low- 

Last  month  it  was  reported  that* - ; - : — : — -  randa  mine  was  360  feet  inside  the  islands  to  Lesser  Slave  Lake  and  grade  heads  at  the  present  time. 


WATER 

tells  the 
truth  about.,, 

WHISKY 


* 


Western  Canada.  Of  these,  57  are 


at  Froomfield.  Ont.  The  pl.ant.  '  vv  st  r  Canada  Of  these  57  are  *  *  *  |  of  September.  It  will  be  continued  and  La  Biche  areas  of  Alberta,  in-  tinue  for  several  months. 

Which  will  utilise  about  5  million  ,  ®  ^  "  •  ’  I  Imperial  Oil  Limited  has  staked  j  for  another  400  or  500  feet,  he  terest  at  the  moment,  according  As  a  result,  net  profits  for  the 

barrels  of  Alberta  crude  oil  an-  I  d*’**bng  on  or  moving  onto  ex-  j^cations  for  an  additional  five  I  states,  so  that  a  large  area  can  be  to  Mr.  Macauley,  is  centered  on  an  quarter  ending  June  30,  1950, 
nually,  will  be  in  operation  by  the  I  Ploratory  wellsites,  probing  for  fjeij  development  driller,  four  at  j  investigated  by  diamond  drilling.  800  acres  plot  7 miles  from  Ed-  were  down  at  $232,331  or  11.75 
spring  of  1952.  Tanker  delivvry  |  fields.  The  other  70  are  en-  Redwater  and  one  at  Leduc.  Drill-  Due  to  the  condition  of  the  ground  monton.  ’This  land,  over  which  cents  a  share,  from  $358,409,  or 
will  be  provided  between  Superior,  ori  field  development  of  dis-  jng  operations  will  start  as  .soon  as  !  being  encountered,  progress  has  Del  Rio  shares  the  rights  50/50  18  cents  a  share,  in  the  March 

Wisconsin,  the  eastern  end  of  the  1  coveries  already  made.  There  are  rigs  are  available  from  present  j  been  slow,  but  hope  is  expressed  with  Central  Leduc,  is  miles  31  quarter.  For  the  six  months 


Interprovincial  Pipeline,  and  j  17  more  rigs  working  now  than  a  :  drilling  operations  by  the  company,  that,  new  the  drift  is 
Froomfield.  Canadian  Oil  Coin-  month  ago  and  some  41  different  j  ¥  ¥  V  porphyry,  the  change  in 

panics  has  a  $900,000  interest  in  1  contractors  are  digging  hole  for  |  Calgary  and  Edmonton  Cor-  improve  conditions. 

Interprov'incial.  j  more  than  that  number  of  oil  ex-  poration  Limited,  has  reported  a  Consulting  Geologist  I 


that,  new  the  drift  is  in  qbartz  1  from  the  prolific  new  Atcheson  ending  June  30,  profits  equalled 
porphyry,  the  change  in  formation  well  and  in  close  proximity  to  Cen-  29.75  cents  a  share,  against  41.5 
will  improve  conditions.  tral  Leduc’s  Wild  No.  1  which  cents  a  share  for  corresponding  1 


Interprov'incial. 

The  new  plant  will  be  easily  con¬ 
vertible  to  the  production  of  avia¬ 
tion  gasoline,  should  the  need  ari.'c 


more  than  that  number  of  oil  ex-  poration  Lim’ited,  has  reported  a  Consulting  Geologist  Duncan  R.  started  producing  last  Sunday.  period  of  1949. 
ploration  and  development  com-  j  20  p^^j.  cent  increase  net  income  for  Derry  reports  that  the  Andesite  Mr.  Macauley  expresses  his  be-  During  the  June  quarter,  new 
panies.  j  last  fiscal  year,  ended  June  30.  fault  was  crossed  in  Noranda  lief  that  these  discoveries  consti-  exposed  in  development  drifts  j 

The  majority  of  rigs  are  operat-  Net  income  after  all  charges  was  ground  about  1,100  feet  north  of  tute  a  new  field  in  which  Del  Rio  totalled  392  feet,  or  36  per  cent 


and  will  be  able  to  supply  butylene  i  ing  in  Alberta,  111  out  of  127,  and  $492,743  compared  with  $392,955  the  Osisko  boundary.  From  there  will  have  Its  stake.  the  total  drifting  advance, 

and  other-.synthetic  rubber  compo-  I  of  these,  46  are  on  wildcats  or  ex-  for  the  corresponding  period  of  to  the  present  face,  the  rack  has  Confirmation  is  given  of  recent  grade  was  $17.17  per  ton 

nents  to  the  Polymer  Corp.  at  Sar-  !  ploratory  tests  and  68  are  on  de-  the  previous  year.  been  mainly  diorite  and  allied  in-  reports  that  the  proposed  merger  ®  drift  width  of  55.5 

nia.  nearby.  velopment  drilling  in  proven  fields.  -  trusives,  with  some  andesite.  No  Qf  jjgj  ^^^th  Central  Leduc"  is 


and  other-.synthetic  rubber  compo-  I  of  these,  46  are  on  wildcats  or  ex-  for  the  corresponding  period  of  to  the  present  face,  the  rack  has 
nents  to  the  Polymer  Corp.  at  Sar-  !  ploratory  tests  and  68  are  on  de-  the  previous  year.  been  mainly  diorite  and  allied  in- 


nia.  nearby.  velopment  drilling  in  proven  fields.  - 

Refinery  gases  also  are  expected  i  Leduc-Woodbend  oilfield  and  adja-  j  ComiROil  RCDOrtS  Widc 
to  ease  the  shortage  of  n.atural  gas  ;  cent  area  is  the  busiest,  with  29  ,  ,  F  ^ 

in  the  general  area  which  depends  j  rigs  on  development  and  4  on  wild-  CXpaHSlOH  III  EaniingS 

largely  on  local  natviral  gas  de-  i  cats.  Redwater  runs  second  with  - 

posits  for  industrial  and  domestic  22  rigs  on  development  drilling.  In  Commoil  Limited  reports  tl 

heating.  other  spots  in  Alberta  17  rigs  are  |  operations  in  the  fiscal  year  ei 

The  .switchover  to  Alberta  crude  on  development  and  42  on  wildcats,  ed  June  30,  1950,  were  much  mi 

oil  will  be  made  by  the  company’s  j  ¥  4^  j  profitable  than  in  the  previ( 

smaller  refinery  at  Petrolia,  .ns  Last  week  18  wells  were  com-  yeer.  Net  profit  for  latest  yi 


sulphide  mineralization  has  been  ^jje  time  being  at  least, 

encountered,  other  than  a  little  Equally  off  is  the  issue  of  $4  mil- 


Nesbitt,  Thomson  Takes 


Commoil  Limited  reports  that  pyrite  was  cut  a  short  distance 
operations  in  the  fiscal  year  end-  .south  of  the  Osisko  boundary,  but 
ed  June  30,  1950,  were  much  more  carried  no  commercial  gold  values, 
profitable  than  in  the  previous 


pyrite  disseminated  through  the  debentures  through  W.  C.  Pit-  Up  Finol  KrOV  OpHon 

rock.  One  quartz  vein  carrying  jjgj^  ^  qp  Ltd.,  which  was  planned  _ _ 

pyrite  was  cut  a  s^rt  distance  connection  with  this  merger.  Announcement  is  made 


Put  Seagram's  “83"  to  the 
water  test.  For  water  (plain 
or  sparkling)  is  your  most 
reliable  guide  to  the  whole 
truth  about  any  whisky. 
Water  adds  nothing,  de¬ 
tracts  nothing,  but  reveals 
a  whisky’s  true,  natural 
flavour  and  bouquet. 

•  •  • 

Say  SEAGRAM'S 
and  be  SURE  .a 
of  fbe  finest 


J$eagram’$ 

:  “83“ 


LYNX  YELLOWKNIFE 


Announcement  is  made  that 
Nesbitt,  Thomson  &  Co.  Ltd.  have 
exercised  their  final  option  on  250,- 


oil  will  be  made  by  the  company’s  j  H.  H.  H.  j  profitable  than  in  the  previous  The  balance  sheet  as  of  Decern-  Toronto  -  Lynx  Yellowknife  000  shares  of  Kroy  0117  Liniited  - 

smaller  refinery  at  Petrolia.  .ns  I  Last  vveek  18  ''j;’”®  to  com-  ber  31.  1949,  showed  current  assets  q  ^  15  common  stock  at  60  cents  per  Good  VolueS  lltdlCOted 

soon  as  the  1,1.50  mile  pipeline  is  ;  pleted  in  Alberta  of  which  12  we.-e  amounted  to  $275,97/  as  com-  .  joji  gno  of  which  all  but  $368  j  j  •„  1.  1.  t.  cv.a..«  ' 

complete,  which  is  expected  to  be  oihvells  and  one  was  a  gaswell;  !  pared  with  $118,880.  Per  share  J  J  gafh  in  thT  bank  Current  f  O"  NoW  PoymOSter  Ore 

earlv  next  spring.  Alberta  crude  ■  four  were  failures  and  one  was  I  Profit  was  24  cents  against  10  Shis  ^rr$6 174  Nrt  S-  the  ‘lujrent  program  The  big  Montreal  financial  house,  - 

Will  ultimately  reduce  the  com- |  abandoned  temporarily.  Since  the  cents  a  year  ago.  indities  ^r  which  is  mvesbgatmg  an  mdicat-  took  up  500,000  shares  in  May  lest.  Paymaster  Consolidated  Mine.s, 

pany's  requirements  of  U.S.  fund.s  I  beginning  of  the  year  642  wells  The  financial  position  was  sub-  jac  522  most  of  which  was  spent  1,  ext^sion  of  the  Akaitcho  and  and  two  blocks  of  230,000  .shares  according  to  a  report  by  E.  H. 
by  about  $3.5  millions.  j  have  been  completed  in  Alberta  stantially  improved,  working  capi-  drifting  and  drilling  Yellowknife  ore  zone.s  on  each  were  under  option  in  July  Walker,  president,  has  been  in  ore 

_  .  .  _  .  I  .  .  \  ....  .  .  .  .  _ A,_..  A  -n.  _ T _  UIIIUJIB  aiiu  uiiiitiig.  AJ^  north  .sirle  of  the  Akaitcho  ot.,!  Cenfemhe..  mvieoe  00  ^ _ a  a,_  _  ......  . 


pleted  in  the  current  program  The  big  Montreal  financial  house, 
which  is  investigating  an  indicat-  took  up  500,000  shares  in  May  lest. 


Good  Values  Indicated 
On  New  Paymaster  Ore 

Paymaster  Consolidated  Mine.s, 


by  about  $3.5  millions.  j  have  been  completed  in  Alberta  _  _ ^ 

Imperial  Boosting  Tankage  |  and  of  that  number  480  proved  to  tal  amounting  to  $81,641  on  June  ° _ 

The  project  will  be  managed  bv  be  good  oilwells.  27  were  gas  wells  30,  compared  with  an  excess  of  p— fiald  Daa 

Stone  &  W’ebster  Engineering  and  135  were  dry.  current  liabilities  over  current  as-  rorcupine  Wia  nee 

Corn,  and  will  be  erected  on  a  200  The  Redwater  field  account’d  $50,792  the  year  before.  ProduCtlOn  Exoands 

acre  lot.  with  another  200  acres  for  righf Ire  oil  wells  Thi®  .year’s  figure  did  not  include 

held  for  further  expansion.  St'^r-  |  five  being  drilled  by  Imperial  and  industrial  and  miiung  Toronto  -  Officials  oi 


age  tanks  to  hold  about  900,000  :  one  each  by  Royalite-Quandra,  the  '  companies  acquired  at  cost  of  pjne  Reef  Gold  Mines,  Ltd.,  are  up  to  high  grade. 

barrels  of  crude  oil  wll  be  con- j  pj^gjfjo  group  and  the  Seaboard- !  having  market  looking  for  a  substantial  increase  _ 

structed  at  Froomfield,  in  addition  Honolulu-Barnsdall  group.  ' $1,495,332.  in  earnings  during  the  last  half  1 


drifting  and  drilling  Yellowknife  ore  zones,  on  each  were  under  option  in  July  Walker,  president,  has  been  in  ore 

^ the  north  side  of  the  Akaitcho  and  September.  These  options  for  30  feet  in  the  4036  west  drift 

D  •  M  D  <  having  been  exercised,  and  there  which  was  driven  along  the  line  of 

rOrCUpina  void  RCCT  TWs  drilling  has  indicated  .a  being  no  further  options,  the  cap-  diamond  drill  hole  No.  4028. 

reduction  Expands  mineralized  gold  -  bearing  shear  italization  of  Kroy  Oils  Limited  is  j  Sampling  of  the  last  round  taken 

-  zone  670  feet  in  length,  with  one  3,000,000  no  par  value  common  j  out  of  the  drift  has  returned  un- 

Toronto  —  Officials  of  Porcu-  ®nd  still  open.  The  cores  assay  shares  authorized,  with  2,869,998  1  usually  high  values.  The  drift  face 


shares  outstanding. 


averaged  $39.65  per  ton  across  a 


width  of  93  inches.  The  south 
wall  averaged  $36.37  across  6C 
inches.  The  north  wall  averaged 
$15.18  across  60  inches. 

The  high  average  of  the  face  and 
the  south  wall  resulted  from  a  rich 
streak  which  assayed  $64.68  across 
36  inches  in  the  drift  face,  and 
$50.05  across  30  inches  in  the  south 
wall. 

Average  grade  from  face  to  face, 
wall  and  muck  sampling  up  to  the 
last  round  had  been  $11.70  per 
ton. 


to  present  capacities  of  365,000 
barrels  there  and  435,000  barrels 
at  Petrolia. 

A  very  substantial  increase  in 
tanking  facilities  in  the  Sarnia 
area  will  also  be  undertaken  by 


Leduc  yielded  two  oihvells  dur¬ 
ing  the  period,  one  for  Allenbee 
Petroleums  and  associates  of  Van¬ 
couver  and  the  other  for  Big  Pet¬ 
roleums  of  Edmonton.  The  other 


Renabie  Production 
First  7  Months  Up 

Renabie  Mines  Ltd.  reports  bul- 


in  earnings  during  the  last  half 
of  the  current  year.  This  is  ex¬ 
pected  as  a  result  of  mining  the 
higher  grade  ore  located  west  of 
the  dike  and  installation  of  addi¬ 
tional  equipment. 

This  west  orebody  has  had  a 


MINING  MARKET  RECORD 

Transactions  on  TORONTO  STOCK  EXCHANGE 


i  1  n-i  on  +  1  •♦u  two  oilwell  completions  during  the  lion  output  in  August  valued  at  i  ,  ,  ino,-oQ<!o  in  nnnanotinn  Stocks 

imperial  Oil  20  new  tanks  with  ,  j  a.,  c  ■  cue  000  marked  increase  in  production 

a  total  capacity  of  3  million  bar-  Superior-  [  $116,998.  a.  compared  ivith  $141,-  SlOO.OOO.  .  a 


with  July  output  over  $100,000.  franium 


rels  Will  be  erected  starting  this  !  I  Final  returns  are  not  yet  in  foi^  Akaheho 


group  in  the  Joseph  Lake  Viking  1  1949. 


Fall  in  preparation  for  the  cem-  ^  ^ 

pletion  of  the  pipeline  from  Al-  ' 

terta  'Ptie  week’s  gas  discovery  was 

Other  projects  to  boost  the  east-  made  by  Canadian  Superior  Oil  of 
em  refineries’  ability  to  use  Al-  California,  in  the  Youngstown 
berta  oil  the  year  round  include  '  ®rea,  about  120  miles  northeast  of 


the  month  of  Au^st  but  preli-  Am-hardcr"*!'!. 
mlnary  estimates  indicate  the  to-  Am.  Neplieliiie' 


two  new  Imperial  Oil  tankers  tg  I  Calgary, 
make  the  run  from  Superior,  Wise., 
to  Sarnia,  and  new  terminal  facili-  Only  1 


sand  oil  field.  The  amount  to  be  received  under  estimates  indicate  the  t 

The  week’s  gas  discovery  was  ‘■P®  provisions  of  the  Emergency  well. above  $100,000. 

made  by  Canadian  Superior  Oil  of  Mining  Assistance  Act  for  p^,  gj^  months  of  the  aIIkIo"  Hur!  ’ 

California,  in  the  Youngstown  August,  1950,  is  estimated  at  $5,-  g^,„ent  year  production  was  Auk.  Kouyn 

area,  about  120  miles  northeast  of  valued  at  $414,381.  Aauarlur' 

Calgary.  Production  for  the  first  eight  _ _ 

"  V  ¥  ¥  months  of  this  year  shows  a  mark- 

Onlv  one  Crown  exoloration  re-  i  improvement  over  the  same 


Only  one  Crown  exploration  re 


ties  for  storage  and  other  purposes,  servation  was  issued  last 


The  tamk  building  project  for  that  covered  95,840  acres  in  I  $940,233  has  been  produc- 

Tmperial  Oil  is  being  handled  by  southeast  Alberta,  about  125  miles  j  to  August  in-  Macassa  Mines  Ltd,  reports  bul 


Norton  Steel  Company  of  Canada  east  and  10  miles  north  of  Calgary, 
and  Toronto  Iron  Work.s.  Th®  tract  is  38  miles  north  of  the 


..  A  Au  J-  A  ■  1.A  "aiuea  ai  A<iuarius  .  20,000 

tion  for  the  first  eight  _ _ Area  .  20,500 

f  this  year  shows  a  mark-  ,,  „  j  Arjon  . .  24,200 

a  y  a  lA  |^0gQ550  PrOClUCtlOII  Armistice  .  1,000 

ovement  over  the  same  iwii  231 400 

last  year.  Bullion  to  the  Fof  AugUSf  Increased  Athoiia  ■■  4’.2)io 

$940,233  has  been  prodtic-  -  AubellV’^'  2:“50 

January  to  August,  in-  Macassa  Mines  Ltd,  reports  bul-  Aumuiiue  . 

frem  the  treatment  of  lion  output  In  August  valued  at  ''..‘.‘.V."’’,’.  24’,i25 


week  I  nt  last  year.  Bullion  to  the  Fof  AugUSf  Increased 


The  tract  is  38  miles  north  of  the  703,214  tons  of  ore,  average  re-  $123,213,  as  compared  with  $96,-  liankfield 

Princess  oilfield.  covery  being  $9.11  per  ton.  In  039  in  July,  and  $131,000  in  Aug-  jiafyf,,*!,, 

}p  the  corresponding  period  of  1949,  ust.  1949.  Hasp  Mrt 

Royalite  Oil  Company  Limited  Proc^^^tion  was  $749,337  from  101 


The  amount  to  be  received  under  I 


has  purchased  from  Bata  Petrol-  [  average  01 

I  eums  Ltd.  of  Regina  123,400  acres  P®*" 
of  oil  gas  rights  held  under  re- 

servation  by  the  Canadian  Pacific  Good  Year  Reported 
Railway  Company  which  is  scat-  gy  Gi0nf  Yellowknlfe 
tered  over  a  wide  area  of  west  ^ 


092  tons  for  an  average  of  $7  41  the  provisions  of  the  Emergency  BoHjo 


Gold  Mining  Assistance  Act  for  uonvjfie 
August,  1950,  is  estimated  at  $5,-  Itordulao 

552.  Bralorne 

In  the  first  eight  months  of  this  Brrwis 


By  vianr  ibiiowriiitb  year,  production  has  amounted  to 

-  $1,183,703  from  the  treatment  of  Buffalo  Ank. 

Toronto.  Annual  report  of  S6,288  tons  of  ore  for  an  average 

Giant  Yellowknife  Gold  Mines,  Ltd.  recovery  of  $13.72  per  ton.  This  Bulldog  .: 

shows  net  profit  of  $500,681,  equal  compares  with  production  for  .same  hul'jlo  - 

to  12.5  cents  per  share,  for  the  period  last  year  to  value  of  $1,-  ,  cain’mn/”*  . . 


central  Saskatchewan.  The  lands  Toronto.  -  Annual  report  of 
involved  are  spread  over  a  broad  Yellowknife  Gold  Mines,  Ltd. 

area,  starting  some  25  miles  e^t  gj^^^g  $500,681,  equal 


of  the  Alberta-Soskatchewan  bord¬ 


er  and  stretching  about  55  miles  fT  ‘7  ™  I  Oiilinan 

a  +P.  ended  May  31.  1950.  063.663  from  82.637  tons  for  .an 


eastward  in  a  checkerboard  to  the  ^  C  Malart 

v,o,„,.v  o,  North  B., Tho 

spread,  north  to  south,  extends  jjj  A^g  previous  vear  ,  ,  »  m.  Central  Pai 

about  60  miles.  $3,545,596,  Oil 

Royalite  is  exploring  two  Crown  compared  with  $1,501,483,  while  Participation  Paying 

permits  covering  483,309  acres,  tonnage  milled  increased  to  126,214  -  ChestcrrilB 

giving  the  firm  a  Saskatchewan  from  84,886  tons.  Payments  from  Toronto.  —  Aubclle  Mines,  Ltd. 

stake  of  526,000  acres.  Royalite  the  government  under  the  Emer-  has  participated  in  oil  well  drilli.ig  j  (•it-cTr”"' 

has  been  conducting  gravitymetcr  gency  Gold  Mining  Assistance  Act  in  Alberta  with  some  success,  and  ( Coast  Cop, 


„  <.-0  0,4  A  f!"  Malart. 

^erage  of  $12.87  per  ton.  Cariboo 

_  Castle  _ 

I  a  ■  ■■  M  Central  Pat. 

Aubelle  Reports  Oil  <>»trai  porc. 

articipation  Paying  [^eskirk””' 

Chestorville 

Toronto.  —  Aubclle  Mines.  Ltd.  i  chimo 
„  J  ■  •!  11  J  -I'l  .  chromium 


I  and  seismograph  tests  on  its  Sas-  in  the  latest  year  were  $354,326 
j  katchewan  permits  for  the  last  against  $511,019  the  year  before 
j  year-  Ore  reserves  developed  above  thf 

*  *  ^  575-foot  level  in  the  No.  2  shafi 


in  the  latest  year  were  $354,326.  I  this  policy  will  be  continued,  H.  E.  i  coch.'*' wmans 


'ainst  $511,019  the  year  before.  Martin,  president,  states  in  annual  <;olii  Lake 
Ore  reserves  developed  above  the  report.  Co'ni'agas 

5-foot  level  in  the  No.  2  shaft  Company's  holdings  in  Quebec  Coniaurum 


*  *  4^  575-foot  level  in  the  No.  2  shaft  Company's  holdings  in  Quebec  Coniaurum  . 

The  Hudson's  Bay  Oil  and  Gas  j  area  are  estimated  at  712,000  toiw  Labrador  Development  Co.  Ltd.  Astoria 

Company  and  Union  Oil  Co.  of  ;  grading  69  oz.  per  ton,  compared  w'ere  reduced  by  172,500  shares  to  Con.  Boattir  . 

California,  holders  of  exploration  with  675,000  tons  averaging  65  oz.  327,500  shares,  and  the  transaction  Ji""' 

reservations  on  some  three  million  per  ton  last  year.  netted  a  modest  profit.  (Ion.  Smelters  .... 

acres  in  Northwest  Alberta  are  It  is  anticipated  that,  if  the  plans  Balance  sheet  at  May  31,  1950, 
moving  in  rotary  tools  for  an  im- 


netted  a  modest  profit.  Con.  Smelters 

Balance  sheet  at  May  31,  1950, 


for  expansion  are  proceeded  with,  shows  current  assets  of  $128,013,  Crestaurum 


mediate  start  at  a  drilling  venture  j  interim  bank  finances  will  be  need-  against  current  liabilities  of  $500.  {i’-Aragon 

about  260  miles  northwest  of  Ed-  i  ed  this  season  to  cover  neces.scry  -  Delhi 

monton.  This  will  be  a  "basement’’  |  outlays  required  for  capital  expen-  LAGUERRE  GOLD  MINES 

.  ditures  and  working  supplies  dur-  Shares  of  Laguerre  Gold  Mines  Discovery 
...  .——.I  ;  I  ing  the  next  12  months.  were  removed  from  the  list  of  the 


LAGUERRE  GOLD  MINES 


DEFOR  CHIBOUGAMAU  MINES  LIMITED 

(Libre  de  reeponsabilit^  pereonnelle) 

PROPRIETES 

Trois  prnprict^s  mini^res  (1,200  acres)  dans  C.hibougamaii  — 
Camps  friges  sur  les  trois  propri^tes— Tout  I’outillage  requis 
pour  I’exccution  de  travaux  d’exploration.  . 

TRAVAUX 

Forages  au  diamant  et  travaux  d’exploration  aux  propri^tes 
Nos.  1  et  2,  et  travaux  d'exploration  A  la  propriety  No.  3  qui  est 
trarers^e  par  la  route  Roberval-Chibougamau. 

RESULTATS 

Int^ressantes  d^couvertes  faites  sur  les  3  proprietes  et  tout 
particuli^ement  sur  la  propridt^  No.  1  ou  9  veines,  s’etendant 
sur  des  longueurs  et  largeurs  interessantes,  ont  ^t6  dccou- 
▼ertes. 

La  veine  No.  6,  par  exemple,  a  ^te  mise  k  dccouvert  sur  une 
longueur  de  150  pieds— les  deux  extremit^s  sont  encore  in- 
connues— et  sur  des  largeurs  ailant  Jusqu’A  30  pieds-~Un 
£chantillon  pr6leve  &  la  surface  de  cette  veine  a  donn6  k 
I’analyse  une  teneur  de  $25.44  d’OR  ET  9.91%  UE  CUIVKE 
SUR  UNE  LARGEUR  DE  4  PIEDS,  SOIT  UNE  VALEUR 
TOTALE  DE  $72.02  A  LA  TONNE.  Des  forages  eilectu^s  dans 
cette  veine  ont  rev£l£  la  presence  de  la  mineralisation  en 
profondeur. 

PROJETS 

La  Compagnie  entreprendra  sous  peu  I’execution  de  forages 
au  diamant  additionnels. 

De  plus  ample,  renseignement,  aiir  les  3  proprietes  et  sur  les 
diffdrentes  dScouvertes  de  mineral  qui  y  ont  ite  faites  seront 
envoyis  gratuitement  sur  demande. 

LOCKE  &  MORIN  LIMITED 

Suite  322,  132  oueat,  rue  St-Jacques,  Montreal 
Tel;  LA  6677 


ing  the  next  12  months.  were  removed  from  the  list  of  the  Miigncs’  ’ 

- - -  Toronto  Stock  Exchange  during  Donaldu  .  . 

HUGH  MALARTIC  MINES  past  week,  having  been  changed  " 

Shares  of  Hugh  Malartic  Mines  into  shares  of  New  Laguerre  Mines  East  Malart 
were  removed  from  the  trading  list  on  a  basis  of  one  new  for  two  old  .^illivan 

of  the  Toronto  Stock  Exchange  shares.  Transferable  fractional  Eidonu 
during  past  week,  having  been  certificates  will  be  issued  in  re-  Kj- 
changed  into  shares  of  New  Hugh  spect  of  fractions  of  a  .share  re-  Eureka  !  .  .  i! 

Malartic  Mines  Ltd.  on  a  basis  of  suiting  from  the  decrease  in  cap-  !  Kaiconbridge 

.A  ,  >•‘•<1.  Kirk.  .. 

one  new  for  four  old  shares.  Trans-  ital.  Kranroeur 

ferable  fractional  certificates  will  The  new  stock  has  been  posted  ■ 

be  issued  in  respect  of  fractions  of  for  trading,  with  ticker  abbrevia-  (lll'nrs 

a  share  resulting  from  the  de-  tion  of  NL.  Authorized  capital  is  r.ienora  — 

crease  in  capital.  4,000,000  shares  of  $1  par  value  (joidalr  ^ 

The  new  company’s  shares  have  each.  (ioidcrrst  — 

been  posted  for  trading  September  -  r, olden  Arrow 

18  with  ticker  abreviation  of  NHU.  MYLAMAQUE  MINES  Cold  Man.  . . 

Authorized  capital  is  4,000,000;  The  last  two  lounds  of  the  drift  i  ; 

shares  of  $1  par  value  each.  which  Mylamaque  Mines  has  been  |  (loodfish 

-  carrying  along  the  main  vein  on  {'I^ndoro’"***’ 

Farm  Prices  at  Near  encounteie.i  o.avona 

PBflIr  LbvbU  Ib  Juiv  high-grade  gold  ore.  according  to  fjmmar  . . !  I 

reaK  Levels  in  JUiy  Mine  Manager  H.  C.  Young.  Muck  (VwMilm  . 

Canadian  farm  prices  of  agri-  samples  from  the  two  rounds  ran  •  •• 

cultural  products  rose  to  near-peak  $18.02  and  $29.26,  re.spectively.  Hard  "nock  .'. 
levels  in  July,  according  to  index  chip  samoles  gave  $39.26  over  five  Harricana  . . . 
numbers  compiled  by  the  Dominion  fe^t.  $18.’78  over  6.5  fet  and  $74.69  "("adway  ‘  ’ ' 
Bureau  of  Statistics.  The  index  oygr  three  feet.  Hrnili  . 


crease  in  capital.  4,000 

The  new  company’s  shares  have  each, 
been  posted  for  trading  September 
18  with  ticker  abreviation  of  NHU. 
Authorized  capital  is  4,000,000  ;  Thi 
shares  of  $1  par  value  each.  whicl 


KOOTENAY  BELLE  OUTPUT 


Bureau  of  Statistics.  The  index  over  three  feet  Hrnili  . 

for  July,  on  the  base  1935-39  =  100.  _  Hedlcy  ..... 

stood  at  262.0  as  compared  with  KOOTENAY  BELLE  OUTPUT  HWii.-Bdl 
258.0  for  June,  253.0  for  July  last  Kootenay  Belle  Gold  Mines  re-  HolI’lnB/r'' 
year,  and  the  all-time  high  figure  ports  production  in  August  at  its  Homer  Y.K.. 
of  263.8  for  August,  1948.  Whitewater,  B.C.  property  valued 

The  increase  in  the  July  index  at  $41,000  compared  'with  about  Hndwm  riay' 
over  June  is  attributable  to  rising  $40,000  in  July.  i  T’jjjJj.  ’ 

prices  for  livestock,  potatoes,  poul-  Kootenay  Belle  has  installed  a  indinii  ijiiie 
try  and  eggs.  Compared  with  a  second  sink-floating,  unit  at  San- 
year  ago,  higher  prices  for  live-  don  to  treat  tailings  along  San-  T,ini,d  m.  . 
stock  and  potatoes  have  more  than  don  Creek,  acquired  outright  by 

offset  declines  in  the  prices  receiv-  Kootenay  Belle.  Shipments  from  jjiriiict  . 

ed  from  the  sale  of  grains,  dairy  other  o^ers  will  be  handled  on  •  • 

products,  poultry  and  eggs.  a  customs  basis.  jobA 
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2.9,6 

411 

2.6.6 

1.00 

.6.9.') 

6.00 

8.8.6 

5.85 

.1.6 

.16'% 

41 

.98 

.H 

.90 

.!»,6 

4  ti 

1.01 

.18 

.11 

11 

—  4 

.37 

.30 

.1)0 

.62 

4  2 

1.0.6 

.50 

.9714 

.90 

.62 'i 

.35 

.16'4 

)  .49 

—  4 

.7.6 

.13 

3.9.6  ■ 

4.00 

4.1.6 

2  25 

.01 

.01 

.08% 

!03l/a 

2.00 

2.!I0 

+  '1 

9.90 

2.31 

.08 

.11 

4  3 

.1.')'+ 

.03 

l.M 

1.20 

—  1 

1.60  ' 

1.12 

.07 

.07 

4  1 

.11% 

MiVj 

2.30 

2.6.6 

413 

3.6.6 

2.35 

.08"; 

.09 

—  % 

.12 

.00 

.07'% 

.08 

4  1 

.17 

.05t4 

.92 

..‘19 

.  1.6 

•>7 

.‘22% 

.21 

4'i'i 

.17 

.hVi 

.98 

1.01 

•4-  6 

1..‘I9 

.80 

.09'/. 

.1014 

4  1% 

.17 

.00 

.42  ' 

.42 

—  7 

.62 

.30 

.10'% 

.11 

.17 

.08^2 

".OO 

8.9.6 

— 3.6 

9.70 

3.25 

•97 

2.00 

—  ,') 

1.20 

1.50 

8  to 

8.00 

—30 

8.6.6 

5.50 

.11% 

.12'% 

4  _% 

.‘29 

.02 

Enrn.  Apparent 
IXM-  Annual 
Share  DIv. 


ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


—  THE  FINANCIAL  TIMES.  SEPTEMBER  22,  1950  IT 


Abitlbl  37%  9%  39% 

Acadia-Atl.  25%  19%  22% 

Agnew-Surpaas  9%  7%  8% 

Aigoma  Steel  22%  12%  23 

Aluminium  88  40%  87 

Argus  Corp.  9  5%  8% 

Asbestos  34%  21  34 

Atlas  Steels  12%  7  11% 

Bathurst  ‘A’  34  17%  33 

do  ‘B’  13  3%  13 

Beatty  Bros.  14%  11  12 

Bell  Telephone  43%  38%  40% 


1949- 

1950 

1949- 

1930  Current 

Yield 

1  Earn.  Apparent 

oer  Annual 

HIgb 

Low 

Price 

% 

share 

Diy. 

37% 

9% 

39% 

5.06 

1.29 

0.80 

25% 

19% 

22% 

7.47 

3.97 

1.20 

9% 

7% 

8% 

6.86 

5.93 

2.60 

22% 

12% 

23 

8.79 

3.00 

88 

40% 

87 

3.10 

4.02 

1.70 

9 

5% 

8% 

7.28 

5.18 

2.25 

21  34 

7  11% 

17%  33 


Brazilian  24  ^ 

B.A.  Oil  32 » 

B.C.  Forest  4.70 
B.C.  Packers  ‘B’  10 


24%  17%  23% 


2%  5.00 
5%  10 


B.C.  Power  ‘A’ 

32% 

24% 

29% 

do  'B’ 

5% 

2 

4.10 

Brown  Co. 

6 

2 

5% 

Bruck  Mills  ‘A’ 

19% 

14 

18*4 

do  ‘B’ 

8 

4% 

7% 

Building  Prod. 

36 

27 

29% 

Burlington  Stl 

17% 

12% 

17 

Bur  Dr  Dck  ‘A’ 

8*/s 

6% 

8% 

Canada  Cement 

42% 

21 

41*4 

Can.  &  D.  Sugar 

23 

18% 

20*2 

Canada  Malting 

53 

43 

49 

Can.  North  Pwr 

12% 

8*2 

10% 

Can.  Packers  ‘A’ 

37*4 

29 

37 

do  ‘B’ 

30 

14% 

30% 

Can.  Pr  Mg(new) 

48 

45 

47 

Can.  Steamship 

25 

12 

25 

Can.  Vinegars 

14 

12 

13% 

Can.  Wire  ’B’ 

53 

24% 

52% 

Cdn.  Breweries 

24% 

18% 

21% 

Cdn.  Bronze 

25% 

19 

28 

Cdn.  Canners 

21 

13*4 

20% 

do  2nd  Pfd. 

21 

13 

Cdn.  Car  &  Fdry 

14*2 

9% 

13% 

Cdn.  Celanese 

42 

19 

•i'lS 

Cdn.  Dge  &  Dck 

28*2 

18% 

25 

0.e7(d)  ... 
2.55  2.00 

4.49  2.00 

4.70  1.50 

1.17  0.50 

3.41 

1.15  0.70 

1.15  0.75 

3.48  1.00 

0.92 

3.39  1.60 

1.77  1.00 

3.21  1.50 

1.19 


1949-  1949- 

19a0  I9.')(i  Current  Yield 

Htah  l.ow  Price 

Cosmos  Imperial  17  13%  16%  4.92 

Distillers  27%  14%  26%  4.57 

Dorn.  Bridge  48%  31%  46%  5.56 

Dom.  Engineer.  61  42  61  4.92 

Dorn.  Fdrs.&Stl  36%  22%  36%  4.65 

Dom.  Glass  49  35%  52  4.33 

Dom.  Magnesium  14%  7%  12V4 

Dom.  Oilcloth  43  36%  40  5.00 

Dom.  Steel  ‘B’  22%  13%  23  8.70 


Dom.  Stores  43 

do  (new)  10 

Dom.  Tar  &  Ch.  30 

Dom.  Textile  12 


43%  21% 

10%  10%  10% 
30  20  26 

12  10%  11% 


Dom.  Woollens  13  Vi  8%  9% 


Donnacona 
Eastern  Steel 
Electrolux 


21%  13  Vi  22% 

7»i  3.50  5% 

18  Vi  11%  15% 


Famous  Players  16  13%  15% 

Fanny  Farmer  40%  30%  33 

Federal  Gr  ‘A’  12%  5  11% 

Fleet  2%  1.05  1.65 


3.00 

Ford  ‘A’ 

54% 

20*2 

54*4 

1.90 

Foundation  Co. 

33 

24 

29% 

2.00 

Fraser  Cos. 

32% 

19 

33 

1.20 

Gatineau  Pwr. 

19% 

16 

17% 

0.78  0.40 

7.28  2.00 

4.85  1.40 

0.94(d)  ... 
0.73  0.25 

12.69  8.50 

4.28  2.00 

14.47  8.00 

1.40  1.50 

0.75  0.75 

0.75  0.75 


Cdn.  Food  Prod.  8%  4  3.75 

Cdn.  Foreign  Inv.  56  24  ."6 

Cdn.  Gen.  Inv.  21  15%  20  Vi 

Cdn.  Industries  28  19  1,1  Vi 

Cdn.  Locomotive  36  Vi  22  Vi  25 
Cdn.  Marconi  5.50  1.15  4.05 

Cdn.  Oil  Cos.  2  18  12  16% 

Cdn.  Pacific  Ry.  21%  11%  21% 

Cdn.  Vickers  (n.)  14  Vi  11%  13 

Cdn.  West.  Lu.  7  3  7 

Cdn.  Westingh’se  64  47  64 

Cockshutt  18%  11  18% 

Comm.  Alcohols  6  2  3.25 

Cons.  Bakeries  11%  7%  9  Vi 

Cons.  Min  &  Sm  123  81  117 

Cons.  Paper  27  V4  13%  27 
Consumers  Gas  177  148%  169 

Consumers  Glass  30  20  25 

Corby’s  ‘A’  11  9  Vi  11 

do  ‘B’  11  9  10% 


3.54  1.00 

4.71  4.00 

3.49  1.60 

3.15  1.40 

1.74  0.75 

1.67  0.80 

8.53  2.00 

0.88  0.50 

0.62  0.67% 

3.89  2.00 

0.76  0.40 

5.28  2.00 

2.08  2.00 
7.12  2.50 

0.90  0.50 

16.98  2.40 

1.11  1.00 

1.70  1.00 

4.04  1.60 

2,02  1.00 
1.22  0.80 
0.90  0.70 

2.64  1.25 

2.64  1.25 

2.74  1.00 

2.39  0.60 

1.44  0.50 

9.71  1.50 

1.54  0.50 

0.48  0.60 

O.ii  0.05 

2.65  1.75 

2.17  2.00 

4.70  1.00 


Gen.  Bakeries  3 

Gen.  Steel  Wares  20 
Goodyear  103 

Gt.  Lakes  Paper  22 
Gypsum  Lime  21 

Hamilton  Bridge  15^ 

Harding  Carpets  12 

Howard  Smith  51 

Imperial  Oil  28* 

Imperial  Tob.  15 

Indust.  Accept.  41 

John  Inglis  14  V 

Inti.  Met.  In.  ‘A’  39 
Inti.  Nickel  38  V 

Inti.  Paper  53 

Inti.  Pete  13  V 

Inti.  Power  59V 

Int.  Utilities  25 

Labatt  23  V 

Lake-of-the-Wds  29 
Lang  &  Sons  19® 

Laura  Secord  17 

Lewis  Bros.  15 

Loblaw  ‘A’  34  V 

do  ‘B’  33  V 

Lowney  16  V 

MacMillan  ‘B’  14 


McColl-Front. 
Mercury  Mills 


Robt.  Mitchell 
Molson  ‘A’ 


13 

18*4 

80 

95 

9% 

21% 

14 

20*4 

8 

13% 

9 

10 

27 

48% 

16% 

28% 

12% 

13 

19% 

30 

7% 

14% 

21 

39 

29 

38% 

36% 

51% 

7 

13*4 

43 

54*4 

13% 

21% 

19 

19 

22*4 

24 

13% 

14% 

13% 

14*/2 

9 

10 

27 

33*4 

27% 

33*4 

13% 

15 

6 

14 

8 

10 

15% 

34% 

10% 

16 

3 

3.95 

.25 

2.85 

.95 

1.50 

12% 

23% 

25% 

27 

25% 

28% 

Earn.  Apparent 
per  Annual 
SItare  Div. 

3.91  1.00 

3.47  1.60 
5.40(d)  ... 

5.92  3.50 

2.38  1.75 

1.67  0.50 

1.68  0.80 

4.53  1.60 

1.92  1.50 

3.77  2.00 

5.68  4.00 

1.06 

1.07  1.00 

0.96 

2.98  1.95 

5.30  3.55 

1.75  0.95 

4.73  1.00 

12.64  5.50 

1.18  1.00 
1.22  1.00 
0.51  0.25% 

2.06  1.00 
1.72 

1.43  1.20 

2.50  1.25 

1.50  0.60 

1.01  0.30 

5.36  2.00 

5.36  2.00 

1.70  1.20 

1.46  1.35 

14.21  6.00 

0.64  0.50 

2.48  1.50 

11.84  1.87% 

2.14  0.80 

2.77  0.80 

2.77  0.80 

2.41  1.60 

0.21(d)  ... 
1.32  0.65 

!  1.60  1.60 

2.53 


1949- 

IS.'iU  Current  Yield 


Moore  Corp. 


Nat.  Grocers 


Niagara  Wire 
Noranda 
North  Star  Oi 
Ogilvle  Flour 
Orange  Crush 
Page  Hersey 
Powell  River 
Power  Corp. 
Pressed  Metals 
Price  Bros. 
Prov.  Transpor 
Que.  Power 
Royalite 
Russell  Ind. 


do  ■] 
Southam  Co. 


Std.  Paving 
do  Pfd. 


do  Pfd.  27 
Tamblyn  31 

Transvision  .65 
Union  Gas  19 

United  Corp.  ‘B’  30 

United  Fuel  ’B’  23 
United  Steel  9 


HIgb 

Low 

ftice 

% 

28*4 

25% 

27% 

3.67 

23% 

17 

19% 

8.31 

88% 

27 

79 

82 

64% 

81 

4.32 

41 

23 

23 

7.61 

i.  9% 

6 

8% 

5.88 

14% 

10% 

11% 

7.11 

1’  23% 

15% 

23 

6.96 

24*4 

16% 

24% 

6.19 

25 

20 

25 

8.00 

71% 

48% 

71% 

5.57 

13*4 

6 

11 

24 

19% 

22% 

4.50 

7% 

3% 

5% 

50% 

36% 

47% 

4.15 

59% 

33% 

59% 

5.95 

22% 

12*4 

19% 

4.80 

21% 

9% 

18% 

5.48 

98% 

46% 

98% 

5.59 

16*4 

10*4 

15 

6.66 

20% 

16 

19 

5.26 

15% 

5.85 

13% 

1.90 

20*4 

14% 

20*4 

4.88 

24% 

4 

24  Va 

'  27 

22*4 

27 

4.37 

23 

15*2 

20*4 

6.10 

20*2 

8% 

11 

5.46 

8 

5% 

7*3 

4.00 

31% 

23*4 

31% 

6.30 

28*4 

21 

27 

7.40 

22% 

17 

20 

6.00 

23 

17 

23 

5.87 

119 

108 

118 

5.08 

10*4 

5 

9% 

5.26 

18 

7 

14% 

10.33 

35% 

18*4 

28 

6.70 

18*4 

13 

17% 

4.48 

.  28 

20 

28 

2.68 

27% 

20*4 

27*4 

2.76 

31% 

26% 

30% 

5.18 

.65 

.15 

.20 

19% 

8% 

16®* 

3.85 

30 

18% 

29*/2 

5.43 

23 

17 

21% 

9*4 

5% 

8% 

6.86 

6.78 

1.74 

1.00 

Wabasso 

17 

13*2 

17 

5.52 

4.90 

2.40 

Hiram  Walker 

50% 

23% 

50% 

7.00 

2.34 

0.80 

Westeel 

18*4 

16 

18*4 

3.77 

2.71 

1.00 

Weston  (Geo.) 

27*4 

20*4 

25% 

3.73 

2.72 

1.40 

Winnipeg  Elect. 

42% 

27 

36% 

6.66 

0.10(d)  . . . 

York  Kniting  ‘B’ 

3 

1.00 

1.60 

4.29 

1.62 

0.50 

Zellers  (new) 

17 

13 

14% 

5.00 

BANKS 

4.32 

0.88 

0.80 

Ccm.  Nationals 

•21 

19% 

20  V4 

3.13 

1.20 

1.00 

Commerce 

27*4 

22*4 

26 

15.22 

1.43 

1.00 

Dominion 

28% 

24% 

27% 

1.59 

1.20 

Imperial 

32% 

27% 

31 

3.33 

1.62 

1.20 

Montreal 

30% 

25 

29 

7.53 

1.91 

1.40 

Nova  Scotia 

43 

34 

41% 

7.40 

1.66 

1.00 

Royal 

29% 

24% 

28*4 

3.51  1 

1.92 

1.40 

Toronto 

42% 

35% 

42% 

OTHER  COMMON  and  PARTICIPATING  STOCKS 


Apparent  1950 

1949 

I  Apparent 

1930 

1949 

1  Apparent 

1930 

1949 

Annual  Jan, 

June 

Current 

Annual 

Jan. 

Ju ,.. 

Current 

1  Annual 

Jon. 

June 

Cii  rrent 

Div. 

Hisb 

Low 

Price 

Div. 

High 

Low 

Price 

Div. 

HIgb 

Low 

^ica 

0.50 

Acme  Glove  15 

7 

10*4 

Circle  Bar 

9 

6 

6 

1.05 

Hinde  &  Dauch 

21 

14 

21 

Amal.  Electric  9% 

6*4 

1.66 

do  ‘A’ 

18 

13 

15 

0.60 

Holden  Mfg.  ‘A’ 

9% 

5% 

6 

0.40 

Andian  National  9 

4*4 

9  ” 

4%d 

Cinzano  ‘A’ 

1.25 

1.00 

0.20 

do  ‘B’ 

5% 

4 

4 

1.00 

Anglo-Nfld.  Dev.  23% 

14 

23% 

Claude  Neon  ‘A’ 

3.00 

1.25 

2.66'  ’ 

Holt  Renfrew 

Argus  Corp.  war.  .45 

.05 

.06 

do  ’B’ 

1.00 

.20 

.35 

0.56 

Horner  ‘A’ 

16% 

■7  ” 

16  * 

o’.io 

Auto  Electric  7 

4% 

7 

•  • 

Cochrane-Dun 

11 

6 

7% 

Hotel  de  LaSalle 

15% 

14 

14 

0.60 

Auto  Fabric  ‘A’  10 

6% 

6% 

0.80 

Coghlln 

14% 

12*4 

13 

1.56 

Hubb.  Felt  ‘A’ 

18 

14*4 

14% 

0.40 

do  ‘B’  5% 

3%  4.50 

0.50 

Collingwood  Tern.  9*4 

8 

9*4 

do  Com. 

5 

4 

5 

Barcelona  Tract.  2.00 

1.00 

0.50 

do  Pfd. 

10 

7% 

10 

1.25 

Humberstne  Shoe 

26 

18 

19 

1.00  Bates  &  Innes  16  13  14% 

7.00  Belding-Cort.  170  160  160 

0.60  Belgium  Glove  11  7%  9% 

0.25  Bert.  &  Sons  ‘B’  8%  5  8 

0.10  Bickle-Seagrave  2.50  1.75  2.00 


0.46  Biltmore  9  6*/g  7% 

...  Blue  Ribbon  15  9%  15 

2..'^-'  do  Part.  Pfd.  54  45  52% 

2.v0  Blue  Top  Brew.  25  20  21 

3.50  Bowes  Co.  ‘B’  40  23  40 

. . .  Brnd  &  Mll’n  ‘A’  1.25  .20  _ 

...  Brandram-Kend.  14  8  8% 

1.00  Brant.  Cord.  ‘A’  15*%  14*^  15 

...  do  'B'  8  6*4  6% 

1.00  Brantford  Roof.  22%  15*%  15% 

1.00  Bright  (T.G.)  23  14  14*% 

0.80  B.A.  Bank  Note  16  12  14 

...  B.C.  Pulp  &  Ppr  146%  75  146% 


1.00  Conduits  National  9%  5  8Vi 

1.00  Cons.  Div.  Pfd.  1.00  .30  .55 

do  ‘A’  16%  15  16 

2.50  Cons.  Lithograph  30  24  30 

0.65  Cons.  Press  ‘A’  8%  4.75  6% 

do  ‘B’  2V4  1.05  1.25 

0.80  Cons.  Textile  15  8  13  Vi 

1.50  Coring.  Pap.  Box  29  17  22 

0.50  Craig  Bit  9 Vi  5%  9 

0.40  Crain  Ltd.  9  6  9 

2.00  Crown  Cork  38  SlVi  35 

5.00  Crown  Trust  '  125  114  117 

4.00  Crows  Nest  Pass  52%  45*/i  52 

2.50  David  &  Fre  ‘A’  34%  29% 

0.50  do  ‘B’  17*/i  8  15 

0.70  Davis  Leathr  ‘B’  9*%  6*/2  8 

2.00  de  Havilland  35  12  33*4 

1.00  Disher  Steel  16  5  Vi  15 


0.25  Hunt’s  ‘A’  9%  6%  8 

0.25  do  ‘B’  13  7  8  Vi 

5.00  Hron  &  Er  Mtg  125%  110  124% 

0.25  Hydro  El.  Sec.  4.25  2.25  3.25 

1.10  Imperial  Varnish  18*4  15*4  17 

1.50  do  Pfd.  31%  30%  30% 

0.50  Ingersoll-Mach.  9  7  8  Vi 

0.90  Inter-City  Bak.  15  12  14% 

3.00  Intercolon.  Coal  .30  .25  .27 

...  Inti.  Bronze  Pdr.  8%  4  4.50 

1.50  do  Pfd.  22  15  17% 

0.03  Inti.  Coal&Coke  .33  .20  .25 

. . .  Inti.  Paints  10%  5*4  8*% 

1.20  do  Pfd.  25  21%  22 


2.60  Burns  &  Co.  ‘A’  36 


4  1.35  3.00  11.00  Dom.  &  Anglo  136  102  136 


‘B’  27  12  *A  27 


0.65  Butterfly  Hose  14%  9 

1.00  Caldwell  Linen  17  12 

1.00  do  2nd  Pref.  18  16 


0.10  Canada  Bread 


4%  9  9  Vi 

7  12  13 

8  16  16% 

3*4  2.30  2.75 


0.40  Dom.  Corset 
0.50  Dom.  Dairies 
. . .  Dom.  Electro. 
0.80  Dom.  Fabrics 


1.50  do  Pfd.  22  15  17% 

0.03  Inti.  Coal&Coke  .33  .20  .25 

. . .  Inti.  Paints  10%  5*4  8*4 

1.20  do  Pfd.  25  21%  22 

...  Interpro.  Utilities  5%  5%  5% 

0.80  Invest.  Found  16  8  15 

1.00  Jamaica  Pu.  Ser.  13  10  10 

0.80  Journal  Publish.  14%  12%  15 

0.75  Kelvinator  (new)  20%  18  18 

...  Lambert  (Alf.)  12  7%  9 

. . .  Langley’s  1.50  0.25  0.25 


14*4  13  12%  ...  Lambert  (Alf.)  12  7* 

9  6*4  7*4  ...  Langley’s  1.50  0.25 

5%  2%  4.25  1.00  Lawsn&Jones  ‘A’  20%  18 


do  2nd  Pfd.  30 


1.00  Dom.  Malting 


. . .  do 
. . .  Levy  Bros. 
. . .  Lindsay 


‘B’  11 

5% 
15 


10  10 

4 

10  10 


Apparent  1950 

Annual  Jan. 

l)lT.  High 

4.00  Ontario  Steel  69 

0.80  Paton  Mfg.  24 

1.00  Paul  Service  20*4 
3.00  Penmans  63 

0.25  Peoples  Credit  8 

2.25  Photo  Engravers  29 

3.00  Pwr  Cor.  2nd  Prd  57 Vi 
0.50  Purity  Flour  9% 

0.40  Que.  Tel.  ‘A’  13 
0.70  Quinte  Milk  ’A’  10 
0.15  do  ‘B’  3.15 

0.60  Regent  Knitting  27 

...  Reitmans  22% 

X  Reliance  Grain  35 

0.60  Renfrew  Tex.  ‘A’  8 

1.30  Renold-Cov.  ‘A’  20 

2.00  Riverside  Slk  ‘A’  30% 
1.00  do  ‘B’  15 

3.00  Robertson  (P.L.)  59 

0.50  Robinson  Cotton  11*4 
0.80  Robinson  Little  12 

. . .  Rolland  Paper  11 

1.00  St.  Lawr.  Flour  24 

0.70  Sangamo  12 

0.50  Sarnia  Bridge  8*4 
1.00  Scythes  16% 

0.60  Sheraton  ‘A’  20 

1.25  Sherwin-Wllms  25 

1.40  Silknit  21 

1.20  Simon  &  Sons  20*4 
1.95  Slater  Co.  38% 

. . .  Stand.  Clay  16 

0.40  Std.  Radio  ‘A’  6  Vi 

0.40  Stan.  Brock  ‘B’  5% 


1950 

Jan. 

1949 

June 

Current 

HIgb 

Low 

Price 

69 

18 

69 

24 

19 

24 

20*4 

12 

13 

63 

51 

55  Tg 

8 

5 

5% 

29 

25 

27 

57% 

51 

56% 

9% 

5% 

6 

13 

8% 

10% 

10 

8 

9% 

;.15 

3 

3.15 

27 

20 

20 

22% 

13 

20 

35 

6.25 

6% 

8 

5% 

6 

20 

17% 

17% 

30% 

26% 

29% 

15 

5 

5 

59 

38% 

58 

11% 

8% 

8% 

12 

9 

10 

11 

6 

10% 

24 

14 

17 

16%  14%  14% 

20  7*4  20 

25  15  21 


38%  25*4  38% 


0.80 

Can.  Crushed  St. 

15 

11 

15 

Dom.  Scottish 

7% 

3% 

6% 

4.00 

Loews  Theatres 

77% 

70 

77*4 

Sterling  Coal 

.11 

9 

10 

0.60 

Can.  Flooring  ‘B’ 

12% 

11 

4.66 

Dom.  Squre  BMg. 

82 

43% 

55% 

1.00 

London  Hosiery 

7% 

4 

4 

1.56 

Stowell  Srew  ‘A’ 

19% 

17 

0.40 

Can.  Foils 

6% 

5% 

'6'% 

Donnell  &  Mdge 

11 

1.70 

1.70 

MacKinnon  Steel 

13 

7% 

11% 

do  ‘B’ 

5 

5 

0.80 

do  ‘A’ 

13 

10 

12 

1.56 

Donohue  Bros. 

24% 

15 

24*4 

2.75 

MacLaren  P  &  P 

45% 

32 

44 

1.46 

Stuart  Oil  Pfd. 

20% 

15 

17% 

1.96 

Can.  Frs&Fg  ‘A’ 

28% 

25% 

25% 

1.20 

Dryden 

26 

11% 

26 

1.00 

Mailman 

19% 

14% 

16 

1.50 

Supertest  Pete 

125 

42 

115 

3.00  do  ‘B’  45%  35  36 

1.30  Can.  Iron  Fdrs.  28  15  25 

0.50  Can.  Machinery  7  4%  6% 

...  Can.  Starch  15  6*4  15 

0.40  Cdn.  Bakeries  11*4  5*4  7% 

. . .  Cdn.  Convert.  ‘A’  13  6  7  % 

do  ‘B’  13%  5  5*4 

3.30  Cdn.  Cottons  49  42  45% 

2.00  Cdn.  Fairb.-Morse  55  30  48 

12.00  Cdn.  Gen.  Elect.  305  210  305 

3.00  Cdn.  Gen.  Secur.  41*4  12*4  41*4 

. . .  Cdn.  Ice  Machine  5%  4  4 

0.80  do  ‘A’  12%  10  10 

5.00  Cdn.  Inger.-Rand  81  64  66*4 

...  Cdn.  Inti.  Inv.  Tr.  8  3  6% 

. . .  Cdn.  Pw&Pp  In.  2.80  1.25  2.35 


. . .  East  Kootenay  9  1.00  6* 

3.00  Eastern  Theatres  25  22*4  22*4 

0.45  Easy  Washing  7  5  5 

3.75  Econ.  Inv.  Trust  57  38  56 V4 

1.00  Enamel  &  Heat.  22  14*4  22 

0.50  Equitable  Life  11%  10  10 

...  Fairchild  *.85  .60 

0.80  Fibre  Products  12%  8  11 

...  Fittings  Ltd.  9  7%  8 

...  Flash  Fasteners  2 Vi  1.00  1.00 


0.50  Maple  Leaf  Card.  20  10*4  14% 


0.80  Maritime  Tel. 
0.50  Maxwell  Ltd. 
1.00  McBrine 


18%  16*4  17% 
8  6  7 

18  16*4  16*4 


0.40  McCabe  Grn  ‘B’  8  3.00 


. . .  Melchers 
0.60  do  Pfd. 
0.10  Mica  Co. 


5  4.75  4.75 

12%  10%  10% 
1.25  .50  1.00 


Fleury-Bissell 


6%  .25  .25 


1.50 

Cdn.  Silk  Prod. 

34% 

19% 

1.70 

Cdn.  Tire 

41% 

22 

38% 

1.00 

Cdn.  Wallp’r 

‘A’ 

16 

12 

13 

1.00 

do 

‘B’ 

16 

12% 

13 

1.50 

•  Cdn.  Wireb’d 

‘A’ 

28 

23% 

26% 

1.00 

Cassidy’s 

15 

10 

12% 

12% 

Catelli 

‘A’ 

11 

10 

11 

0.20 

do 

‘B’ 

14% 

12*4 

14% 

1.00 

Celtic  Knitting 

11 

6 

11 

8.00 

Central  Can. 

Ln 

210 

201 

205 

1.00 

Chartered  'Trust 

30 

27% 

30 

0.50 

Chatco  Steel 

14% 

8 

12 

0.75 

Chateau  Gai 

10 

7 

8 

...  For.  Prw  Secur.  30*4  10 

do  Pfd.  8  4 

0.75  Freiman  10  6V 

'1.00  Gen.  Prod.  'A'  35  16* 

1.00  do  ’B’  32%  16* 

1.00  Gord.  Mckay  ’B’  22  13 

0.60  Grand  &  Toy  16*4  14 


0.60  Great  West  Felt 
. . .  Great  West  Sadd. 
0.25  Gfeening  Wire 
4.80  Hahn  Brass 
5.70  do  Pfd. 

1.00  Hamilton  Cotton 
0.50  Hartz  ‘A’ 

1.00  Hayes  Steel 


1.00  Midland  &  Pac.  17%  14*4  17% 

5.00  Mitchell  (J.S.)  109  100  100 

1.50  Modern  Contain.  19*4  12%  17*4 

. . .  Modem  Tool  5  %  3  3 

1.50  Monarch  Knit.  14  8*4  11% 

1.00  Monarch  Mtge  14%  6%  14*4 

...  Mtl.  Island  Pw  2.50  .20  _ 


112  100 
35%  17 

34  17 

14  5 


35 

16% 

34% 

1.50 

Mtl.  Refriger. 

37 

28 

37 

32% 

16*4 

32 

2.00 

Mtl.  Telegraph 

52% 

50 

51 

22 

13 

13 

Morrison  Brass 

4.00 

2%  3.00 

16% 

14 

16 

0.36 

Mt.  Royal  Metals 

11% 

10 

10% 

26 

15% 

20% 

0.60 

Mt.  Royal  Rice 

12*4 

8*4 

12% 

7 

4 

4.00 

0.80 

Murphy  Paint 

23% 

22 

19 

13 

8 

11% 

2.40 

Nat.  S’r  Pipe  ‘A’ 

46 

27 

41 

5 

3%  4.65 

1.00 

Nat.  Trust 

30 

25 

28% 

24 

10 

17 

1.20 

Nfld.  Light&Pwr 

20 

15% 

19 

29 

20 

29 

1.00 

N.S.  Lgt  &  Pwr 

21 

16% 

20% 

16 

12 

15 

5.00 

Nuclear  Ent 

12 

7 

8 

10% 

9% 

9% 

Obsco  Ltd. 

1.50 

.25 

.25 

36*4 

20 

32 

1.66 

do  Pfd. 

13*4 

5 

5 

12% 

9 

9 

5,00 

Ont.  Loan 

132 

121% 

131% 

0.55  Taylor  Pearson  7%  4*4 

...  Theatre  Prop.  5  3%  4.25 

1.20  Thrift  Stores  20  11  19% 

0.50  Tip  Top  Can  ‘A’  9%  8%  9% 

0.60  Tip  Top  Tailors  22  17  18 

0.40  Tooke  Bros.  6*4  4*4  4.65 

0.60  Toronto  Elevat.  12  9%  10*4 

7.00  Toronto  Gen.  Tr.  185  156%  185 

0.75  Toronto  Iron  13%  9  13% 

0.75  do  ‘A’  13%  10*4  13*4 

5.50  Toronto  Mtge.  112  100  112 

2.00  Traders  Fin.  ‘A’  35  %  17 

2.00  do  ‘B’  34  17*4 

. . .  Twin  City  14  5% 

1.75  United  Amuse  ‘A’  36*4  32% 

1.75  do  ‘B’  32%  24 

1.00  United  Distillers  25  21 

. . .  United  Securities  43  10 

1.50  Viau  35  21 

0.80  Viceroy  Mfg.  15  10% 

0.40  Waterous  11%  4.75 

. . .  West.  Can.  Brew.  17  13 

...  Western  Grain  2.50  .70 

. . .  Western  Grocers  32  22 

1.00  WUsil  19V4  16 

0.70  Wilson  (JC)  12%  9 

...  Windsor  Hotel  19  12% 

1.00  Woods  Mfg.  35  23 

1.60  Wool  Combing  20  13 


I  UNLISTED  SECURITIES 

(Supplicg  by  Kippen  &  Co.  Inc.) 
(Anglo  Can.  Tcl..  "A”  Com.  10.75  II. 


llnntoD  I’cter.  Carpet  .. 
British  American  Assce 

Uruckville  Trust  . 

('.an.  (ien.  Invest . 

Can.  Investment  Fund 

Canada  Life  . . 

Can.  .Motor  Lamp  . 

Can.  Starch,  Com . 

Can.  Indemnity  . 

Can.  Fire  insurance  ... 
Can.  West.  Nat.  Gas,  ... 


n.  10.73 

1I..)0 

24.00 

23.0U 

90.00 

17.00 

lU.OU 

93.00 

80.00 

62.00 

20.00 

2L0(i 

3.40 

3.90 

590.00 

13.00 

13.00 

.12.00 

20.30 

21.30 

62.50 

THE  WINNIPEG 
STOCK  EXCHANGE 


FOR  WEEK  ENDING  SEPT.  15th.  1950 

CLOSE  A'*>- 
Bid  .Ysked  Anaconda 

Ang.  (.an.  . 

Anglo-Candn  Oils  Ltd.  .  S.50  . .  Atlantic 

Ashdown  Hardware,  “A”  .  16.25  16.50  Sri.  Eniplre 
„  ,  .  Calmont 


CALGARY  OIL  r 
QUOTATIONS 

(Supplied  by  James  Richardson  &  flonf 
Bid  Asked 

\diiiirul  .  .04*4  -05 


Beaver  Lumber.  Pfd.  . . 
Beaver  Lumber,  "A”  . . 
Beaver  Lumber,  Com.  . . . 

Bird  Construction  . 

Cdn.  Fire  Ins.,  110  P.V. 


Can.  West.  Nat.  Gas,  Pref.  J9.00  «1.25  (jm.  Indemulty,  SlU  P.V. 


Capital  Wire  Cloth.  Pfd 
Cawthra  .Apts.,  I'nits 
.A.  W.  (;huse  Cults  . . . 
(^ity  Gas  A  E.,  Cora.  . 
Colonial  Steamships  . . . 
Commercial  Finance 

Commercial  Life  . . 

Confederation  Life  .... 


Detroit  Inter.  Bridge 


35.00  ..  . 

2.'>.00  29.00 

2I.2.5  _ 

35.00 


26.00  ....  Central  Nor.  Airways,  "A”  .... 

.50.00  ....  Central  Nor.  Airways,  “B” 

53.00  jb.OO  Curopagnie  Fonclere  de 

....  2.50  Manitoba  Ltd . 

135.00  ....  Corr.  Paper  Box  . 

21.00  ....  Crescent  Creamery.  Pfd.  70.00 

10.50  ....  Federal  Grain,  Com.,  "A”  12..50 


Dover  Industries  .  9.00 

Dunlop  Tire.  Pref .  21.00 

Eastern  Bakeries  .  2.00 

l-jistrrn  Trust  .  21.00 

Empire  Life,  25%  Pd .  17.50 

Esse.x  Packers,  Com . 

Es.se.\  Backers,  Pref . 

Excelsior  Life  .  104.50 

Galt  Brass  ('o .  32. .50 

(forlerich  Elevator  .  14..50 

Great  West  Life  .  460.00 

(iuaruntee  (.0.  of  N.  A,  ..  335.00 
Guardian  Heally.  Pref.  ..  54.00 

Halifax  Insurance  .  10.00 

Homewood  .  116.00 

Hyluiid  Dairy,  Pref .  5.5.00 

Imperial  Life  .  380.00 

Ingram  A  Bell,  Pref . 10.’l..50 


I4.d0  Great  West  Life  Assce  ..  46,5.00  ..  •'‘"•'*’'"6,™ 

2L).0O  2a0.00  Uireat  West  Saddlery,  Com.  10.50  11.00  Juplfr  Dlls 


Pfd 

14.00 

17.00 

Pd. 

43.00 

370.00 

ir  a 

5.23 

'e.oo 

t4.50 

16.00 

s.  . 

215.00 

230.00 

9.00 

0.73 

21.00 

23.00 

2.00 

1.00 

21.00 

‘23.00 

•  •a 

17.30 

18.50 

4.00 

.12.00 

104.30 

32.50 

14..'>0 

13.30 

4<)n.o() 

480.00 

Federal  Grain,  Pfd. 


General  Discounts 


123.00 

16.25 

11.25 
8.00 


.Monarch  Life,  40%  Paid 


.Sovereign  Life,  25%  Paid  ,56.00  66.00  :  -Model 
Traders’  Building  .Ass.,  n.  20.06  ..  .  Nat.  P 


33;). 00  ....  Western  Grain,  Com .  ...  2.00  Okaltn 

54.00  ...  Western  Grocers.  Pfd .  31.00  Pacific  1 

10.00  11.00  Western  Grocers,  Com.  . .  31.00  .‘13.00  Phillips 

116.00  Western  Grocers,  Class  ‘A’  3;i..50  31.50  Princess 

Westeel  I*roducts  (new)  18.25  ...  Red’ I-ea 

Wilson  Stationers,  Pfd.  . .  97.-50  ...  Roxana 

‘n*,’,  Wilson  stationery.  Cgm.  11.12  12.00  Boy.  Car 


Inter.  Holdings  .  3.50  9.50  Kvinnipeg  Elect.,' '.5%  Pfd.  100.00  1()0..50  Royalile 


latmblun  Ix>an  .  83.00 

r»blaw’  Inc .  25.00 

McCarthy  .Mill,  "A”  .  6.00 

McCarthy  .Mill.  "B’*  .  1.00 

.Manufacturers  Life  .  360.00 

Midland  Prop . 32.00 

Monarch  Life  .  138.00 

.Montreal  f^  A  D.  Bank  43.,50 

Morrow  Screw.  Com .  ‘24.00 

Morrow  Screw.  Pfd.  ...  97.00 

.Mtge  Discount  L'ntls  ....  2. .50 

I  .Vat.  Life  Assce.  2.5'.5  Pd.  .62.00 


v-'n?i  M  Vo  Winnipeg  Elect.,  Com. 
6.00  7.01)  Minas  and  Olla  — 

1.00  3.00  Berens  River 

.360.00  385.00  Brme  Cons. 


New  Bruns.  Tel..  Com. 


C.  A  E.  Corp* 

Central  Man . 

Cryderman  G.  M . 

Dickstone  Copper  . 

Flip  Flon  C . 

Forty-Four  . 

Gold  Lake  . 


8.10 

.00  Cj  .08 

.nos*  .01 
.02  .03 


Oiitral  Lf-(lui-  ... 

2.90 

3.00 

Comiiiand  . 

.5.') 

.60 

Coiiimoil  . 

1..1.'> 

ConinioiiwcaMh 

iM 

2.40 

Coritlnrnlal  Oil  ... 

.an 

.59 

Dalhouxic  . . 

..18 

.40 

Davirx  . 

.22 

Itrralta  . . 

.18 

.19 

Dflrln  . . 

1.20 

1.27 

Eaat-Crrst  . 

.09% 

Txas^t-^Lcdur  . 

.22 

Federated  Pete  .... 

5.10 

5.46 

FrrphdM  . 

.06% 

.07 

Globe  OH  . 

.65 

.09 

.10 

Hargal  . 

.13 

.14% 

Hlghwoo<l  . 

.12% 

.13 

Jumping  I’ound 

.37 

.38 

Jupiter  Oils  . 

.79 

.81 

Kroy  Oils  . 

I.ediic  Calmar  .... 

.2.1 

.26 

.4.1 

.45 

IxeHuf  . 

1.0.1 

1.06 

McD.  Seg . 

.22 

Mercury  . 

.1.1  *~i 

♦TT 

Mill  City  . 

.17 

.  18  ^ 

Model  . . 

.55 

.56 

Nat.  Pete  . 

2.40 

2.41 

New  BrI.  Dom. 

1.13 

1.20 

North  ConlM . 

.06% 

.00  ^ 

1.8.1 

1.90 

PHcifJc  Pete  . a 

7.-1.’) 

7.40 

Phillips  . 

.0.-)% 

.05% 

Princess 

.,)8 

Red’ I-easeholds 

.59 

Hoxana  . 

.35 

.38 

Hov.  Lan . 

.11 

.HVj 

1. 1.8.1 

14.23 

Share  Oil  . 

.ti% 

.12*4 

Soiilli  Brazeau  .... 

.M 

.15 

Spooner  . 

.48 

Sunset  . a  a  •  • 

Superior  . 

.90 

Turner  . . 

.20 

United  . . 

.48  *<5 

Vulcan 

.28 

.30 

Nova  Scotia  Trust  . 161.00 


11.00  12.25  Great  Falls  M.  A  S. 


Office  S|)ectalty  .  60.00 

Old  ('onirades  Brewers  . . .  0.30 

Ontario  Tobacco,  Pfd .  .5.75 

Pacific  Coast  ‘Term.  ...  12.0(1 
'  Puranioiint  Oshawa,  Pref.  90.00 

Peller  Brewing,  C.om .  1.00 

Peller  Brewing,  Pref .  10.00 

Provincial  Bank  ....  16.00 

I  Ritchie  (all  Stone,  Pref.  . .  9.00 

Sawyer  Massey  .  0.75 

Sriberllng  Biibber,  Com.  6.25 


61.00  _  Gnnnar  . 14 

60.00  ....  Island  I.ake  . 

0.30  0.60  fnwsey  Island  . 

5.75  ...  Marvel  Oils  . 02 

12.0(1  13.00  Monarch  G.M.  Synd . 

90.00  Normandy  G.  M . . 01 

1.00  2.00  Packsack  . 

10.00  11.50  Pine  Ijike  ..  . 

16.00  17.00  Red  Cloud  M.  A  S . OOi 

9.00  ....  Hire  Lake  G.  M . 01 

0.75  _  .Scattergood  . 

6.25  ...  Scotia  Gold  . 


CANADIAN  ACTIVE 
BOND  PRICES 

GOVERNMENT  OF  CANADA  BONDS 


.fH)\  .on; 
.01 


Sovereign  Life,  Fref.  r»6.00  62.00  Star  I.4ike  . 

Stondiird  Fuel,  Pref.  .17.50  ...  Winnipeg  River  Tin  . 01 


Sun  Life  .\5sce  Co .  780.00 

Third  Can.  Gen.  Invest.  ..  4.2.’i 

Toronto  Carpet,  Com . 100.00 

Toronto  General  Insur.  .,  0.00 

I’nitcd  Steel,  Pref.  . .  24.00 

Waterloo  Mfg.,  Com .  0.00 

Wester?!  Grain,  Com .  1.50 

Western  Grain,  Pref .  00.00 

Western  Stockyards  .  2.3.00 

Western  Storkyards.  Pref.  21.00 

Western  Life  .  27.00 

York  Trading  . .  12.00 


780.00  800.(NI  - 

4.2.1  4.50 

166.00  CORP' 
6.00  _ 

24.00  25.00  UTILITY— 
6.00  7.00 

fiO.im  6...(H)  Avalon,  3V 
2.3.00  -  lull  Tpl^nt* 


CORPORATION  BONDS 


6.00  ,.00  Hid  Asked  3 

e!)'i’,n  .Ylkonia  On!.,  H.  B.,  5,  .59  32',^  85% 

"  Avalon,  3%,  1966  .  96  rAI 

‘/  ?.‘H'  “•  Bril  Telephone,  3.  1977  ...  99  101 

f.  21.00  ....  Electric,  3%.  1967  ...  96  98 

•  i'Ar,  B.C.  Electric.  3%.  1968  ..  106%  102% 

. .  12.00  lo.OO  !(_(;,  Electric.  3^1.  1909  ..  lOm...  102%  Can, 

-  B.C.  Elertrlc.  3%,  1975  .  .  97%  99  Cnii, 

B.C.  Telephone,  4,  1962  ..  101  103  C.P 

,  ANIr  (;algar,v  Power.  SU,  1972  98%  101  C.P. 

l/w^aac  Canada  Electric,  3%,  1967  95  ...  C.N. 

lwNll9  E.  Kootenay  Pwr..  3%.  ’67  92  ...  C.N. 

08  50  100  50  Foreign  Power  Sec.,  6,  '54  ;i8  ...  C.N. 


Nov. 

t 

1911 

99.71 

100.,10 

Nov. 

1 

1932 

99.25 

99.75 

Feb. 

1 

51 -.12 

iota; 

Dec. 

15 

1954 

99% 

100^ 

.Mar. 

1 

52-14 

102 

102% 

Nov. 

1 

.13-16 

102*.i 

102*. 

Mer. 

1 

19,17 

101% 

to2<.; 

Jan. 

1 

.16-19 

102 

102®; 

June 

1 

37-60 

102 

102-\ 

Nov. 

1 

1910 

99'.) 

lOO'i 

Perpetual 

102 

103 

Feb. 

1 

1962 

102% 

102'. 

June 

1 

16-66 

10.1 

10.1®i 

Sept. 

1 

61-66 

102*) 

in-i'i 

June 

15 

67-68 

too 

101 

RAILWAY  and  NAVIGATION  BONDS 


PROVINCIAL  AND  {!aVga?v''&T3^;i.T972-  ’5^%  }!>’? 

MUNICIPAL  BONDS  E.  Kootenay  Pwr..  I*!.  ’67  92 

British  Columbia,  3,  1969  98.50  100.50 

Brit.  Columbia.  4%.  1957  131.’25  ..  '"YiV  ‘IK  ’69  99V  101% 

xianKniis  lOfat  QS  00  07  00  (ireot  I.akes  1  wr.,  .)%,  62  99%  lOi  ej 


Manitoba,  2%,  1966  ....  95.00  97.00 

Manitoba.  3.  1966  .  98..50  100..50 

Manitoba.  3,  1967  .  99.00  101.00 

New  Brunswick,  4%,  1961  121.00  . 

New  Brunswick,  3%,  1957  99.00  101.00 

New  Brunswick.  3.  1959  .  95.00  97.00 


New  Brunswick,  SVi.  I960  90.00  99.00 


95.00  97.00  '7** 

98..50  100..50  I'**-  ‘.Y- 

09.00  101.00  .‘i?  ,n«i, 

(.>6  nn  Maritime  Electric,  4H«  •»*»  lOilH 

09  00  101  00  Mexican  L.  A  I*ower,  ii,  */;»  <7 

oySo  Vim  « 

90.00  99.00  QP'-i  21 

un  *sO  O'!  fW!  Mont.  Tram.,  1.  19.)*i  .  .  99 


Int. 

Ma- 

tKate 

urit> 

Bid 

\skfd 

t'.an.  Steamships 

.1'i 

1017 

98''. 

100';. 

('nil.  Steanislilps 

4 

1066 

00 '-j 

101') 

C.l’.R. 

3'.. 

1011 

10(1'* 

(‘..IMI. 

:i\ 

1070 

101 

107 

C.N.H. 

(D.G.I  .. 

4‘j 

1911 

111') 

C.N.R. 

(D.G.)  .. 

4% 

191.1 

121 

C.N.H. 

(D.G.)  .. 

,1 

1919 

10t'(, 

Kii''; 

C.X.R. 

(D.G.)  .. 

.1 

1966 

tOI-s. 

C.N.D. 

(D.G.)  .. 

2% 

1969 

inn 

tot 

C.N.D. 

(D.G.)  .. 

2% 

1971 

too 

tot 

MUTUAL  FUNDS 


New  Brunswick.  2')i.  1962  90.50  93.00  >}""*•  *"">••  1055 

New  Brunswick.  4.  1963  101.00  103.0*  *2^^ 

New  Brunswick.  3,  1964  .  93.00  95.00 

liri.n.wleb  9S/.  1Q66  80.00  94.00  b®*-.  Ve  “-F..  4Vj,  IJbl 


.New  Brunswick.  2%.  1966  89.00  91.00  ^ 

New  Brunswick.  3%.  1905  98.00  loO.OO  *- 

New  Brunswick.  3.  1963  .  92..50  94.30 


Nova  Scotia.  3,  1956 
Nova  ScoHa,  2%.  1966 
Nova  Scotia.  3*4.  1956 
Nova  ^otla,  3,  19.58 
Nova  .Scotia.  3%.  1965 
Nova  Scotia,  3,  1967  . 
Nova  Scotia,  3,  19M  . , . 
Ontario.  2K.  1960  . 


Ontario.  4%.  1960  .  126.25 

Ontario.  .3.  1970  .  100.00  101.00 

Onf.  H.vdro  Eicc..  3.  1967  106.00  101.60  i 


loo'-so  io2dio  No*-*!*.  9*16- 

on  nn  q7  on  Power  Lorp.,  3W,  19o7  ...  88  100 

ibi  00  Quebec  Power,  3’s.  1982  ..  98%  100% 

lOo'-ST)  102.50  Shawjnigan.  .H.^19B1„ .  99  {{J* 

101.25  102.75  Shawlnlgan.  3%.  1970  ....  102  m 

<ia  511  inn  r.n  Shawlnlgan,  3.  19<1  .  98'/s  100% 


97  99  (Conplled  by  A.  M.  Kidder  A  Co.) 

99  101  Bid  Asked 

X  Affil.  Funds,  Inc.,  Com.  4.59  4.96 

inii  '^  .a  X  American  Business  Ses.  4.08  4.42 

*0-1'  ■“  X  Boston  Fund  Inc .  21.71  2(1.17 

‘  X  Bullock  Fund.  Ltd .  21.30  23.34 

COLL  iniiL  (Inndn.  Investment  Fund  5.r)r>  fi.O.'i 

1/W!  f'omm.  Int  I.  Gorp .  4.2fi  4.<»S 

u?LL  tanu,  ^  Dividend  J^hares  .  1.67  1.81 

00  ifti  X  Katon  A  Howard  Hal.  Fd  28,37  3H.:a 

AO  *A|  X  Fund.  Investors  Inc.  . .  16.31  18. Ot) 


INDUSTRIAL^ 


Ont‘  Hydro  Elec"  2^4  ’68 


98.00  Acadla-Atl.  Sugar, 


Pr.  Eilward  Is.  3.  19.53  99.00  101  00  Bowater  P.  A  P..  3*4.  19 

Pr.  Edward  l8„  2%.  1961  96..50  98.50  Brand.  Henderson.  4.  19di  ..  »w  |  .  .  ,  c  o 

t  Pr.  Edward  Is.  3%  1961  100.50  102.00  B.C.  Forest  Prod..  4.  1906  93%  9.5%  x  Independent  Trust  Shs..  2.31  2.6’ 

Pr.  E.lward  Is..  3,  1963  99  25  100.75  B.C.  P.  *  P..  3%.  1967  ..  97  99  I-everage  Fund  . .  .3.12  .3.13 

Quebec.  4%.  1958  .  108..50  110  .50  Burns  A  Co.,  4.  196.3  .  99  101  x  N.  Amer.  Trust  Shs.  .5.;;  4  .3.3 

Quebec.  .’),  19.59  .  100.;50  ini..50  Brown  A  Co.,  5,  1950  . .  .  —  . 

Quebec,  3,  1962  .  ]00.,50  101.50  Can.  Breweries.  3%,  1967 

Quebec.  .3.  1964  .  100.00  101.00  Can.  Breweries.  4.  1969 

Quebec  .3.  190.5  .  100.00  101.00  Can.  Caniier.  3V,.  1970  .. 

Q.M.C„  2%.  I960  .  98.00  99..5il  f^n.  Celanese,  3,  1962  .. 

Q.M.C..  2%,  1964  .  96.00  97».0  Canadian  OH.  3%.  1962 


1973  .... 

102 

104 

,  3%.  1970  inn 

102 

812 

99% 

101 

3%,  1971 

102 

104 

3%,  1967  1  02 
■.  3%,  ’63  102 

104 

%,  1974  . 

102 

,  1969  . . 

lit 

114 

3',).  1968 

98 

lOO 

I.  4.  1961 

M 

..  4.  1966 

9.1% 

9.1% 

,  1967  .. 

97 

99 

JO,  X  Fund.  Investors  Inc.  . .  16.51  18. Oi) 

100%  **  Group  Secs.,  Auto  Shares  7.01  7.72 

X  Group  Secs.,  Ball  Shares  5.49  6.02 

ifto  X  Group  Secs..  Steel  Shares  6.49  7.12 

jOl  X  liicorp.  Investors  .  27.08  29.’28 

101  Investors  Mutual  .  5.92 

X  Keystone  Custodian,  B-4  10.98  11.98 
X  Mass.  Investors  Trust  . .  31.15  3.3.68 

X  Mass.  Inv.  2nd  Fund  Inc.  14.34  15.50 
Mutual  Accum.  Fund  ...  10.59  11..37 

Resources  of  Canada...  5.01  5.51 

X  Wellington  Fund  Inc.  ..  18..55  20.21 

’22  INVESTMENT  COMPANIES 


111%  113*, i  X  N.  Amer.  Trust  Shs.,  .56  2.43 

93%  96  United  Bond  and  Share  12.00  14.00 

98*,.i  100%  - 

102  104  X— l‘.S.  Ponds. 

9.3%  ...  - 

99  101  .  ..  .  .  .  . 


v-.n.i...  iTi,  .  ju.iii,  I  i.anauian  iiii.  or.,  laoi  .  •»..  ■  m  aa  a*  • 

().M.C„  3.  1960  .  99.75  101.00  Can.  OIL  3%,  1964  .  99%  101*4  Wide  4-Monfll  GOIH 

Q.M.C.,  3.  1965  .  99.60  101.60  Can.  P.  A  P  Inv.,  .5.  19.53  114  ” J  a,  j  ^ 

O.M.C..  3V4,  1960  . .  102  00  I0.3..5n  Col.  Cellulose,  5,  1968  ..  10.3  105  Refined  OH  PfOdUCtS 

Q.M.C.,  3%.  1964  .  10I..50  163.00  Cockshutt  Plow,  4*,4,  1965  102%  104%  - 


Q.M.C.,  3%.  1964  10I..'!0 

Saskatchewan,  4,  1960  .  100.' 0 

So.«kotchewan.  5.  1958  lOS.oo 

Saskatchewan,  .3%,  1965.  95.50 

Saskatchewan.  O®;.  1965  101.25 

.Saskatchewan,  .3'.'..  1968  100.50 

MUNICIPAL 


100.ro  102.-50  Cmis.  Paper,  .3%.  1967  ..  101*4  103% 

’q-'^  oaen  'lo***'*’*®"  /%•  *®52  101  Production  in  Canada  o£  refined 

9;>.;)0  98..5fl  Dryitcn  Paper.  4.  1961  ....  9954  101*4 

101.25  103.00  E.  B.  Eddy.  3%,  1966  ....  166  102  petroleum  products  was  18  per 

106.50  .  E.  n.  F,dd.v.  4.  1966  .  102  104  ^  ^  ^ ...  x-  . 

Federal  Grain.  4,  1966  ....  100  102  cent  greater  in  April  a'hd  the  first 

S  'K  M:lI■^!^^,;.c^o,T%70  •:  ^  4  months  of  this  year  than  in  the 

mZ  .S  %'*st.'7ohn  •p;'*  p!’,"5.'  ’bi  im%  lo.3%  corresponding  periods  of  1949. 


rharlottetown.  3%.  1969  98.00  101.00  Imperial  Oil,  .3,  1909  ..  993,  101" 

Halifax,  3.  1965  .  95..50  98.50  Imperial  Tobacro,  .3.  19/0  .  99*/,  161* 

Hull.  3%.  1963  97.00  99J0  Ind.  Accept.,  4,  1909  -  99*.4  16M 

l  eTls.  5.  19,54  '  . . 


Moncton.  3%.  1966  .  98.60  101.06  McCoII-Frontcnac  Oil.  3.  ’71  97 


Montreal.  .3.  1960 
Montreal.  3,  1964 
Montreal.  .3,  1968 


97.00  in0.no  Maple  Leaf.  S-li  196.3 
96.00  98.00  Massev-Harrls.  .3.  1966 

95.00  97.00  Miissev-Harrl.s.  4®i.  106.3 


5Ioiitreal.  .3,  1970  .  94.00  96.00  N.S.  Steel  A  /(oal.  3*4,  1963  99 

Montreal.  .3.  1974  .  9.3.00  95.00  Ogilvle,  4.  1967  .  99 

Ottawa,  .3*;.  1968  .  100.60  103..50  Paton  Mfg..  3*4.  1966  -  100 


97%  99*A 

97  99 

162% 


Quebec.  3%,  1964 


99.50  102.00  Penmans  I.td..  354.  1966 


St.  Boniface.  3.  3*4.  4.  *77  86.00  90.00  Price  Bros  3*4.  1968 


17*/i  28% 

5%  13*^ 


St.  John  4*4.  1971 
Three  Rivers.  3*4.  1963 
Vancouver  5.  1965 
Westmount.  4,  1954  . . . . 
Windsor.  3*4.  1975  . . . 
Winnineg.  4%  1960 


REALTY  BONDS 


126.00  Holland  Paper.  4’s.  1965  ..  97 

98.50  101.00  Prov.  Transport.  4.  1962  100 

108.50  113.50  Simnson’s  I.td..  3%.  1960  101*4 

101.50  104.00  Trader  Finance.  4,  1965  .\  106 

85.00  90.00  Unit.  Amusement,  4.  1965  99*. 5 

12.3.75  Steel  Co.  Can.,  2%.  1967  96>4 

-  Unit.  Grain  Grow..  4.  196,3  100'.^ 

■  1^^  Wabasso  Cotton.  iVt,  1951  166 


Output  fpr  month  amounted  to  6,- 
99  937,027  barrels  as  compared  with 

lOi  5,867,875  in  April  last  year,  bring- 
ing  the  cumulative  total  for  the 
102*4  ***0**^**®  ending  April  to  27,- 

*01  951,911  barrels  as  against  23,- 

10.3*4  714,835  in  the  similar  period  of 
1949. 

I  In  April,  8,260,537  barrels  of 
crude  petroleum  were  received  at 


11%  4.75 


10%  14% 


17 

13 

16 

2.50 

.70 

2.25 

32 

22 

30% 

19% 

16 

16% 

12% 

9 

9 

19 

12% 

17 

35 

23 

23 

20 

13 

15 

Alexander  Bldg..  6,  1962  .  92*4 

Ancroft  Place.  4’s.  19,56  .  85 

Ralfoiir  Realties.  4,  1963  ..  82 
Bay  A.  Garage,  4*4.  1968  9.3 

Bay  Cuniherland,  3*4’s,  ’.58  81 
Bloor  5ft.  Geo.  -Apt..  4’s.  ’67  9.3 
Cardy  Corp.,  5,  1967  ..  101*4 

Clarendon  Apt.,  7’s.  1946  .  63 

Deer  Park  Apt..  4’s.  1959  .  90 


Bid  Asked 
92*4  . . . 


Dom.  Square,  4’s,  10;59  101*5  103*4  Hamsden  Park  Apt..  S’s.  01  67*5 

Ellis  Park  Apts..  4*/.’s.  ’60  91*4  ■  St.  B..  4  s.  ..2  98*., 

Holel  LaSalle.  5.  1905  ....  69  ...  \\  indsor  C.  Apts..  .3  s.  ’;,6  90 

Linton  Apt.,  5.  19.59  .  99  ...  'o*’**  Adelaide  Ga..  4’,.  o9  ,i 


\\esterii  Can.  hrrw.  .>  67  w  j  101  jjjg  refineries  as  compared  with 

7,839,540  a  year  ago.  Chimulativej 
I  receipts  for  the  four  months  rose* 
};.?d’ NeisoI,'’“Hoie|-’1’s:  *^7  Z  9.3  to  28,459,565  barrels  from  26.- 

Metropoiitan  Bldg.,  4%.  ’52  in3i(j  . .  749,758  in  the  same  period  of 

MnnI:  Apt*.'  2mi:  it  1954  Hfi’’  Inventories  of  crude  oil  at 

i’rofessional  Offices.  7’s  . .  98*4  . . .  the  end  of  April  amounted  to  4,- 

Rly  Exeh.  Bldg.  .3.  19.59  95  ...  ioqooo  -c 

Hamsficn  Park  Apt,,  .Vs.  *fii  ...  123,228  ba,rr6ls  compared  with  6,- 

Sherbrooke  St.  B..  4’s.  ’52  98*4  266,354  On  the  corresponding:  date 

Windsor  C.  .Apts..  S’s.  ’.56  90  ...  ,  . 

York  Adelaide  Ga..  4*4.  ’59  77  ...  last  year. 


STRAIGHT  PREFERRED  STOCKS 


DIt,  Call 
Rate  Price 

1.50  25 
6.00  105 
1.00  26% 

2.25  54 

4.50  105 
0.60  NC 
.•>.50  103 
0.50  NC 
7.00  NC 
1.00  21 
1.00  NC 
l.PO  NC 
0.50  NC 
0.93%  26% 

4.75  105 
4.00  103 
0.75  NC 
7.00a  105 
6.00  102% 

1.50  NC 
1.30  NC 
0.60  NC 

4.50  103 
7.00  NC 

2.50  52% 

1.25  27 
4.00  NC 
5.00  105 
1.00  NC 

1.75  40 
1.00  26 
1.20  NC 
6.00  NC 

4.50  103 


Abitlbl  2nd 
Acadia-Atlantlc 
Aluminum 
Anglo-Cdn.  Tel. 
•Argus  Corp. 
•Ashdwn  Hd’  ‘A’ 
Ault  &  Wiborg 
Auto  Elect.  ‘A’ 
Belding-Cort. 
Belgium  Glove 
•Bert’m  (John)  'A' 
Biltmore  ‘A’ 
Bowes  ‘A’ 

•B.A.  Oil 
B.C.  Elect, 
do 

•B.C.  Packers  ‘A’ 
B.C.  Pulp  &  Pap 
•Brown  Co. 
Caldwell  1st 
Canada  Cement 
Can.  Iron  Fdrs. 
Can.  Safeway 
Can.  Starch 
Can.  S.S.  Lines 
Can.  Varnish 
•Can.  'Wire  ‘A’ 

Cdn.  Bronze 
•Cdn.  Car&Fdr  A 
Cdn.  Celanese 
do 

Cdn.  Cottons 
Cdn.  Fair-Morse 
•Cdn.  Food  Prod. 


Current 

Yield  1 

Olv. 

Call 

Current 

Price 

Rate 

Price 

Price 

24% 

6.06 

1.00 

NC 

•  do  ‘A 

’  10 

103% 

26% 

4.82 

7.00 

NC 

Cdn.  Industries 

177 

3.81 

5.00a 

105 

Cdn.  Inti.  Invest 

93 

8.00 

NC 

Cdn.  Oils 

146 

45% 

4.92 

5.00 

105 

do 

104 

79% 

5.66 

4.00 

103 

do 

84 

16% 

103 

3.69 

5.34 

5.66 

52*4 

104 

Cdn.  P&P  Inv. 
Cdn.  Utilities 

15% 

101 

7.00 

NC 

Cassidy’s 

116 

7*4 

6.66 

0.50 

11 

Chatco  Steel 

6*4 

5%%  21s 
...  175 

0.80  NC 
1.20  26% 
6% 

1.00  22 
5.00  105 
0.50  lOJ/a 
1.50  NC 

1.50  25 

5.00  110 
1.50a  27% 
1.75  37% 

3.00  52% 

1.40  NC 
5.00  105 
2.50a  52% 
1.00  25 

7.00  NC 

4.50  105 
1.00  NC 

...  105 

1.00  NC 
1.00  NC 
1.00  22% 
1.04  26 

6.50a  108 


Cinzano 

Claude  Neon  26 

•Cochrne-Dun  ‘A’  16 

do  •  pfd.  25 
•Commerc.  Ale.  4.25 
Cons.  Textile  18 
Corrug.  Paper  101  * 
Craig  Bit  10 

•Davis  Leather  ‘A’  21 
Disher  Steel  ‘A’  23 

Dom.  &  Anglo  97 1, 

Dom.  Coal  20* 

Dom.  Dairies  19 

Dom  Fabs.  1st 
Dom.  Glass  33* 

Dom.  Malting  102 

Dom.  Scottish  46* 

Dom.  Tar  '  22 

Dom.  Textile  175 

•Donnacona  103' 
•Don’ll&Mdge ‘A*  7' 

East  Kootenay  60 
Eddy  Ppr  ‘A’  18 

Empire  Brass  A  21 
Esmond  Mills  18 
Estabrooks  20* 

Federal  Grain  120 


Yield  Olv.  Call 
%  Rate  Price 

10.00  0.50  10.20 
3.95  5.00  103 
5.38  6.00c  105 
5.48  0.70  NC 
4.81  1.25  30 

4.76  0.60  NC 
. . .  4.00  102  */2 


UNLISTED  MINES 

(Supplied  by  G.  E.  Lcalie  A  Co.) 

Rid  Ask.  Bid  Ask. 


Fibre  Products 

8% 

5.88 

I7.OO 

NC 

St.  Lawr.  Flour 

140 

5.00 

Mailman 

94 

5.32 

6.00 

105 

St.  Law.  Pp.  Ist  100 

6.00 

Manitoba  Sugar 

103% 

5.80 

2.40 

60 

do  2nd 

58% 

4.11 

Maritime  Tel. 

17% 

4.06 

0.80 

NC 

♦  Scarf  e  ‘A’ 

13% 

5.93 

♦Massey-Harris 

34% 

3.63 

1.25 

26% 

Scythes  &  Co. 

24% 

5.10 

•McCabe  Gm  ‘A’ 

9% 

6.24 

2.00 

53*4 

Shaw.  W&P  4% 

48 

4.16 

McColl-Front.  100 
Mexican  L&P  5.00 
♦Modem  Cont.  ‘A’  19 

Monarch  Knit.  87 
•Moore  Corp.  ‘A’  320 

•  do  ’B’  480 

do  pfd.  27 

Morgan  (Henry)  100 
Nat.  Brew.  37 

•Nat.  Drug  12 

Nat.  Grocers  28 

♦Nat  Hosiery  ‘A’  20 
Neilson  (Wm.)  104 

North  Star  Oil  5 
N.S.  Lgt  &  Pwr  110 
Ogilvle  Flour  169 
Ont.  Steel  Prod.  140 
Paton  Mfg.  25 

Penmans  145 

Power  Corp.  1st  110 
Price  Bros.  100 
Purity  Flour  47 
Regent  Knit.  20 
Reitmans  18 

•Robertson  (PL)  58 
•Rob’n  UtUe  ‘A’  14 

Rolland  Paper  80 


do  4*/2%  52% 
•Shea’s  Brew  ‘A’  15% 


87 

5.17 

1.00 

20% 

Shirriff’s  Ltd. 

20 

320 

2.18 

2.00 

44 

Silknit 

33*/) 

480 

1.45 

5.00 

104 

Sllverwood  West. 

96 

27% 

3.64 

5.00 

105 

Simon  &  Sons 

98% 

100*4 

4.72 

4.50 

104 

Simpsons 

99% 

37 

4.73 

5.00 

105 

Stand.  Chemical 

94*) 

12% 

4.80 

0.60 

NC 

•Stanley  Brck  ‘A’ 

7 

28% 

5.34 

0.50 

10*/) 

•Stovell  Press  4.20 

20 

3.00 

2.00 

52% 

Tamblyn 

50% 

104 

4.81 

0.50 

12*/) 

•Taylor  Pear&Cr 

11% 

5% 

6.08 

4.50 

104 

Traders  Finance 

95 

110 

5.45 

7.00 

NC 

Tuckett  Tobacco 

160 

169 

4.13 

2.50 

52% 

•Twin  City 

140 

5.00 

1.50 

30 

United  Corp.  ‘A’ 

28% 

25 

5.60 

3.00 

60 

United  Fuel  ‘A’ 

55 

145 

4.13 

1.25 

27 

Virginia  Dare 

16% 

110 

5.45 

0.80 

NC 

•Waterous  ‘A’ 

9% 

100 

4.00 

1.40 

NC 

Western  Gro.  Pfd 

47 

7.45 

2.00 

NC 

do  *A’ 

34 

20 

8.00 

7.00 

NC 

West  Kootenay 

170 

18% 

5.52 

4.50 

104 

Weston  (Geo.) 

101% 

58% 

4.27 

5.00 

105 

Winnipeg  Elect. 

100 

14 

7.14 

7.00a 

110 

Wood  A&JlstP 

118 

80 

5.32 

5.50 

Wood  &  Co.,  G.H.  97 

103*4 

4.10 

0.40 

NC 

York  Knit  ‘A’ 

5% 

49 

4.08 

1.50 

27% 

Zellers 

27% 

18% 

8.83 

1.25 

26% 

do 

25% 

.Abenakis 
Aiiiul.  Kirk. 
Am.  Chib.  : 
.Aiiiiameque 
Adrlmont  < 
Baker  Lake 
Bearuii  ( 

Bright  R.L. 
Bulgo  / 

Brown  McD. 
Carricunu 
Circle  Yel. 
Claude  I,. 
Cons.  Chib.  1 
Cont.  Cop. 
Coliimbiere 
Cuyuni (n)  1 
De  Santis 
Dickenson,  o. 
Donrand 
Duinieo 
Doris 
Dunford 
Diiparquet 
FItrka 

Edross  < 

Gleneona 

Old  Form. 

Gord.  Lebcl 

(iranleduc 

Greenlee 

Granmont 

Inseo 

Jet  Oil 

Kamlac 

Kenbay 

L.  Expanse 


L.  Geneva  Ik  14 
LaSalle  3  5 

laissie  R.L.  3  .'> 

Uivalle  14  16 
l/loy<l  Hock  Ik  14 
Lorie  Ik  15 

.Major  k  4 

.Martin  Bird  k  3 
Metalore  .5*2  7 
N.  .Mulurl.  n.  7  9 

N.  .Augiirita  4  6 

.N.  .Malartlc  k  4 
NiK'ana  kS  36 

N.  Sullivan  off  16 

Norbeau  105  till 
Xoreourt  k*%  4 
Obulski  3  5 

Obalski  ’45  Ik  14 

O. NIokelo.  IVi  k'.j 

Op.  Copper  .37  40 
I’usrulis  10  1.3 

Payne  4  6 

I’rrsh.  Man.  10  1.3 
I’inmirle  1  2 

Presdor  1  k 
Quejo  3*/.j  5 

Bainville  1.3  16 

Hand  Mai.  1.3  16 
Ramlon.a  2  4 

Scott  Chib.  5  6 

Soutbvue  off  1.3 
Sovereign  1  3 

Starlight  3  .3 

Tr.  Dover,  off  10 
Vauze  Duf.  6  9 

Young  D.  16  19 


*— Ctaiverlible.  NG— Non-Callable.  a— Ptua  extras 
on  arrears  b— Paying  only  14.00.  e— In  arrears, 
e — Callable  for  sinking  fund  at  100.  f — Callable 
for  sinking  fund  at  105  g — Callable  for  sinking 
fund  at  20.  s — .Shillings,  h — Stork  split  5  for  1 
old  dividend  was  $9.  a  share. 

Note — Great  West  Felt  preferred  not  con¬ 
vertible  after  Jan.  1,  1950. 


Reference  Notes 

Earnings  —  The  amount  earned  per  share  In  the  latest 
fiscal  year. 

Apparent  Annual  Dividend  —  These  rates  are  based 
upon  the  trend  of  dividend  payments  and  the  apparent 
intentions  of  the  directors,  including  extra  dividends, 
bonuses,  and  allowances  for  irregularity  in  payments. 
In  many  cases  there  is  an  element  of  judgment  which 
may  riot  always  be  borne  out  oy  subsequent  action  if 
conditions  change. 

High  and  Low  —  The  high  and  low  prices  are  not 
necessarily  the  absolute  highest  and  lowest  prices  in  the 
past  year.  Rather  they  relate  the  movement  of  the 
individual  stocks  to  th'e  general  movement  of  the  market. 
The  market  reached  a  peak  in  June  1948  then  declined 
irregularly  but  steadily  to  June  1949.  Since  then  it  has 
been  rising.  Prices  on  each  stock  are  shown  for  the 
month  In  which  the  market  started  down  and  the  month 
in  which  It  started  up  again.  Thus  the  performance  of 
a  stock  during  a  bull  or  bear  swing  of  the  market  can 
easily  be  compared  with  any  other  stock  or  with  the 
oiarket  average. 

Current  Price  —  The  last  sale  price  during  the  week, 
or  If  no  sales  took  place,  the  current  bid  or  asked  price. 

Participating  Shares  —  All  shares  which  have  any 
privilega  of  participation  in  dividend  payments  with 
another  class  of  shares  are  included  with  the  common 
stocks  whether  or  not  any  participation  dividenda  are 
being  paid. 

Convertible  Stocks  —  All  preferred  stocks  which  are 
convertible  into  another  class  of  shares  are  marked  with 
ui  asterisk. 

Dividends  in  Arrears  —  No  yield  Is  computed  on 
preferred  shares  which  have  arrears  f)f  dividends. 
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mobilization,  equipment  and  main-  dent  to  li 

m  g'g  A  ■  m  -w—  .  tenance  of  large  military  forces,  tionary  p 

Inflation— Its  Cause  and  Treatment  SS"? 

to  war,  and  even  despots  have  gance  — « 

By  P.  C.  ARMSTRONG  often  followed  the  same  course,  consideration  the  additional  prcs- 

(Speciaiiy  written  for  The  Financial  Times)  rather  than  resort  to  the  Severe  sures  which  will  result  from  the 

discipline  required  to  force  a  na-  now  accepted  necessity  of  a  con- 

It  is  somewhat  difficult  to  dis-  rective  forces.  A  boom  may  be  .sorely  tried  European  nations,  jq  do  fact  what  it  should  siderable  i 

cuss  the  origin  of  inflation,  and  the  created,  and  get  out  of  hand.  If  what  physicists  call  the  elastic  always  do  in  theory,  and  provide  penditures, 

measures  appropriate  to  control  it,  this  happens,  it  is  fairly  certain  limit,  or  aviators  the  point  ol  no  jfg  defence  without  any  attempt  Thus,  tl 

simply  because  there  is  no  general-  that  a  depression  will  follow,  and  return.  In  those  countries,  ccn-  fo  pay  the  citizens  to  save  their  ginning  of 

ly  accepted  precise  measure  of  the  that,  in  turn,  may  develop  a  spiral  fidencc  in  the  continued  value  of  lives  and  homes.  is  simply  t 

degree  of  general  rise  in  prices  effect,  causing  it  to  be  far  more  money  disappeared  almost  cem-  jf  happened,  at  the  outbreak  of  vent  a  m 

which  should  be  labelled  with  tais  extensive  and  intensive  than  is  pletely.  j  the  Second  World  War,  that  Can-  rise  result 

term.  Prices  rise  and  fall,  in  any  nece&sary  to  correction  of  the  ex-  Effect  Remained  Permanently  ada,  to  take  the  example  best  un-  postwar  j 

free  communitv.  seasonally,  cvcli-  cessive  boom.  That  i«  in  T>ir>i-th  America  the  derstood  by  Canadian  readers,  have  failed 


I  mobilization,  equipment  and  main-  cient  to  liquidate  the  total  Infla-  effect  when  released  —  except  to 
tenance  of  large  military  forces,  tionary  pressure  generated  dur-  the  extent  that,  as  is  usually  the 

That  has  been  the  experience  ing  that  struggle  and  the  postwar  case,  they  are  repaid  in  currency 

whenever  democracies  have  gone  period  of  governmental  extrava-  of  a  purchasing  power  which  has 
to  war,  and  even  despots  have  gance  —  even  without  taking  into  shrunk  while  the  savings  are  held 
often  followed  the  same  course,  consideration  the  additional  pres-  by  the  government, 

rather  than  resort  to  the  severe  sures  which  will  result  from  the  Must  Cut  Government  Spending 
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discipline  required  to  force  a  na-  now  accepiea  necessiiy  oi  a  con-  inflationary  mu*! 

tion  to  do  in  fact  what  it  should  siderable  increase  in  military  ex-  pressure  results,  on  a  major  scale,  «nu  WOQI 


solely  from  spending  by  govem- 


this  happens,  it  is  fairly  certain  limit,  or  aviators  the  point  of  no  jts  defence  without  any  attempt  Thus,  the  record  since  the  be-  ments,  its  effects  cannot  be  modi- 
that  a  depression  will  follow,  and  return.  In  those  countries,  ccn-  to  pay  the  citizens  to  save  their  ginning  of  the  Second  World  W'ar  fied  except  by  reduction  of  govem- 


Corporotion  Limited 

DIVIDEND  NOTICE 


THE  CANADIAN  BANK 
OF  COMMERCE 
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free  community,  seasonally,  cycli- 


own  lives  and  homes.  is  simply  that  the  attempts  to  pre-  ment  spending.  The  first  task  of  NOTICE  is  hereby  given  that  a  reg-  NOTICE  is  hereby  given  that  a  DIV- 

It  happen^,  at  the  outbreak  of  vent  a  major  inflationary  price  any  government  faced  by  large  in-  shi.r' Ae^*  i^a^^on  ®he  p'aK'^.aphaTI^^^^ 

the  Second  World  War,  that  Can-  rise  resulting  from  wartime  and  creses  in  expenditure  for  military  Class  “B”  shares  of  the  Capital  stock  this  Bank  has  been  declared  for  the 

ada.  to  take  the  example  best  un-  postwar  governmental  spending  _ or  for  that  matter,  anv  other —  2*^  Corporation  has  been  declared  nuarler  ending  3ist  October  1950  and 

V.  c  -1  J  m  1  *  ijuarterly  period  ending  Sept-  that  the  same  will  be  payable  at  the 


Effect  Remained  Permanently  ada.  to  take  the  example  best  un-  postwar  governmental  spending 


That  is.  in  North  America  the  derstood  by  Canadian  readers,  have  failed.  The  plateau  of  prices  purposes,  if  the  government  de-  ember  30,  1950.  Such  dividend  to  be  Bank  and  its  Branches  on  and  after 


cally  and  secularly.  Is  every  price  j  it  seems  improbable  that  a  price  effect  of  private  inflationary  psy-  bad  a  large  reserve  of  unemployed,  established  under  price  control  and  sires  to  avert  or  to  mitigate  infla-  o”f"  record 'at^the* close*  of* bus'-  EMBEif  neSd^No*’lhaMhoTderYof*^rw^^^ 


rise  to  be  called  inflation? 


increase,  both  permanent  and  on  a  chology  vanished  after  postwar  or  only  partially  used,  manpower  other  methods  of  checking  Infla-  |  tionary  pressure,  must  be  to  re-  uess  on  September  29,  1950. 


However,  inflation,  as  the  great  great  scale,  has  ever  resulted  from  governmental  extravagance  ended,  |  ®nd  other  productive  resources, 

Riajorlty  of  citizens  of  Canada  use  I  this  .sort  of  inflation.  In  econo.mic  but  the  actual  effect  of  war  .spend-  |  happened  also  that  Canada 

the  term,  means  the  sort  of  gen-  I  history  it  is  more  usual  to  find  ing  and  postwar  governmental  ex-  |  while  more  active  than  the  Uni 

'•ral  and  very  marked  rise  in  prices  serious  and  long-continued  price  travagance  remained  permanent-  |  States  in  actual  war  —  could 


whicii  has  been  experienced  since  declines  which  can  be  definitely  ly,  in  the  form  of  generally  high-  I  sume,  incorrectly,  as  events  show-  eral  price  level. 


and  other  productive  resources.  It  tion  in  this  period  appears  on  a  duce  other  forms  of  government 
happened  also  that  Canada  —  graph  of  prices  since  1932  as  spending.  There  is  no  other  really 
while  more  active  than  the  United  nothing  but  a  short  period  of  hesi-  useful  anti-inflationary  program- 
states  in  actual  war  —  could  as-  tation  in  a  steady  climb  of  the  gen-  me,  and  many  of  the  other  alleged- 


BY  ORDER  OF  THE  BOARD. 

G.  C.  BROADBENT. 
Secretary  and  Treasurer. 


ly  anti-inflationary  devices  are  Montreal,  P.Q.,  .September  11.  1950. 


the  outbreak  of  the  Second  World  traced  to  waves  of  public  opinion,  er  price  levels,  maintained  until  ed,  that  the  impact  of  war  on  the  reason  for  this  failure  of  a  highly  inflationary. 

War,  and  it  is  in  that  sense  that  affecting  the  actions  of  individual  the  great  speculative  boom  of  national  life  would  be  narrowly  |  ygj,y  elaborate  attempt  to  avjrt  Muen  may  be  accomplished  to 
the  word  is  used  in  this  article.  financiers  and  entrepreneurs.  192,5-29.  which  did  little  to  raise  limited.  Ev'en  such  nations  as  inflation  is  very  simple.  Unless  relieve  inflationary  pressure,  on  a 

An  inflationary  price  rise  can  be  Long-continued  price  increa.ses  the  general  price  level,  and  did  not  France  and  Britain  made  this  as-  ynder  ruthless  dictatorship,  every  temporary  basis,  by  active  propa- 

aet  in  motion  by  the  action  of  large  on  a  major  scale  always  re.siilt  oven  lead  to  its  maintenance  in  sumption  in  lesser  degree.  It  prev-  ^’ar  forces  a  government  to  spend  ganda  to  explain  these  simple 

numbers  of  individuals,  responding  I  from  governmental  fiscal  policy,  some  important  lines,  collap,sed,  to  |  ed  to  be  incorrect  large  sums  of  money  which  do  not  economic  truths  to  the  public,  in 

to  well-founded  or  excessive  op-  i  and,  generally  speaking,  during  be  followed  by  the  longest  and  !  ^  Until  tne^  demonstration  of  this  g,  corresponding  increase  the  hope  of  stimulating  personal 

timism  concerning  the  economic  '  and  after  wars.  The  clearest  com-  most  ab.surd  period  of  panic  in  } was  complete,  those  Cana-  goods  and  .services  which  the  in-  economy  in  the  consumption  of 


at  the  close  of  business  on  3flth  Sept¬ 
ember  1950.  The  Transfer  Books  will 
not  be  closed. 

By  Order  of  the  Board. 

JAMES  STEWART, 

General  Manager. 

Toronto,  8fh  September,  1950. 


to  well-founded  or  excessive  op-  i  and,  generally  speaUmg.  (tunng  oe  loiioweu  oy  me  loiigesi.  iwai  [  ^  - 1  result  in  a  corresponaing  increase 

timism  concerning  the  economic  Land  after  wars.  The  clearest  com-  most  ab.surd  period  of  panic  in  j  was  complete,  those  Cana-  goods  and  .services  which  the  in¬ 
outlook.  In  a  modern  economic  I  pleted  case  was  during  and  after  economic  history.  .  ciams  not  in  military  .service  couici  citizens  can,  or  desire  to, 

system,  with  flexible  and  efficient  I  the  First  World  War.  Unprece-  it  was  largely  because  of  a  mis-  I  their  normal,  peaceLme  consume. 

monetarv  machinery  available,  the  I  dcntly  large  military  e.xpeiiditures  under.standing  of  the  course  of  All  normal  governmenUl  expen- 

monetarv  policy  followed  bv  pow-  |  produced  their  normal  effect  of  a  these  events  that,  in  the  Second  ,  ,  ®.  T  m  'f  th  nrevimis  ^  '’’^“‘'es  are  inflationary  for  this 

erful  banks,  insurance  comp.snies  j  sharp  price  ri.se.  Unquestionably,  World  War.  such  elaborate  efforts  '  deieaiisi  pessimism  or  tne  prev.ous  ,  reason.  It  is  only  where  a  gov- 


Dominion  Cool  Company,  *8================^^ 

Limited  THE  DOMINION  BANK 
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NOTICE  Is  hereby  given  that  a  dir-  NOTICE  Is  hereby  given  that  a  divi- 


DIVIDEND  NO.  272 


lact  was  complete,  those  Cana-  goods  and  services  which  the  in-  economy  in  the  consumption  of  i  ihe  IinTn  *rn*etnU«?*stoI-Vnf '’uut 

riians  not  in  militarv  service  could  «  ‘a*  j  2  ^  «  «  »  j  •  «  .  outstanding  6%  Cumulative  Sinking  upofJ  the  paid  up  capital  stock  of  this 

Gian."!  noi  ii.  muiiaiy  .seiv.ee  tou  dividual  Citizens  can,  or  desire  to,  goods  and  services  during  a  crisis.  Knud  Preferred  Slock  of  this  Company  hank  h»*  hern  declared  for  the  quar- 
go  about  their  normal,  peacetime  consume.  That,  again,  is  but  temporary,  un-  has  been  declared  payable  on  October  October,  J0i>0.  The 

economic  activities  Indeed,  ov/ing  ah  ,  *  1  *,aa  a  27,  19,50,  to  shareholders  of  record  at  dividend  will  be  payable  at  the  Head 

econon.ic  acuviiies.  iiiaccu.  |  All  normal  governmental  expen-  less  accompanied  by  free  gift  to  the  close  of  business  on  September  29.  Office  of  the  Bank  and  its  Branches 

to  the  general  eliminatiou  of  the  1  ^jj^ures  are  inflationary  for  this  the  government  of  the  monetary  1950.  »>'ch  dividend  being  for  the  on  and  after  Wednesday,  the^  n^t  day 

defeatist  pessimism  of  the  previous  ,  ^  nwtcrly  period  ending  .September  30, 


readily  affect  the  volume  of  money,  j  top  of  those  which  were  directly  at- 
the  speed  of  its  turnover,  and,  at  j  tributable  to  governmental  .spond- 
the  same  time,  the  other  side  oi  1  ing.  and  thus  inevitable. 


It  is  only  where  a  gov-  savings  so  made, 
engages  In  the  direct  pro-  Much  can  also  be  accompli.shed 
of.  goods  and  ^  services  by  substituting  for  the  present 
e  individual  citizens  de-  gPort  term  borrowing  by  the  gov- 


and  other  farge  corporate  entities,  |  private  employment  of  the  greal.iy  were  made  to  prevent  a  repetition  I  ernment  engages  in  the  direct  pro-  Much  can  also  be  accor 

land  the  economic  policie.s  of  large  I  increased  volume  of  money  led  to  of  them  —  with  .short  term  .«uc-  duction  of  goods  and  services  by  substituting  for  the 

^groups  such  as  labour  unions  may  1  quite  avoidable  piice  increases,  on  cess,  but  no  la.sting  advantage.  maior  scale  '  which  the  individual  citizens  de-  gbopt  term  borrowing  by  I 

readily  affect  the  volume  of  money,  j  top  of  those  which  were  directly  at-  This  article  is  chiefly  devoted  tc  a  not  for  at  least  a  f  11  consume  that  no  automatic  emment  at  low  interest  ra 

the  speed  of  its  turnover,  and,  at  |  tributable  to  governmental  spend-  study  of  those  experiments.  after  the  outbreak  of  war  effect  results  from  term  loans  at  much  highc 

the  same  time,  the  other  side  oi  i  ing.  and  thus  inevitable.  The  cause  of  inflation  such  as  ;  ^  j  government  spending,  and.  in  those  The  jater  effect  of  such 

-the  price  equation  —  the  volume  of  I  when  the  war  and  the  typical  developed  during  and  after  the  two  |  J;"®  J."’"''  “  ^  '■ases,  only  where  the  government  gramme  would  depend  or 


BY  ORDER  OF  THE  BOARD. 

G.  C.  BROADBENT, 
Secretary  and  Treasurer. 


It  was  not  tor  at  least  a  luii  inflationary  effect  results  from  term  loans  at  much  hie-her  rates  Montreal,  P.Q.,  September  11 
rear  after  the  outbreak  of  war  _ _ mans  at  muen  nigner  rates. 


'the  price  equation  —  the  volume  of  When  the  war  and  the  typical  developed  during  and  after  the  two  ^  growdng  in  intensity  and  gramme  would  depend  on  future 

goods  produced  of  a  type  and  .at  a  |  postwar  period  of  governmental  World  Wars  was  .simply  that  gov-  ,  together  with  steady  and  *^.'^**  products  for  prices  which  conditions,  not  now  foreseeable.  It 

cost  which  make  them  acceptable  i  extravagance  ended,  the  price  level  ernments.  for  urgent  military  rea-  !  Daniel  increase  in  the  civili.an  cover  their  full  cost,  including  seems  probable  that  this  would  be 
to  consumers.  |  settled  well  below  its  wartime  sons,  and  in  order  to  persuade  dem-  |  .  .  -  -  livinc-  hee-an  to  press  taxation  and  a  return  on  g  helpful  plan  in  the  long  run.  It 

but  some  .50  per  cent  above  ocracies  to  make  the  efforts  need-  1  J"..,  "  "TfA".  '  capital  which  will  cause  it  to  be  in-  jg  often  said  that  increase  in  in¬ 


cases,  only  where  the  government  gramme  would  depend  on  future 


This  sort  of  inflation  cannot  go  peak,  but  some  .50  per  cent  above  |  ocracies  to  make  the  efforts  need- 

Verv  far  in  producing  a  marked  the  prewar  level  in  North  Amer-  1  ed  to  win  wars,  found  it  actually 

and"  general  price  rise,  without  set-  ica,  where  the  wartime  inflation  1  necc.^sary,  or  supposedly  so,  to 

ting  in  motion  opposing  and  cor-  i  had  not  reached,  as  it  did  in  many  I  spend  vast  sums  of  money,  for  the 


on  national  productivity. 

Wage  Controls  Loose 
Prices  in  some  lines  rose  mark- 


vested  voluntarily. 

Inflationary  Effect  Concealed 


a  helpful  plan  in  the  long  run.  It 
is  often  said  that  increase  in  in¬ 
terest  rates  will  not  stimulate 
saving.  That  contradicts  all 


The  inflationary  effect  of  gov-  knowledge  of  psychology,  as  well 


edly,  but  nothing  in  the  nature  of  emment  spending  is  concealed,  in  Us  all  experience. 


general  price  increase  showed  it-  ordinary  times,  because  of  it.s  method  has  been  developed, 

self  until  nearly  two  years  after  comparatively  small  size  as  part  and  none,  consonant  with  the  main- 
the  commencement  of  hostilities,  national  income,  and  be-  tenance  of  a  free  society,  can  be 


No  method  has  been  developed, 


Then  a  general  system  of  price  cause  it  is  covered  by  taxation,  aeveiopea  by  which  a  government 
control  was  adopted,  and  enforced  further  comment  on  can  spend  money  on  the  scale 

with  firmness  —  except  in  the  case  taxation.  At  the  mo-  *"8xle  necessary  by  modern  war, 

of  wages,  where  many  exceptions  ^g^t,  what  is  argued  is  that,  when  to  that  major  postwar 

were  permitted.  Wages,  in  an.y  governmental  expenditures  reach  extravagance  in  the  distribution 
event,  had  been  exempted  from  ef-  volume  typical  of  war  ot  money  to  those  who  have  not 

fect’ve  control  early  in  the  war,  conditions,  and  especially  of  mod-  earned  it.  without  making  a  major 
by  tying  increases  in  them  ^o  in-  j^jgj^jy  inflation-  increase  in  prices,  of  a  lasting  type, 

creases  in  the  official  cost  of  living  quite  inevitable, 

index.  Inflation,  once  created,  cannot  Inflation  created  in  such  a  way 

This,  of  course,  is  doubly  danger-  eliminated  entirely,  and  possibly  under  some  control, 

ous  in  lespect  of  its  effect  m  'n-  except  by  some  such  respect  of  its  rate  of  develop- 

ducing  inflation.  Not  only  does  ^jj.gg^jc  device  as  a  capital  levy,  nient,  and  be  restrained  from  go- 
this  plan  provide  no  anti -infla-  carried  to  such  a  point  as  to  create  ^  temporary  excesses,  by  a 
,  tionary  effect,  but  it  has  the  great-  ggj.iQus  deflationary  psychology  on  combination  of  very  wise  and  very 
er  disadvantage  of  deceiving  or-  public.  .  courageous  policies,  coupled  5vith 

,  ganized  workers  into  believmg  Further,  almost  every  plan  for  ®  '^®0^  great  effort  to  induce  the 
;  that  wage  increases  corresponding  correcting  the  effects  of  inflation  Public  to  understand  simple  econ- 
with  price  increases  are  consonant  j^volve  more  risk  of  increasing  ®”i*®  truths.  That  is  the  best  re- 
I  with  an  announced  intention  of  tne  pressure  than  likelihood  of  de-  that  can  be  anticipated. 

1  government  to  combat  inflation,  creasing  it.  u®t,  of  course,  necessarily 

I  is  obviously  incorrect  control,  of  course,  will  en-  <^rue  that  inflationary  price  rises 

I  The  Canadian  government  stead-  inflationary  pressures  exact-  Produced  by  such  heavy  govern- 

ily  increased  the  pressure  of  taxa-  extent  to  which  it  is  sue-  »uental  expenditures  as  those  of 

I  tion  on  corporate  and  personal  in-  ^gggfyj  ^j^g  during  or  welfare  state  experiments 

comes  throughout  the  war  and  gan  be  employed  in  a  free  remain  in  perpetuity,  or  can 

I  made  every  effort  to  prevent  gov-  society,  without  destroying  the  only  be  corrected  by  severe  reduc- 
I  borrowing  from  takmg  a  gconomy.  Its  temporary  success  tion  of  governmental  expenditure. 


PRESENTS 


developed  by  which  a  government 
can  spend  money  on  the  scale 


conditions,  and  especially  of  mod-  earned  it,  without  making  a  major 
em  war,  they  are  highly  inflation-  increase  in  prices,  of  a  lasting  type, 
ary.  quite  inevitable. 

Inflation,  once  created,  cannot  Inflation  created  in  such  a  wav 


J 


suit  that  can  be  anticipated. 

It  is  not,  of  course,  necessarily 
true  that  inflationary  price  rises 


made  every  effort  to  prevent  gov-  j 
emment  borrowing  from  taking  a 
directly  inflationary  form.  Com- 


convinces  the  public  that  incomes  Over  the  long  term,  the  general 


!  pulsoo'  sayings  were  also  used  as  ^crease,  as  a  result  of  the  un-  P*^®®  I®''®!  c®"  fall  in  two  ways. 


^^*~?m/iDENP  nvTICE  ^ 

Hendershot  rape 
ucts  on  September 

thereof  dedared  a 

15th.  ^J^nuarterly  dlvl- 
k  rer  siiare  on 

Common 

all  Compaw. 

Shares  “L^r^d.  1950- 

payable  record 

to  shareholders  o^  ggg 

as  St  the  close  01 
September  23  ®' 

By  order  of  the 

w  A  W.  Dickson. 

'^^Vetary-Treasurer. 


/ - htVIDENP  NOTICE^^ 

t  dfnd  o«  rer  share^on 

B'  the  outstanding  5je 

i  latlve  R®t®®"l®f*’the  CoS^- 

iXess'‘*stptemher  23rd. 

B^order  of  the  Board, 
w  A  W.  Dickson. 

^cretary-Treasurer. 


economic  spending  of  money  on  O"®  ’^y  ®tich  a  disastrous  period 

Yet,  while  inflation  remain^  military  effort,  without  any  limit  depression  as  was  experienced 
ecked,  postponed  and  concealed,  ^  which  would  be  im-  'shortly  before  the  outbreak  of  the 


checked,  postponed  and  concealed  g^^^  ^ 

It  had  taken  place,  and  despite  all  ^^g^^  increases. 


_ _ _  _ _ _  Second  World  War.  The  desperate  EioctricitV  Produefion 

I  these  devices,  when  it  became  ne-  a  effeetq  of  dnph  n  i-nnHifion  aro 

ce„„y,  th.  ™a  O,  .he  Higher  For  7  Months 

to  remove  price  control,  since  its  ^j^g  gggond  World  War  in  democratic  government  will  pennit  ^  ,  - 

retention  would  have  coinpletc.y  totally  incorrect  belief  that  ^his  condition  to  continue.  In  the  Output  of  central  electric  sta- 

stopped  the  readjustment  of  pro-  object.  The  real  ob-  United  States,  facing  even  a  minor  tions  in  Canada  during  July  de- 

duction,  prices  rose,  and  have  con-  course,  was  to  prevent  the  tendency  to  deflation,  which  seems  dined  2.4  per  cent  from  the  pre- 

‘  The  genS wholesale  price  level  frernTraS'^SlisTauLmt  at  a  P®*” 

is  now  approximating  that  record-  labour  Ind  materiSr^ira  "time  buyers’ strike,  or  at  least  a  post- 

ed  in  the  wld  and  uncontrolled  military  needs  must  com-  ponement  of  ordinary  buying,  in  a  Cumulative  total  for  the 

*  followed  the  First  pjg^g,y  outweigh  consumer  desires  talse  hope  that  the  general  price  first  seven  months  of  this  year 


duction,  prices  rose,  and  have  con¬ 
tinued  to  rise. 

The  general  wholesale  price  level 
is  now  approximating  that  record¬ 
ed  in  the  wild  and  uncontrolled 


this  condition  to  continue.  In  the  Output  of  central  electric  sta- 
United  States,  facing  even  a  minor  tions  in  Canada  during  July  de- 


By  Order  of  the  Board. 

A.  C.  ASHFOBTH. 

General  Manager, 
oronto,  7th  September,  1950. 


The  Canadian  Fareign 
Investment  Carparatian 
Limited 

DIVI.>END  NOTICE 

NOTICE  IS  HEREBY  GIVEN  that  an 
extra  Dividend  of  Three  Dollars  per 
share  has  been  declared  on  the  out¬ 
standing  No  Par  Value  shares  of  this 
Company  to  shareholders  of  record  at 
the  close  of  business  on  October  12th, 
1950. 

Subject  to  the  approval  of  the 
Foreign  Exchange  Control  Board,  the 
above  dividend  will  be  paid  on  Nov¬ 
ember  15th,  1950. 

By  Order  of  the  Board. 

,  W.  ALLAN  BLACK.  JR., 

President. 

■Montreal, 

September  Itth.  1950. 


The  Mantreal  City  and 
District  Savings  Bank 

DIVIDEND  NOTICE 

A  dividend  of  thirty-five  cents  per 
•share  of  the  paid-up  (kipital  Stock  of 
this  Bank  has  been  declared  for  the 
current  quarter,  payable  on  and  after 
•Monday,  October  2nd,  10.50,  to  share¬ 
holders  of  record,  Friday  the  1st  of 
September  next,  at  three  o’clock,  P.M. 

By  Order  of  the  Board, 

T.  TAGGART  SMYTH. 

General  Manager. 
Montreal,  August  29,  1950. 

Kirkland  Lake  Gald  Mining 
Campany  Limited 

(No  Personal  Liability) 
DIVIDND  NO.  32 

A  semi-annual  dividend  of  two  cents 
per  share  on  the  outstanding  capital 
stock  cf  the  Company  has  been  de¬ 
clared  payable  November  Isf,  10.50, 
•"  shareholders  of  record  September 
30th,  1950, 

Taxes  Iniposed  on  shareholders’  div¬ 
idends  will  be  deducted  where  ap¬ 
plicable. 

By  Order  of  the  Board, 

H.  F.  CASSIDY. 

Secretary-Treasurer. 
Toronto.  ‘Sept.  15th,  1950. 


COCHENOUR  WILLANS 


World  War  and  the  period  of  gov-  ,  nation  were  to  be  saved.  was  ahout  to  fail  permanent-  increased  6.6  per  cent  over  the 

SiS  Taxation  can  balance  the  infla-  ly>  fb®  government  at  once  inject-  same  months  of  1949.  All  prov- 
iSTniw  hS  ■  "y.  S»v.rnmenW  !?,.?:?'  >»“»  the  over  I.« 

th^  “  was  at  the  peak  of  that  ^‘°he  bution  oit  money  with  no  prodne-  *"  jhe  month  and  cumulative  pe- 

I  boom.  Wholesale  prices  and  the  recipients  of  the  spending  ti®"  return.  It  seems  probable  riod. 

cost  of  living  index  are,  of  ®ourse,  taxation  permits.  Un-  that  this  pattern  will  be  followed  The  month’s  output  amounted 

the  FfrTw^SNvar  a^d  the^i^r^  fortunately,  ever  since  the  Com-  in  every  democracy  which  faces  to  4,193.335,000  kilowatt  hours  as 
me  hirst  worm  war  ana  me  per  a  serious  deflationarv  denression.  a  nne  -  . 


level  was  about  to  fall  permanent-  increased  6.6  per  cent  over  the  j  GOLD  MINES,  LIMITED 


same  months  of  1949.  All  prov¬ 
inces  shared  in  the  rise  over  1949 
in  the '  month  and  cumulative  pe- 


(No  Personal  Liability) 
DIVIDEND  NOTICE 
INTERIM  DIVIDEND  NO.  18 

NOTICE  LS  HEREBY  (ilVEN  that  an 
i^li'i'im  dividend  of  four  cents  per 
.share  in  Canadian  funds  has  been 


.  ,  .  A  ,  A  '  munist  Manifesto  of  a  century  ago, 

lod  of  governmental  extravagance  au  ■  “ 

c.oommdmd  if  ‘i'®  economic  hcreiiy  has  become 


fortunately,  ever  since  the  Com-  i”  democracy  which  faces  to  4,193,335,000  kilowatt  hours  as  siwk  of 

munist  Manifesto  of  a  century  ago,  ®  serious  deflationary  depression,  compared  with  4,305,111,000  in  (No  Personal  i.?abn'rty),'*ai’rd'  win ’’be 

the  economic  heresy  has  become  "^be  other  method  of  reducing  June  and  3,729,920,000  in  July  last  **1?***  F**’  October  to 

orthodox  of  believing  that  there  is  prices  is  to  increase  producUon  per  year.  In  the  seven-month  period.  bSss  oTthc  29Th  day ‘of'k'ep^ 

some  advantage  to  be  gained  b»  •iollsr  of  expenditure,  by  increased  28,997,260,000  kilowatt  hours  were  I 


which  succeeded  it. 

This  record  is  not  surprising. 
The  cost  of  the  Second  World  War 


AHk.  A.k.v.v...^  VVAAA.VA  v,  ,n.A  tsxing  thc  reccivcrs  o£  luTgo  fH-  cinciency.  That  wiU  always  wort 
was  much  greater,  m  proportion  ^  percentage  than  reduce  prices,  provided  the  ef 

to  national  resources,  than  that  of  j  small  incomes  ^®®^  ii®^^  neutralized  by  furthei 

the  First  World  War.  and  the  5.Ta-  Increase.g  in  .rovpmmenf  e^nendi. 


efficiency.  'That  wiU  always  work  produced  as  against  27,192,270,- 
to  reduce  prices,  provided  the  ef-  OOO  in  the  like  1949  period. 


By  Order  of  the  Board. 


G.  M.  HUYCKE, 


10  national  resources,  man  mat  OI  _ ...  ,  *  “  feet  iq  not  nentmtiyed  hv  further  „  -'I.  HUYCKE, 

the  First  World  War,  and  the  ^  ®  T  incomes  Screase^L  Rove^  ■  P°^®>-  »i^*-etary. 

typical  period  of  postwar  govern-  ‘‘f  obviously  a  highly  J”  3,707,273,000  Toronto.  Ont.,  ,3th  .September®  ,950 

mental  extravagance  has  been  far  SZslvZZVS  rni  ^rom  3.362.283.000  I  _  ■tn..L,aO. 


a  year  earlier,  and  in  the  seven 


Coach  travel  was  never  like  this !  "Sleepy  Hollow”  Chairs  are 
the  last  word  in  travel  comfort ...  at  no  extra  cost.  You  sink  back 
in  luxury  . . .  adjust  the  choir  angle  with  the  touch  of  a  finger. 

1^  Lighting  is  individually  controlled,  powder  rooms  and  washrooms 
1^  are  ultra-modern.  Go  this  way  next  trip  . . .  also  ideal  for  economical, 

*  overnight  long-distance  travel.  It’s  comfortable,  quiet,  smooth, 

*  clean  ...  by  Canadian  Pacific  "Sleepy  Hollow”  air-conditioned  Coach. 
Safe,  dependable,  economical — travel  by  train — ride  relaxed,  arrive  refreshed. 

•  Canadian  Pacific  trains  are  progressively  being 
equipped  with  new  "Sleepy  Hollow"  Deluxe  Coaches. 

Complete  information  from  any  Canadian  Pacific  agent. 


mSe  exten^ve  and  inZsive^  money  from  groups  who  de'nands  by  labour  unions.  Tnis  g  y^g^  earlier,  and  in  the  seven 

TA®  Afion  Ar  might  save  it,  and  distributing  it  Program  requires,  of  course,  the  n^onths  to  25.840,212,000  kilowatt 

rt  hP  qi.rnriqinir  if  to  groups  who  Will  almost  Certain-  greatest  possible  encouragement  to  hours  from  24,069,273,000.  Gross 

nr? AS  Amh  ly  US®  it  for  the  purchase  of  neccs-  business  to  make  profits,  so  that  exports  to  the  United  States  in 

prices  wer®  not  much  higher  tn^  produced  minor  ®apital  will  be  invested  in  better  juiy  totalled  158,877,000  kilowatt 

®  .  ri,  f  Un  ,•  in  nA»fl  iuxurics.  That  adds  to  thc  pricc  of  tools  and  methods  of  production,  hours  as  compared  with  168,067,- 

sugges  e  a  e  ^se  p  necessities  and  en(x>urages  the  pro-  ^t  must  be  remembered  that  oOO  in  July,  1949.  In  the  ciimula- 
A®  duction  of  non-essentials.  this— the  only  satisfactory  method  tive  period,  1,171,890,000  kilowatt 

World  war  nas  noi  yet  oeen  sum-  of  reducing  prices  which  have  been  hours  were  exported  as  against 

w  —— —  |||'»-  flationarv  pressurfe  on  nroduction.  inflated  as  the  result  of  govern-  1 1,176,056,000  in  1949. 


suggested  that  the  rise  in  prices  ^ 

since  the  outbreak  of  the  Second  ^ 

AX,  XT,  V,  .  .  V,  duction  of  non-essentials. 

World  War  has  not  yet  been  suffi- 


nmtiWOU 
BeenMissinq 
Somelhinq 


flationary  pressure  on  production,  mnatea  as  tne  result  or  govern- 
There  are  t(X)  few  of  them.  They  mental  spending  is  not  a  cyclical 
consume  little  more  per  caput  of  but  a  secular  process.  It  takes 
necessities  than  do  the  poor,  and  »  iong  time  to  reduce  the  general 
Iheir  luxuries  absorb  little  product-  P*^®®  l®vel  in  this  way. 

i'.’c  effort.  — ; - 7 

Corporation  taxation  is  particu-  Composite  city  cost-of-living  in- 
.'arly  inflationary.  The  resulting  ^®x*s  for  eight  centres  continued 
burden  must  go  into  higher  prices,  P^ccs  were  again  mainly  respon- 
or  reduced  profits.  One  is  the  upward  during  July.  Higher  food 
direct  reverse  of  the  objective,  and  sible,  notably  meats,  eggs,  sugar 
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the  other,  less  directly,  but  quite  coffee, 
effectively  so.  To  reduce  profits  ^s^assea 
is  to  discourage  production.  Cor- 
poration  taxation  could  only  be  ■  ' 
anti-inflationary  if  it  were  met  by 
a  reduction  of  costs  —  chiefly 
^^M***^*  wages. 

^  -  Taxation  of  specified  non-essen- 

,  tials  can  be  anti-inflationary,  but 

\  ouly  ®o  severe  as  to  inhibit  con-  , 

\*"  sumption.  When  this  form  of  taxa- 

JLX  ^*on  is  imposed  to  increase  rove-  H 

-/JUF  \  nues,  the  calculations  assume  that  w 

consumption  will' continue — and  it 
\  '  usually  docs. 

%anad>^ i|A  Compulsory  savings  ctui  be  anti- 
L  J  inflationary  on  a  temporary  basis. 

V  8'**’*^^  A  Some  permanent  effect  can  be 

}  produced,  if  they  are  taken  chiefly 
\  J'  from  the  masses  of  consumers, 

y  I  ^  (Compulsion  to  make  the  groups 

savc  who  are  already  inclined,  or 
able,  to  save  is  of  no  value.  In  any  TEllfHC 
MATURE  -  PULL-IODIED  ®sse,  compulsory  savings  will  excr-  BE.  382 


1,176,056,000  in  1949. 


CERTIFIED  TRANSLATOR 
PROOF-READER 

Th«m*t  and  Vartions 
Dona  Accurately 

22U  Marie-Anne  HO.  591  i 


W.  HOWARD  WERT.  C.A. 

IS  PLEASED  TO  ANNOUNCED  THAT 

ANDREW  W.  WHITELAW.  C.A. 

Has  jelMod  him  in  portnorthip  and  that  tha  practice 
will  In  fntnra  bn  conducted  nndar  tha  firm  name  of 

WERT,  WHITELAW  &  CO. 

CHARTERED  ACCOUNTANTS 
With  efficos  in 

THE  ROYAL  BANK  BUILDING 
360  St.  James  St.  W..  Montreal,  1 


TELEPHONE 
BE.  3821 


15th  SEPTEMBER  1950 


else  their  postponed  inflationary  | 


NOTICE 

To  the  Shareholders  of 

CALMONT  OILS  LIMITED 

Under  the  provisions  of  By-Law 
No.  11  of  your  Company,  which 
has  now  been  confirmed  by  Sup¬ 
plementary  Letters  Patent  issued 
by  the  Secretary  of  State  of  Can¬ 
ada,  the  authorized  common  shares 
of  Calmont  Oils  Limited  with  par 
value  of  $1.00  each  have  been  con¬ 
verted  into  the  same  number  of 
shares  without  nominal  or  par 
value,  and  it  is  provided  that  there 
shall  be  issued  to  each  registered 
holder  of  fully  paid  common  shares 
of  $1.00  each  of  the  capital  stock 
of_  the  Company  as  orignally  con¬ 
stituted  one  fully  paid  common 
share  without  nominal  or  par  value 
for  each  share  in  respect  of  which 
he  is  registered. 

You  are  therefore  notified  and 
requested  at  any  time  on  and  after 
the  30th  day  of  September,  A.B. 
1950  to  surrender  your  Certificate 
or  Certificates  representing  such 
fully  paid  common  shares  of  $1.00 
Mch  to  the  Transfer  Agents  of  the 
Company,  the  Prudential  Trust 
Company  Limited,  800  Lancaster 
Building,  in  the  City  of  Calgary,  in 
the  Province  of  Alberta,  or  the 
Toronto  General  Trusts  Corpora¬ 
tion,  at  their  offices  in  Toronto, 
Ontario,  ..or  ..Vancouver,  British 
Columbia,  and  upon  such  surrender 
you  shall  be  entitled  to  receive  a 
Certificate  or  Certificates  of  one 
fully  paid  common  share  without 
nominal  or  par  value  for  each 
fully  paid  common  share  of  the 
par  value  of  $1.00  each  represented 
by  the  Certificate  or  Certificates 
for  auch  shares  so  surrendered. 

As  the  Stock  Exchanges  upon 
which  the  Company’s  stock  is 
listed  will  require  production  of 
new  certificates  as  evidence  of 
ownership  of  this  Company’s 
shares,  members  are  urged  to 
complete  the  exchange  of  new 
certificates  for  old  ones  as  quickly 
as  possible. 

DATED  this  11th  day  of  Septem¬ 
ber,  A.D.  1950. 

CALMONT  OILS  LIMITED 

Per;  J.  LAURIE, 

Secretary. 


